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BonatnnbHOCTb Ha POHAOBOM PbIHKE CHMU3WNACb, TaK KaK MHBECTOPbl OXWMAatoT
ntoros 3acegaHna FOMC u nybamkaumm pmnHaHcoBbIX pe3ynbTatoB Apple 3a 2K18.
NHpekc MOCKOBCKOM BUPrKK pacTeT Bcaen 3a akumammn PocHedpTn Ha oXKuaaHUAx
nybankaumm HepTerasoBbIMU KOMMAHUAMM CUNbHbBIX KBAaPTa/IbHbIX PE3Y/1bTAaTOB.
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Bolwealwmne aaHHble MO PbIHKY Tpyaa epmaHMM OKa3anucb HeogHO3HauYyHbIMU. YpoBeHb 6e3paboTuubl B yXOoAALLEM
MecALe Ha M3MEHWUACA U cocTaBun 5,2%, npn 3TOM TeMMNbl CHUXEHUA KonmyectTBa 6e3paboTHbIX 3amegnucb. B uvione
Konmn4yectso 6e3paboTHbIX COKPATUIOCh HA 6 TbIC. YENOBEK, B TO BPEMA KaK PbIHOK OXMAan CHM¥eHUA Ha 10 TbiC. YeNnoBEK.
[aHHble 33 MIOHb TaKXe OblM nepecmMoTpeHbl B MEHbLUYO CTOPOHY. Bblweglwme AaHHble OKa3anu AaB/eHWE Ha
repMaHCcKkMn nHaekc DAX, KOTopbIN CHMXANCA B Hadane Toprosoro AHA Ha 0,15%. YpoBeHb 6e3paboTtuupl B ctpaHax EC B
noHe coctasun 8,4%.

Buepa 14 KomnaHWI, YbW aKUMKU BKAKOYEHbI B pacyeT MHAeKca S&P500, otumMTtanuchb nyyilie oXuaaHuUM pbiHKa. CeroaHsa
CBOM KBapTa/ibHble pe3ynbTaTbl PAacKporoT 38 KOMMaHuMW, B TOM 4ucae n npoussogutens cmapTdoHoB Apple. PbiHOK
OXWAaeT, YTO BbIPyYyKa 3a MWHYBLUMIK KBapTan AocTUrHeT $52,3 mapa u yseanumtca Ha 15% r/r. Ocobble HagexAabl
BO3/1aratoTCA Ha yCKOpeHue npoaaxk HosBon moaenu tenedoHos iPhone X 1 BbICOKOM, CTapTOBOM LLEeHbl NPOAarK, KOTopasn
coctasnaeT $1000. Ha TeKyLMn MOMEHT 6o/1ee NONOBUHbI KOMMNAHWUMN, BKAKOYEHHbBIX B pacyéT nHaekca S&P500, otuntanoch
3a 2K18. Ecan He yunTbiBaTh CNabyto OTYETHOCTb HECKONBbKUX IT-KOMMNaHUN, TO AaHHbIM KBapTa/l MOr Obl OKa3aTbCA CaMbIiM
cunbHbIM ¢ 4K10. C MOMeHTa Ha4vasa ce3oHa KoprnopaTueHour oT4éTtHocTm CLUA, kKoraa komnaHmA Delta Air otumtanaces 10
nona, nHgekc S&P 500 sbipoc anwb Ha 0,5%. Ctonb cnabble Temnbl pocTa MHAEKCA B MeEPBYH o4vepeab CBA3AHbI C
NOHUXKEHMEM OXMAAHUN npubblnen Oyaywmx nNepuoaoB MEHeOXMEHTOM KOMMnaHuKM B cpegHem Ha 0,5% EPS
OTHOCUTE/IbHO NpeablayLinX NPOrHo308. KOMMNaHMKM BbIHYXAEHbI NepecMmaTpuBaTb B CTOPOHY NMOHUMXKEHUA CBOU NPOrHO3bI
M3-3a POCTa pPacXo[0B, BbI3BAHHbIX YCUAMBLUEMCA B TEKyLLeM rogy TOProBbiM MPOTUBOCTOAHMEM MeXAY KPYyMnHbIMU
9KOHOMMKaMMN MUpa.
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Ha pblHKe rocobauraumin cerogHa HabnogaeTcs CHUXKeHMe AoxoaHocTer Ha ¢doHe MUTOroB 3acedaHusa baHKa AnoHuw,
KOTOpOe 3aBepLINIOCb cerogHsa yTpom. Mo ntoram 3acegaHmA perynatopa OCHOBHblE NMAPAMETPbl AEHEXHO-KpeanTHON
MONMTUKM OCTa/IMCb HEU3MEHHbIMW, COXPaHUB O6bEM BbIKYMa aKTMBOB Ha yposBHe $720 mapg B rof, v AONYCTUB
yBennyeHme obbemoB Bbikynaembix bymar. JoxoaHocTb 10-netHux rocobauraumnii CLUA onyckanacb Ao 2,94% cerogHs
YTPOM. B LeIOM Mbl OXNAAEM CHUMKEHUS BONATUBHOCTU Ha PbIHKE rocobamraunii, Tak Kak MHBECTopbl byayT oXnaatb
nToros AsyxaHeBHoro 3acegaHna FOMC, Kotopoe ctapTtyeT cerogHAa. CerogHa e MuHounH PO 06baABUT 0 napameTpax
3aBTpalLHero ayKuMoHa no pasmeuieHunto OP3.

[oxogHOCTM KOpnopaTuBHbIX obaurauuin LieHOBOI MHAEKC KOPNOPaTUBHBIX A0NT0B
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Kypc pybna cHuxkaetca npotms gonnapa CLUA Ha 13
KOMeeK C Hayana BaJ/ItlOTHbIX TOPros v gocrtur 62,37
py6./nonn. Co BYepalWHero [AHA [0/413apoBas
KOpP3WHA BaNlOT He W3MeHWAacb W TopryeTtca y
otmeTkM 94,33 py6./gonn. B OXMAaHMW Hadvana
oyepenHoro 3acegaHuA ronocyrowmx yneHos OPC.
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NHaekc MockoBcKor bupku npeogonen otmetky 2300 NyHKTOB Ha $OHE pocTa KOTUPOBOK akuuit PocHedpTn (+1,8%).
MoBogoOM ANs POCTAa aKUMWA CTaNM KBapTa/bHble pe3ynbtaTtbhl BP, B KOTOpbiXx GpuTaHCKaa KoOMMaHWA Aasia NpOrHos
npmbbinn PocHedTn B pasmepe 240 mnppa pybnen 3a 2K18. NHaekc PTC He nameHuncs ¢ Hayana gHa 13-3a ocnabneHus
Kypca pybns npotus gonnapa CLUA.
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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