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TeKyw,asa ueHa:

MoapepiKKa:

ConpotusneHue:

TpeHp:
PekomeHpauuma:

Uenb:

2 820,40
26751 2792,50
2872,30

PacTywmmn

BE3 MO3UNLINN

O6paTMB BHMMAHME Ha KOAMYECTBO BbIABAEHHbIX
NaTTepPHOB «TPU ABMMKEHUAY, Mbl PELINAN HANOMKUTb
OaHHbIM NaTTepH Ha gHeBHOM rpadmK nHaekca S&P. B
pesynbTaTe Mbl MOAYYMAM HOBbIA B3rnaa/mHeHve B
OTHOLWEHMMN [ANbHENLIErO ABUMEHUA KOTUPOBOK W
rae, BO3MOXHO, MOXET MPOU3ONTU ouvepesHOM
pPa3BOPOT/KOPPEKLUMA Ha aMEPUKAHCKOM  pblHKe
akuuin!

Daily .SPX

23.02.2018 - 31.08.2018 (NYC)

iZIBarOHLC; .SPX; Trade Price; 24.07.2018; 2 820,68; 2 829,99; 2 811,12; 2 820,40; +13,42; (+0,48%) Price
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GPC:

Tekywas yeHa: 97 88 3HaKomas cuTyauus M, COOTBETCTBEHHO, rOTOBOE
. ’

peleHne y Hac ecTb AA TeX YYaCTHMKOB PbIHKa, B

Moanepxkka: 87 190,25 noptdene KoToOpbIX OKasanaucb akumum GPC —

ConpotusneHune: 100,10 MPOAABATb!

TpeHp: PacTywmmn Ha pgHeBHOM rpadumKe obpasoBanacb pa3BoOpOTHasn
« »
PeKoMeHAALNA: NPOLABAT MoOZe/lb  MOT/IOWEHME BBEPXY», KOTOpas, Kak
npaswu/io, NOABNAETCA B MOMEHT Nepesioma TpeHaa.
Uenb: -

CNeKynaHTbl, aKTMBHO MCMOAb3YyOWMe NAe4Yo, MoryT
He  OrpaHMuYMTbCA  MPOCTOM  npojaken, a
OAHOBPEMEHHO C 3aKPbITUEM «JIOHFA» PACCMOTPETb
CNEKYNATUBHYIO UFPY Ha NOHUMKEHWE, PUCKU KOTOPOI
CTOMT OFpPaHUYUTL [ABUMKEHUEM Bbille TEKyLLEro
conpoTusnenua ($10,10).

Daily GPC 26.03.2018 - 13.09.2018 (NYC)

ZBarOHLC; GPC; Trade Price; 24.07.2018; 99,010000; 99,560000; 97,300000; 97,830000; N/A; N/A Price
usD
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FLS:

TeKyw,as LeHa: 42,05 JanvHelwee pABu»KeHWe HaBepx (peyb MAET O
NpPeoaoNeHNN TOPU3OHTANIbHOFO CONPOTUBAEHUSA

Mopnepxka: 39,451 40,85 $42,55 33  aKkuuio)  3anycTUT  MexaHu3m

ConpotusneHue: 45,55 1 45,40 nepeBepHYTOM MOLENU «FOA0Ba — MJAe4Yn», B

TpeHa: ®opmupyetcs npouecce peanusauum KOTOPOM KOTMPOBKKM FLS
MOTYT BbIpacTn no $45,40.

PekomeHpaumsa: BE3 NO3nuUnU

Uenb: ---

Daily FLS 06.04.2018 - 05.09.2018 (NYC)
2)BarQHLC; FLS; Trade Price; 24.07.2018; 41,930000; 42,700000; 41,765000; 42,050000; N/A; N/A Price
usD
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FMC:

TeKylan ueHa: 86,93 TeKkyllaa KOHCONMAAUMA MeXay oTMeTKamu S$85 u

$92 npuHana ¢Gopmy «TPeyrosibHUKa», BbIXOL W3
Moppepxkka: 85,60 KOTOPOro B GO/BLIMHCTBE C/y4aeB MPOUCXOAUT B
ConpoTtusneHue: 87,801 93 Hanpas/ieHUn paHee obpasosasLueroca Mnysbca (B

