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UHpekc Mocbupxu:

TeKyw,as LeHa: 2293,07 Ha paHeBHom rpaduke wuHAeKkca Mocbupxu

BblA€NEeHa TapMOHMYECKas MOZENb, COrAacHoO
Moanepxkka: 2172 KoTopoli B 0603puMom byayuiem KOTUPOBKMK
ConpotusneHue: 2320 MHaeKkca gocturHyt 2 170 nyHkTOB. [danee, ecnum
Tpena;: dopmmpyeTca pasbuTb TEKYLWNIA MMMIYAbC Ha MPOCTON 3u1r3ar, To

oyepegHas TOYKa ANA  OUKCauMM  OJWVHHbBIX
PekomeHpauma: BE3 NO3NLUN no3unLMiA cBoero noptdena u oTKPbITUA «LWopTa»
Uensb: - HaxoauTcA B paitoHe 2 320 nyHKTa.

B HactoAwee BpemA B Hawem nopTtdene
NpeBasvpyloT AJIMHHbIE NO3ULMK, KOTOpble Mbl
npegnaraem 3aKpbITb Ha yposHe 2 320 nyHKTa no
uHaekcy Mocbupn, HeB3upaa Ha paHee
0603Ha4YeHHbIe Uuenu.

Daily .IMOEX 19.03.2018 - 25.10.2018 (MOW)

BarOHLC; .IMOEX; Trade Price; 26.07.2018; 2 287,75; 2 300,05; 2 283,01; 2 293,07; +10,23; (4+0,45%) Price
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Uupekc PTC:

TeKywas ueHa: 1129,92 B 6auKawee BpemAa KOTUMPOBKM uHAeKca PTC

byayt ToproBatbca B AuanasoHe 1050 — 1200
Moanepxka: 102011075 MYHKTOB, rA4e, Ha Hal B3rNA4, BEPXHIOW FPaHuLy
ConpotusneHue: 1200 CTOMT WCMNONb30BaTb [AJ1A OTKPbITUA KOPOTKOWM
TpeHa: dopmmpyeTca nosuumn. Yto Kacaetca HUXKHeRn, TOo, yuuTbiBas

TEKYLLYH KOHCTPYKLIMIO rpadurKa, mMbl npegnaraem

PEKOMeHAaU,Mﬂ: bE3 |_|O3ML|,MM HEe MCNoNb30BaTb €& AnA OTKPbITMA ,D,ﬂMHHOﬁ

Uenb: - no3numm.

JONrocpoYHyt0 TOYKY 3peHUA, KOTOPYH  Mbl
NnepecMoTpUM JIMLLb MOC/Ie 3aKpenaeHua NHAeKca
PTC Bbiwe 1 200 NyHKTOB, MOXHO HAlTK B HalleM
o063ope ot 25 utoHa 2018 roaa.

Weekly .IRTS 16.01.2009 - 23.08.2019 (MOW)
BarOHLC; .IRTS; Trade Price; 27.07.2018; 1 116,330; 1 153,120; 1 116,330; 1 148,790; +7,090; (+0,62%) Price
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CBEPBAHK AO:

TeKqu‘ag ueHa: 210 Oqepep,Hoﬁ peTecT ypoBHA «Wen» Mbl npeagiaraem
MCMO/b30BaTb AJ1A CMEKYAATUBHOW MUIPbl  Ha

MoapepiKKa: 191,6 n 198,85

nosbiweHue. Llenb —220 py6; cton — Huxke 207 py6!
ConpotusneHue: 220,45 n 231,05

TpeHp: dopmupyertca
PekomeHpaumsa: MOKYNATb
Uenb: 220
30 Minutes /SBER.MM 11:00 13.07.2018 - 10:30 30.07.2018 (MOW)
E)BarOHLC; /SBER.MM; Trade Price; 19:00 26.07.2018; 209,45; 210,00; 209,35; 210,00; -3,70; (-1,73%) Price
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CBEPBAHK ATll:

Tekywas ueHa: 179,47 OTTankuBasacb OT TEKyWero [Auana3oHa, Mbl
npegnaraem TeKyuwune ypoBHU MCNONAb30BaTb ANA

MoapepiKKa: 168,90 1 176,90

CNEKYNATUBHOM UrPbl HA MOBbILEHWE, KOTOpPas Npu
ConpotusneHue: 181,60 n 192 dUKcaummn nosnummn Ha yposHe 186 pyb6 3a akuuio
MOXKET npuHectn 3,6%.

