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AKUNN €BPOMEUCKNX KOMMNAHUN CEroaHA He3HAYUTe/IbHO CHUKAOTCA Ha PoHe
nybnanKkaumm cnabbix KBapTasbHbiXx pe3ynbtatoB B CLIA. UeHbl Ha HedTb
cTabunbHbl B6AM3K $73, KOHCONMAMPYACb NOC/Ae POCTa HaKaHyHe. Mo3uTMBHaA
ANHAMMKa Ha TOBApPHbIX BMpXKax He OKa3bIBaeT NoaaeprKKy POCCUNUCKOMY pybto.
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Onyb6aMKOBaHHAA CTaTUCTMKA OT PoccTaTa OKasasiacb Nyylle OXKUAAHUM S3KOHOMUCTOB. PO3HUYHbIE NPOAaXKMU
POC/IN B UIOHE MAKCMMAJIbHbIMW TemMnamu B TeKyliem rogy m coctasunm 3%. Ha Haw B3rnag, yckopeHue
AAHHOro noKasatenda 6bi10 06ycnoBseHO B nNepByto ovepedb HadvaBwumcs YM 2018, Tak n yckopeHnem
PO3HMYHOIO KPeauTOBaHMA CO CTOPOHbl HAHKOB Ha POHE CMArYeHUA AEHEXHO-KPeaAUTHOM MOJUTUKKU CO
CTOPOHbI LUB P®. Tak¥e CTOUT OTMETUTb HEOXKUAAHHbIN POCT peasnbHOM onnaTbl Tpyaa Ha 7,2 r/T.

MwuHsHepro CLLUA BYepa coobLWKMIO O poCcTe 3anacoB Cbipoh HePpTU Ha 5,8 maH Bappenen, 4TO OKa3anocb
HEOXXMOAHHOCTbIO ANA pblHKA. KoOHceHcyc aHanutukos Bloomberg nporHosmpoBan, 4TO MX 3anachl
cokpatatca Ha 3,4 mnH bappenen. CornacHo aaHHbim EIA, pnobbiua Hedptn B CLUA gocturna NUKOBbLIX
3HaYeHUM 3a nocnegHue TpU AecATUneTMs n coctasmna 11 mnH HGappenen HePpTU B CYTKM HA MPOLUIOM
Hepene. Bbiwepwaa oTpacneBana CTAaTUCTUKA He OKasasa 3HAYMMOTO BAMAHUA HA HedTAHble KOHTPAKThI,
KOTOpble 33 NoC/iegHUE CYTKM pocan bnarogapa ocnabneHunto Kypca aMepmuKaHCKoro gonnapa.
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[OaTta Bpemsa CobbiTue CtpaHa/pervoH Mepuog 063(Ma) Mpea.
19.07.2018 2:50 Toprosbit 6anaHc AnoHuA MioHb  ¥531.2b -¥578.3b
2:50  2kcnopt (r/r) AnoHuA vioHb  7.0% 8.1%
2:50 Wmnoprt (r/r) AnoHuna moHb  5.3% 14.0%
15:30 [epBMYHbIE 3asiBKM Ha nocobue no 6e3paboTuue CLLA Hegena 220k 214k
15:30 [oBTOpHbIe 3asBKM Ha Nnocobue no 6espaboTunue CLLUA Hegena 1729k 1739k
20.07.2018 9:00  WUM (r/r) FepmaHua moHb  3.0% 2.7%
9:00 WML, (m/m) FepmaHua mioHb  0.3% 0.5%
11:00 [leHexHbli1 arperaT B y3K. onpea. Poccua Hepena -- 10.21t
11:00 Canbgo nnatexxkHoro 6anaHca ELLB, ¢ yy. ces. EBpo3oHa man -- 28.4b
11:00 TeKywmii cyert, 6e3 yu. ces. EBpo30Ha man -- 26.2b
11:00 Canbgo nnatexxkHoro 6anaHca Utanua mam -- 3009m
23.07.2018 17:00 MoTpebuTenbcKkas yBepeHHOCTb EBpo3oHa uoonb - -0.5
17:00 Tpogarkm Ha BTOPUY. PbIHKE KNabA CWA MoHb  5.46m 5.43m
17:00 TpoAaku Ha BTOPMY. PbiHKE Xuaba (m/m) CLUA mioHb  0.5% -0.4%

McTouHuk: Bloomberg
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Ha cnywaHuax B Manate lMpeactasutenen CLUA rnasa PPC yKkaszan Ha cbanaHcuMpoBaHHble UHPNALMOHHbIE PUCKU B
skoHomuke CLUA. Ha paaHHbIX KOMMeEHTapuax AoxoAHocTb 10-neTHUX KasHadenckux obauraumm CLUA pocturna
MaAKCMMaNbHbIX 3HAYEHUI 3a NocnegHue Tpu Hegenn. HecmoTpAa Ha BHELWHUM HeraTuBHbIM GOH M ocnabneHue pybna B
cpeay, MuHouHy PO yganocb NoNHOCTbIO pa3mectuTb oba Bbinycka OdP3 Ha obuwyto cymmy 40 mapa pybnen. Crout
OTMETUTb, YTO LLeHbl pa3meLlaemblX BblMYCKOB COOTBETCTBOBA/IM BTOPUYHOMY PbIHKY.
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WUcTouHuK: Bloomberg
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Buepa Beyepom B CLLUA 6bina onybnmkoBaHa bexesas UHpekc gonnapa CLUA

KHura. CornacHo otyety ®PC, poct skoHOomuKu CLUA 95,5

NPOAO/IKUACA  «YMEPEHHBIMM  MAN  CKPOMHbIMU» 054

TEMMaMM, HECMOTPA Ha BO3POCLUME PUCKU HEraTUBHbIX
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McTouHuK: Bloomberg
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BanoTHbLIN PBIHOK
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McTouHmk: Bloomberg
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BanoTHbLIN PBIHOK

WHaMMKa BaNloOTHbIX KypcoB, %
YPCOB,

0,0% - T T T T T T T . T r
-0,2% A
-0,3% -

-0,4% A

-0,5% A

-0,6%

-0,7%
TSN N SRS A R AR
L L & ¥ & & S NN

McTouHmk: Bloomberg
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NHaekc MockoBcKol bupu TepseT anwb 0,2% 13-3a NPoA0 KaOLWEroca NageHns KOTMPOBOK akumin Cbepbanka (-1,6%),
KOTOpble AelleBeroT Ha ONaceHuax, YTo NpPoTne 6aHKa MoryT ObiTb BBEAEHbI HOBblE CaHKLMKM CO CTOPOHbI Bnacten CLUA.
OcnabneHue Kypca pybns HeraTMBHO CKasblBaeTCA Ha AWMHAMWKe Aonnaposoro uHaekca PTC, 3HayeHMe KOTOPOro
OMyCTUNIOCb 3a CeroagHAWHNIM aeHb Ha 0,7%.
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DOHAOBLIN PbIHOK
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WUcTouHuK: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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