Halwlem cny4vyae pedb naeT o ABNXKeHNn HaBepx).
TpeHa; dopmupyeTtca yraep ACTOA Px)

PEKOMeHAaU,Mﬂ: MOKYNATb B Knaccumyeckom BapunaHte AO/IMHHYIO NOo3Uuunio

npegsaraloT  OTKpblBaTb  NOC/Ae  MPEoAOoNeHUs

Uenb: 104,50 BEPXHEW rpaHnLbl GUrypsi.

A/lbTEPHATUBHAA TOYKA 3peHNUa — 3To GopMMpPOBaHUE
No3nUMKN B pailoHe HUXKHeN rpaHuubl Gurypsl, Toraa
PUCK MO3WUUMM MOMKHO OyAeT yMeHbWWTb 3a CcyeT
6211M30CTM CTOM-NpPUMKa3sa (CM. TERYLLNI rpaduK).

Daily FMC 12.09.2017 - 07.11.2018 (NYC)
E1BarQHLC; FMC; Trade Price; 24.07.2018; 86,660000; 87,440000; 86,090000; 86,390000; N/A; N/A Price
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GE:

TekyLwian ueHa: 13,12 OnpaBgaHHbIM Ham NPeACTaBAAETCA PUCK B aKLMAX
General Electric Company, KoTopble 3a nocsieaHue

Moanepkka: 12,75 nontopa roga ynaam Ha 60% u/van  Hawau

ConpotusneHue: 14 n 15,60 NIOKa/IbHYIO MOAAEPIKKY B paitoHe $12,75 3a

I

TpeHa; dopmupyeTtca akumio:

PekomeHgaums: MOKYNATb Npoea Tekywein cnekynaumm — QopmupoBaHue
mogenu «FapTam», MCNoib3ya NPONopLMU KOTOPOW

Liens: 14,90 P yAnponop P

O/IMHHAA NO3MUMA MOXKET NpuHecTn okono 13,5%.
Ecnn Tekylwyo NO3ULMIO NPUAETCA 3aKpbiBaTb MO
CTOM-NpPUMKasy, TO yObITKM CTOUT OrpaHnMunTb 5%-10.

p.s. MocneaHuin pas akuum GE TOproBanucb Ha
TeKyLWMX ypoBHAX B ganekom 2009 roay

Daily GE 11.12.2017 - 10.10.2018 (NYC)

E)BarOHLC; GE; Trade Price; 24.07.2018; 12,920000; 13,130000; 12,850000; 13,120000; N/A; N/A Price
usD
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TeKyw,asa ueHa:

MoapepiKKa:
ConpotusneHue:
TpeHp:
PekomeHpauuma:

Uenb:

49,59

43,80
50,45 un 59

dopmmpyeTtca

C addeKTom cxKaToM NPYHRUHbI MOMKHO CPaBHUTb
TeKkywyto cutyaumio B akuuax FLR, koTtopble
nocnegHue Apa MecAua KOHCONMAMPYHOTCA B

AO0CTAaTOYHO Y3KOM AMana3oHe.

Te, KTO He OAMH pa3 BMAEN MOXOXYIO CUTYaLMIo,

BE3 |']O3M|_|IMM HaBepPHOe, ycneanm 3amMeTuTb, YTO Nocine BbiXoada

M3 NOXOXero AnanasoHa npoucxoaut pesKoe

OBVXEHWe B CTOPOHY npopbiBa (peyb naet o
NPEeofONEHNN HUNKHEN WAN BepxXHel rpaHuubl
AnanasoHa). [osTomy, Tem  CheKyasHTam,
KOTOpble peLaT OTKPbITb KNOHT» BHYTPM TEKYLLEro
Kopuaopa, Mbl npeasiaraem 3apaHee BbICTaBUTb
3alMTHbIN  CTOM-NPMKa3 CBoel nosuuuu. B
NPOTUBHOM c/lyyae Y6bITKM MOTYT NPEBbLICUTb

paHee 3a/10KeHHble O)KM,EI,aHMH!