TpeHp: dopmupyertca
PekomeHpaums: NOKYNATb Mpwn 3TOM Mbl He MCKAOYaeM U APYroro passuTmA
n CUTYaLUKN — ABUMKEHUNA BHU3 U/UAN BO3BPALLEHMA Ha
enb: 186
oTmeTKky 172,10 py6 3a akuuto, Kotopas byaet
OOCTUTHYTa B Mpouecce peanusaumm «ABOMHOWM
BEPLUUHbIY...
CnekynaHTam, noaJep:KasWuMm KA PocTa, Mbl
npeanaraem 3aWUTHBIA CTON-MPUKa3 Pa3MecTUTb
4yyTb HUKe 178 pyb.
30 Minutes /SBER_p.MM 10:00 12.07.2018 - 17:00 31.07.2018 (MOW)
E)BarOHLC; /SBER_p.MM:; Trade Price; 19:00 26.07.2018; 180,43; 180,59; 179,47; 179,47; -2,66; (-1,46%) Price
RUB
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CEBEPCTA/b:

TeKyw,asa ueHa: 997,5 HeKkorga /loKanbHble COMPOTUB/AEHUA Tenepb
BbICTYNakOT B Ka4ecTBe I'IO,CI,CI,epH(I-(M!

MoapepiKKa: 965,90 n 975

ConpotusneHue: 1020 mn 1 051,50
TpeHp: dopmupyertca
PekomeHpaumsa: OEPXATb

Uenb: 1035

HanomHWM, 4To paHee Mbl NPeANoN0XKNAM, YTO Ha
AHEBHOM rpaduKe NPOCMaTPUBAOTCA 0YepTaHUA

nepeBepHYTON MOAENN «roJioBa _— NJAEYU»,

KOTOpasA MOXKET OKa3aTbCA YacTblo «baboykm»...

Ha MOMEeHT BYepalHero 3aKkpbiTUA AJAWHHaA
nosunuma no akuyam CesCranum npuHecna 1,8%!

Daily /CHMF.MM

16.05.2018 - 13.08.2018 (MOW)

@)BarOHLC; /CHMF.MM; Trade Price; 26.07.2018; 994,0; 1 001,1; 988,9; 997,5; +6,3; (+0,64%) Price
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CYPIYTHE®TEIA3 AO:

TeKyw,asa ueHa: 28,50 Ha WnpnHy TeKyLLero gManasoHa BbipacTyT akuMm
CypryTHedTerasa, Kak TONIbKO BbIMAYT 3a Npesenbl

MoapepiKKa: 28,25
Tekywero pguanasoHa. COOTBETCTBEHHO «JIOHI»

ConpotusneHune: 29,351 30 CTOWT OTKPbIBaTb NOC/Ne npeoaoneHns 29,35 pyb u

TpeHa: dopmupyercs «LWOPT» - NOC/Ie NPOXOXKAEHUA CBEPXY BHU3 28,25
pyb...

