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Ha pblHKe Habnwopgaetca CHUMEHWE BONATU/IbHOCTUM KOTMPOBOK aKUMW  KaK
€BPONENCKMX, TaK W POCCUMUCKMX KOMMNAHMKA B npeagsepumn nybankauum
3HaYMMon makpoctatuctukm B CLUA. UeHbl Ha HedTb He M3MEHUAUCb CO
BYepaLLHero AHA 1 NPOAOKAIOT KonebaTbca y oTMeTKu $74,4.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DuKASCOPY E>xepHeBHas AHanNMTUKa

Swiss Forex Bank & Marketplace

Bropon peHb noapan Ha eBponenckmx 6bupxKax HabnogaetcA pocT MHAEKCOB aKUMK, BbI3BAaHHbIN
CHUXXEHMEeM OMNaceHUN ycuneHuma Toprosoro nportusoctoaHua mexxkay CLUA mn EC. Ha Tekywmm momeHT
nHaeKkcol npmnbasnatot 0,3%. [JaBneHMe Ha MHAOEKCbI HE OKa3an gaxe Bbixod c1abown CTaTUCTUKKM B pAae
ctpaH EC. Tembl pocta BBl ®paHumMn B MMHYBLIEM KBapTase 3ameannnmcb Ao 1,7% r/r, oKasaBLIUCb XYyKe
OXWAAHMWN pPbiHKA. B ganbHeEM Ha AMHAMMKY MHAEKCOB aKUMM OKaXKeT BAnAHMe Nybankauma CTaTUCTKKU Mo
TEMNY POCTa aMEPUKAHCKOM 3KOHOMWUKM 33 2K18. Ecam temnbl pocta BBIMT CLUA yckopAtca 6onblue
NPOrHO308 3KOHOMWMCTOB M npeBbIcAT 4,3%, TO cpeauM MHBECTOPOB BO3PACTYT OMNACEHMA Aa/IbHEULWEro
YCKOpPEHMA TEMMNOB POCTa CTaBOK cO cTopoHbl CLLUA. Toprmn Ha Bupkax 3aBepLININCE PAa3HOHAMNPABAEHHbIM
ABMXEHUEM MHAEKCOB. KOTMPOBKM aKUMN KUTAUCKUX KOMMAHWUM CHMXanucb. Ha Haw B3rnAg, nageHue
MOrN0 bbITb BbI3BaHO NybAMKaUMEN, AAHHbIX O NPOAO/IKAIOWEMCS 3aMeaNIeHUM TeMNOB pocTa npubbiam
MPOMBbILLJIEHHbIX KOMMaHui B Ao 20% r/r.
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Oxxmpaemas ctaTMucTMkKa

[OaTa Bpemsa CobbiTue CrpaHa/pervoH Mepuog 063(Ma) Mpea.
29.07.2018  8:30 BB (kB/KB) ®paHuma 2K18 - 0.2%
8:30BBI (r/r) ®paHuua 2K18  -- 2.2%
9:45 NoTpebutenbckue pacxoabl (m/m) ®paHuma WIOHb - 0.9%
9:45 MoTpebutenbckue pacxoabl (r/r) ®paHuus WIOHb - -0.2%
11:00 UL, (m/m) Utanusa WIOHb  -- 1.0%
11:00 LN (r/r) Utanusa WIOHb  -- 2.7%
13:30 Kntou. cTaBKa Poccusa uwionb  7.25% 7.25%
15:30 BB, B roa. ucuuca. (Kks/ks) CLLUA 2K18  4.0% 2.0%
15:30 /InuHoe notpebaeHne CWA 2K18 - 0.9%
15:30 LleHoBOM MHAeKC BB CLIA 2K18 2.4% 2.2%
17:00 HacTtpoeHus notpebutenelt oT YH-Ta MuumraHa CLLA wiono  97.3 97.1

WUctouHuK: Bloomberg
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Honrosomn poiHOK Poccum

Mo wutoram cerogHAwHero 3aceaanma LB P® npuHAn peweHmne COXpPaHUTb KNOYEBYH CTaBKY Ha yposBHe 7,25%.
Perynatop He CTan KOHKPETU3MPOBATb CPOKU MEpexosa K HEUTPAsIbHON AeHEKHO-KPeAUTHOM MONAUTUKE, COXPaHUB
OPMEHTUPOBOYHbIE CPOKU B creaylowem roay. YUnTbiBaAa, UYTO PUTOPUKA peryaaTopa B LEOM He M3MEeHWIacb 3a
nocnegHne 1,5 mecAua M cosnana C OXMUAAHUAMM PbIHKA, AOXOAHOCTb MHAMKATUBHOrO Bbinycka O®P3 26212 He
n3meHunacb n coctasuna 7,76%. JoxoaHoctb 10-netHux rocobamraumnin CLLUA konebnetca y otmeTkn 2,98% B 0XXnaaHUK
nybanMKauum makpoctatuctukm 3a 2K18 B CLLA.
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C Hayana gHA Kypc pybna He U3MEHU/ICA OTHOCUTENbHO
€BPOMNENCKOMN BaNlOTbl U MO-NPEKHEMY 3a OAUH €BpO
patoT 73,275 pybnein. [donnap nogoporkan npoTus
pybnsa Ha 6 Koneek go 63 py6./monn. Ha BanoTHOM
pblHKe HabnropaeTcs 3aTuwbe, BbI3BaHHOE
OXXMAAHUAMKN BbIXxOoAa 3HayMmmom ctatuctukm B CLUA.
[JonnapoBas Kop3wnHa BaAKT BTOPOM [AeHb noapAan,
pacteT Ha ¢oHe npoagomKawuweroca ocnabnenun
€BPOMNEeNCKOM  BalOTbl, BbI3BAHHOM  MEPEHOCOM
NPOrHO3HbIX CPOKOB Hayasia MOBbIWEHNA CTaBOK CO
cTOopoHbl ELLB.
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK
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MHpekc MocKoBCKOM BUp)KM TepseT € Hayana cerogHawHero gHAa 0,14%, npoponrKkaA OTbIrPbiBaTb KOPNOPATUBHbIE
cobbiTMA, npousowealwme BYepa. B nupepax nageHunsa okasanucb akumm Polymetal (-2,7%) Ha ¢oHe nybamkauum
onepaunoHHbix pesynbratoB 3a 2K18. MHaekc PTC tepsaet 0,4% Ha ¢doHe ocnabnenua Kypca pybna B xoae BYepaLLHUX
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DOHAOBLIN PbIHOK

OvHamuKa mnpoBbiX ¢OHAO0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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