Daily FLR

06.03.2018 - 05.09.2018 (NYC)

ZIBarOHLC; FLR; Trade Price; 24.07.2018; 49,020000; 49,730000; 49,020000; 49,590000; N/A; N/A

: ‘Hﬁiﬁ‘*lmﬁ ----------------------------- N

Hhﬂd P, -56

_____________ |

Price
usD

54

52

{ 1 -48
-46

Map 18 |

12 19 2602 09 16 23 30 07 14 21 29 04 11 18 25 02 09 16 23 30 06

13 20 27 04

anp 18 | Maii 18 | woH 18 won 18 | aBr 18

UcTouHuk: Reuters

7 /4


https://www.alfadirect.ru/analyt

A AMEPUKAHCKUIN PbIHOK AKLIUIA

Anbda-baHk

Kasues AnaH. Beaywimit aHanmtuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

KoHTaKTHa uHpopmauusa

Anbda-baHK (Mocksa) Poccua, Mocksa, 107078, np-T Akagemuka Caxaposa, 12

AHanutuueckuii otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHannTUYECKOro noapasaeneHus, Bopuc KpacHoxeHoB
MaKpo3aKoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MeTannbl u ropHas gobbiya Bopuc KpacHoxeHos, K0nma ToacTbix
MNoTtpebutenbckuii cektop, MHTEPHET AnekcaHapa MenbHuKoBa, Oneca Bopobbesa
BaHku EsreHuit Kunuuc
AHanutnyeckas noaaepKa poCCUINCKUX KAUEHTOB lenbapl CotoHoB, AnaH Kasues
MNepesog, AHHa MapTbiHOBa
Pepaktop [oH Bonw
TexHuuecKan noaAepHKa [enuc fopodees

Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaakn pocCUMCKMM U MHOCTPAHHBIM KMEHTaM KoHctaHTuH LWanwapos, AnekcaHap 3opos
I'pynna npogax Anbda-Anpekt (7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