PekomeHpaumsa: BE3 NMNO3NLINN

Uenb: -

Daily /SNGS.MM 28.03.2018 - 09.08.2018 (MOW)
E)BarOHLC; /SNGS.MM; Trade Price; 26.07.2018; 28,330; 28,540; 28,300; 28,500; +0,150; (+0,53%) Price

RUB

T T -
-------- | M Hﬂj{ﬂmﬂﬂiﬁﬂ 29,35 H |

-29,2

J - 28,8
ﬁwlm | e

- 28
-27,6
- 27,2
-|Autol
02 09 16 23 30 07 14 21 28 04 11 18 25 02 09 16 23 30 06
| Anpenb 2018 | Maii 2018 | WMioHb 2018 | WMionb 2018 laer 18
WUcTouHumk: Reuters
6

7 /4


https://www.alfadirect.ru/analyt

A POCCUUCKUU PbIHOK AKLLUIA

Anbda-baHk

Kasues AnaH. Beaywmit aHanntuk. Mocksa +7 (495) 974-2515 no6 8568

www.alfadirect.ru

ASPODNOT:
Tekywwiasn LeHa: 122,70 Ucnonb3ys n/mnm PYKOBO/ACTBYACH
FapMOHMYECKUMM MOAeNamn «Tpu ABUNKEHMAY,
Moppepxkka: 114,30 «babouyka» M natrepHom «ABCD», KOTOpbIii
ConpotusneHue: 130,80 1 138 OKasanca 4acCrbto npeabpiaywmnx Asyx natrepHoOs,
Tpena;: Nagaroumii yLIaCTHVIKan PbIHKA, BO3MOXHO, TEKyLLI,VIve YPOBHM
CTOMT 33/1€MCTBOBATb AN1A CNEKYNATUBHOW MrPbl Ha
PekomeHpauus: MOKYMNATb nosblLLeHMe.
Uenb: 137
Daily /AFLT.MM 15.12.2017 - 20.09.2018 (MOW)
13¥BaroHLC; /AFLT.MM; 26.07.2018; 121,35; 122,85; 121,35; 122,70; N/A; NJA™ """~~~ "=~~~ =~====—-7 Price
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Mopnepixka,

ConpoTtuBrnieHue,

Cron — npukasbl,

OMUTEHT TpeHn PexkomeHpaums
pY6 py6 e py6
" [epxatb «LwopT»
Jykown 4000 1 4 185 4 460 ®opmupyeTcs Liens 3 800 py6 Bbiwe 4 420 py6
Maruut 3390 1 4 245 487515 200 Mapatowwmi Be3 nosuumn -—-
. [epxaTb «I0oHM
PocHedTb 360 1 371,50 408,40 PacTywwmi Lienb 495 py6 Hwxe 390 py6
[epxaTb «I0oHM
HIMK 154,55 1 159,40 166,45 ®opmMupyeTcs Lienb 170,50 py6 Huxe 154 py6
[lepxatb «LopT»
Pycruapo 0,575 0,711 0,76 dopmupyeTcs Lienb 0,62 py6 Beiwwe 0,70 py6
OTKPbITb «NOHM»
CBepbaHk AO 191,60 1 198,85 220,45 1 231,05 dopmupyeTcs Liens 220 py6 Hike 207 py6
OTKPbITb «NOHM»
C6epbaHk Al 168,90 1 176,90 181,60 n 192 dopmupyeTcs Liens 186 py6 Hinke 178 py6
[epxaTb «/IoOHM»
CesCranb 965,90 1 975 1020 1 1 051,50 dopmupyetcs Lienb 1 035 py6 Hwxe 965,90 py6
CypHedreras AO 28,25 29,351 30 dopMupyeTcs Bes nosuumn -
. [epxaTb «10HM
Aspodrior 114,25 130,80 n 138 MapatoLmii Lienb 137 py6 Hwxe 120 py6
[epxatb «lopT»
BTB 0,039 1 0,47 0,050 dopMupyeTcs Liens 0,0435 py6 Boiwe 0,05 py6
[epxatb «lopT»
lasnpom 127,75 n 133 149 n 151,75 dopMupyeTcs Liens 115 py6 Boiwwe 149 py6
MTC 251,80 280,80 dopmupyeTcst Bes noauumm -
[epxaTb «/IoOHM»
MK HopHukenb 9870 10 645 n 11 200 ®opmupyetcs Lienb 11 395 py6 Hwxe 10 445 py6
. [epxatb «LwopT»
HosaTak 786,70 1 854,50 PacTywumi Lienb 786,70 py6 Bbiwwe 930 py6
8
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KoHTaKTHasa nHpopmauma

Anbda-baHk (MocKsa) Poccua, Mocksa, 107078, np-T Akagemunka Caxaposa, 12

AHanuTUUYeCKuit otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHaANTUYECKOro noapasaeneHus, Bopuc KpacHoxeHos
MaKpo3KoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MeTannbl 1 ropHasa gobblua Bopuc KpacHokeHoB, KOnua Tonctbix
MNoTtpebutenbckuii cektop, MHTEpHET AnekcaHgpa MenbHukosa, Oneca Koponesa
BaHKku EBreHuit Kunuuc
AHaNUTMYECKaAA NOALEPIKKA POCCUMCKUX KIUEHTOB Fenbgbl CotoHOB, AnaH Kasunes
MNepesog, AHHa MapTblHOBa
Pepaktop [KoH Bonw
TexHnyeckan nogaeprkka [Oenuc fopodees

Toprosble onepauuu U Npoaarku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaakn pocCUMCKUM U MHOCTPAHHBIM KAMEHTaM KoHctaHTuH Wanwapos, AnekcaHap 3opos
lpynna npogax Anbda-AupeKT (7 495) 795-3680

NpuHa dapeesa, Banepuii KpemHes, Onbra babuHa

i 1 matepuan np AO «Anbda-BaHk» (ganee — «Anbda-baHk») ans pacnp B Poccuiickoii @ OH He ana cpeaun
YacTHbIX UHBECTOPOB. HecmoTpa Ha To, uTo B A matepuane uHo y u3 UC pbie, no Anbda-baHKa, ABNAIOTCA HaAEKHbIMY,
Anbda-baHk, ero py unp COTPYAHUKM He A, i 1 He paloT MHUB i, Hu B 1 bopme, oOTHOCUTE IbHO CBOEI OTBETCTBEHHOCTU 33
TOYHOCTb, NONIHOTY TaKoi MHGOPMaLK U OTCYTCTBUE B Mmarepuane 61 ci . Mobas nud U niobble cyxKaeHus, NnpuBeAeHHbIe B JaHHOM
matepuane, MoryT 6biTb 6e3 npeaynpexaeHua. Anbda-baHK He AaeT 3aBepeHuii U He 3aABNAET, YTO YNOMAHYTbIE B JAHHOM MaTepuane LeHHble Gymaru u/uam cyxaenus
npeaHasHaueHbl ANA BCcex ero nonyvartenei. [laHHbIi maTepuan v co, B HEeM C HOCAT UCKAIO bHO UHOP 1 XapaKTep 1 He MOryT PacCMaTPMBaTLCA HU
KaK npurnawenue nnm nobyxaeHune caenatb odpepry, HU Kak Npocbba KynuTb AW NPOAaTH LieHHble Bymaru nam apyrue GUHAHCOBbIE MHCTPYMEHTBI, M OCYLLLECTBUTDL KaKyl0-1M60 HYO
WHBECTULMOHHYIO AieATeNbHOCTb. ANlbda-baHK U CBA3aHHbIE C HUM KOMNAHWUK, PYKOBOAALLUE COTPY 1 npoume coTpy BCeX 3TUX CTPYKTYP, B T.4. ML, y4acTBylowMe B
MOATOTOBKE U U3AaHWUM AAaHHOTO MaTepuana, MoryT UMeTb O ¢ map ] a MHOTAa M BbICTYNAThb B KaYeCTBe TAKOBbIX, a TAKXKe B KauecTse KOHCY/IbTaHToB, 6pokepos
WAK npeacTasuTenein KOro namn HOro 6aHKa B OT 6ymar, ¢ X Py 0B Un i,y yTbIX B marepuane, imb6o
BXOAUTb B OPraHbl YNPaBAEHUA TaKUX . L 6ymarm c IOM B MHOCTPaHHOI Ba/loTe NOABEPKEHbI KONEGaHUAM BaNOTHOTO Kypca, KOTOpble MOTYT NPUBECTU K
CHUXXEHMIO UX CTOUMOCTH, LieHbl UNW LOXOAA OT BNIOXKEHWI B HUX. KpOoMe TOro, MHBECTOPbI, BKAaAbIBaloWMe CPeACTBa B LieHHble 6ymaru Tuna AP, b p AB
3aBMCMMOCTU OT Kypca MHOCTPAHHBIX Ba/llOT, NPMHMMAIOT Ha ce6A Ba/IlOTHBIN PUCK. UHBECTULMM B POCCUM U B pOCCHiicKUe LeHHble Gymaru conp: €O 3Haun