JMaHHblit MaTepuan np AO «Anbda-b » (panee — «Anbda-baHk») paa pacnp B P ckom OH He np ANA pacnpocrtp cpeamn
YacTHbIX MHBECTOpOB. HecMmoTpA Ha To, 4To Np B marep dop nony' U3 UC pble, no Anbda-baHKa, ABNAIOTCA HaAEXKHbIMY,
Anbda-baHK, ero py W npoune coTpy He Aenaiot 1 1 He paloT p 1 HM B Np i, Hu B  popme, OTHOCUTE IHO CBOEI1 OTBETCTBEHHOCTU 33
TOYHOCTb, NOMIHOTY TaKoW MHPOPMALUM U OTCYTCTBUE B Mmarepuane 6. cl . Mobaa nud u nobble cyKAaeHus, npuBeAeHHble B AaHHOM
matepuane, moryT 6biTb 6e3 npeaynpexaenua. Anbda-baHk He aaet U He uto y yTble B f; ma ne 6ymaru u/mam cyxaenmna
npeaHasHayeHbl ANA BCeX ero nonyyarenei. [; # maTtepuan u co, B HeM ¢ HOCAT UCKNIOUYNTENIbHO MHPOPMATUBHDBIN XapaKTep U He MOTYT PacCMaTpPUBaTLCA HU
KaK npurnaweHune unu nobyxaenue caenatb opepry, HU Kak npocb6a KynuTb UM NPOAATL LeHHble Gymary uau Apyrue GUHaHCOBbIE MHCTPYMEHTBI, MM OCYLLECTBUTbL KaKyio-nn6o
VHYIO NHBECTULMOHHYIO AEATENbHOCTb. Anbda-BaHK n C HUM py coTp! W npouue coTp BCEX 3TUX CTPYKTYP, B T.4. MLa, y4acTByloLme B
NOATOTOBKE U U34aHUM AaHHOTO MaTepuana, MoryT UMeTb OTl C mapkeT-meit a MHOrAa M BbICTYNATb B Ka4eCTBe TaKOBbIX, @ TAK)Ke B Ka4ecTBe KOHCY/IbTaHToB, 6pokepos
nunmn npepy Tenei KOro MM UHBECTULIMOHHOTO 6aHKa B O Ly 6ymar, ¢ IX UHCTPY. TOB UAN i,y yTbIX B matepuane, 6o
BXOAUTb B OPraHbl YNpaBieHMA Takux KOMNaHuiA. LieHHble 6ymaru ¢ oM B MHOCTP # Baniote no BaNIIOTHOTO Kypca, KOTopble MOTYT NPUBECTH K
CHUKEHUIO MX CTOMMOCTH, LieHbl UAIN A0XO0AA OT BNIOXKEHUI B HUX. Kpome TOro, MHBECTOPbI, BKAaAbIBalOLWMeE CPpeacTBa B LieHHble Gymarn Tuna AZIP, CTOMMOCTb KOTOPbIX M3MEHAETCA B
3aBMCMMOCTH OT Kypca MHOCTPaHHbIX Ba/OT, NPUHUMAIOT Ha ceba BanloTHbINM pucK. UHBecTULMM B Poccuu U B poccuiickue Ly 6ymaru €O 3Hauu p
No3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTb CPeAcTBa B Takue bGymaru, A cober ncenes, " usy Kue 1 puHaHCOBble NoKasaTenm
camocToATeNbHO. UHBECTOPbI A0/MKHbI 06CYANTL CO CBOMMM GUHAHCOBLIMMU PHMCKY, C C TaKum npno6p . Anbda-BaHK U UX A04EpHME KOMNAaHUN MOTYT
ny61MKoBaTh AaHHbI MaTepuan B APYrux ctpaHax. MockobKy pacnp 1 ny6 Ha TepPUTOPUM APYFrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, LA, B
YbeM PacnopsKEHUMN OKAXKeTCA 4, 7] p A 6bITb MHPOPMUP 0 TaKUX orp: U cobnogath ux. Nltobble cnyyan Hecob NloAEHUA YKa3aHHbIX OrPaHUYEHMIt
MOTyT paccmaTpuBaTbCA Kak Hapy 3aKoHa o 6ymarax M ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEMCTBYIOWMX B TOM WMAM MHOI cTpaHe. MpumedaHue, Kacaoweecs
3aKkoHopaaTenbcrsa CLUA o ueHHbix 6ymarax: [laHHas ny6ankauma pacnpocrpaHsetca B CLUA komnanueii Alfa Capital Markets (USA) Inc. (ganee “Alfa Capital”), agnsioweiica gouepHei
KomnaHueit Anbda-rpynn, KY, Ky 3TO pasp Aatenbcteom CLUA no ueHHbIM Gymaram v Apyrumu COOTBETCTBY [} B atoit
cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOrO uccne, . Inua Ha Tepputopum CLLA, y AaHHyto ny6. [ y Tb CANKY C
TO MW UHOW LLeHHO ByMaroit uan GUHaHCOBLIM MHCTPY , py B Hel, JO/IKHbI Ae/1aTb 3TO TONbKO nocne y neHus 06 aTom np Alfa Capital 8 CLUA.
NMio6ble cnyyan Hecob. orp 1 moryT p TbCA KaK Hapy 3aKoHopaTenbcTea CLUA o ueHHbIx 6ymarax.

LieHoBble yp " B Ly 630pe, MOryT OTIMYATLCA OT B3rNAA0B LieHTpa MaKpO3IKOHOMMYECKOro NporHo3a «Anbda-baHK» Ha poHe KPaTKOCPOUHbIX

YNAATUBHBIX TP B MHBECTULY| WHCTPY

© Anbda-baHk, 2018 r. Bce npaBa 3awuuieHbl. FeHepanbHaa nuueHsusa LB P® Ne 1326. Hactoawmii oTyeT U c A B HEM MHdC ABNAIOTCA UCKAIOYUTEN bHOM
cobcTBeHHOCTbIO Anbda-baHka. H p poBaHue, p ACTBO W pacnpocTp HacToALEro MaTepuana, YacTMYHO MAW NOJHOCTLIO, B OTCYTCTBUE

paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.
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