NO3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTL CPEACTBA B TaKne 6ymaru, AO/MKHbI Np 6 ucc. W U3yumntb Kue un GUHaHcoBbIe NOKasaTenn
camocToaTenbHo. UHBecTopbI 6cyanTsb co ¢ M1 pUCKMY, cBA € TakKum Anbda-baHK U UX fO4EPHUE KOMMAHUM MOTYT
ny6aMKoBaTh AaHHbIA MaTepuan B Apyrux ctpaHax. MockonbKy pacnp AaHHOM Ny6 Ha TeppUTOPMM APYrvX rocyAapcTs MoK eT 6biTb OrpaHUYEHO 3aKOHOM, IMUA, B
ybem p OKaxketca 1 MaTepuan, AONKHBI 6bITb MHGOPMUPOBAHBI O TAKMX OFp: u cob Tb UX. Jllo6ble cryyau Hecob. y orp i
MOTYT paccMaTpuBaTbCA KaK Hapy 3aKOHa 0 6ymarax u Apyrux COOTBETCTBYIOLLMX 3aKOHOB, AEMCTBYIOLMX B TOW MM MHO cTpaHe. MpumeyaHue, Kacaloweeca
3aKoHopaTtenbcrsa CLUA o 6ymarax: y6. pacnpocrpa A 8 CLUA i1 Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnsatoweiica gouepHei
KomnaHuei Anbda-rpynn, nocTonbky, Ky 3T0 pasp A T8om CLLUA no y W APYrMMHM COOTBETCTBY ] B atoit
ceAsu Alfa Capital HeceT oTBETCTBEHHOCTB 3a Cf A3HHOTO MCC. Nuua Ha Tepputopun CLUA, y A3HHYIO NY6/IMKALMIO U XKeNaloWwme OCyLECTBUTL CAENKY C
TOW MU UHOI LeHHO Gymaroii uau GpUHAHCOBBIM MHCTPYMEHTOM, aHa. y B HeW, AenaTtb 3TO TONbKO nocne y 06 3Tom npe, Alfa Capital B CLLA.
NMio6ble cnyyau Hecob. orp: i MOryT paccmaTpuBaTbCA KaK Hapy TBa CLUA o Ly 6ymarax.

11 yp! " P B H: 0630pe, MOryT OTIMYaTLCA OT B3rNAA0B LieHTpa makpoaKoHoMUUYecKoro nporHo3a AO «Anbda-BaHK» Ha GpOHe KPaTKOCPOUHbIX
CNEKYNATUBHBIX TPEHA0B B UHBECTULMOHHBIX MHCTPYMEHTaX.

© Anbda-baHk, 2017 r. Bce npasa leHep LB P® Ne 1326. HacTosLwmii oT4eT U €O, B HeM UHG ABNAOTCA UCKNIOUNTENBHOMN
cobcTBeHHOCTbIO Anbda-baHka. H poBaHHOe p , p ACTBO W pacnp H; 0 pUana, YacCTMMHO M/ NONHOCTbIO, B OTCYTCTBUE

paspewenun Anbda-baHKa B NMCbMeHHO GpopMe CTPOro 3anpeLeHo.
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