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HoBasA ToproBas HeAena Ha pPblHKE aKUWMM Hayanacb CO CHUMEHMS OCHOBHbIX
MHOEKCOB B CBA3M nNybauKaumenm HeoAHO3HAUYHOM MaKPOIKOHOMMUYECKOM
CTaTUCTMKK B KnuTae. B nimaepax nageHma oKka3aiMcb akLMKU CbipbeBbIX KOMMAHWUN,
KOTMPOBKM KOTOPbIX CHUXKAOTCA BCAe 3a LeHaMn Ha HedTb.
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CerogHa B Kutae 6bin onybMKOBaH NakeT 3HAYMMOM MAKPOIKOHOMUYECKOMN CTaTUCTUKKU. Temnbl pocTa BBI
COBMAa/IN C OXUAAHUAMM PbIHKA U cocTaBuan 6,7% r/r B 2K18. Temnbl NPOMbILLNEHHOIO NPOU3BOACTBA B
MIOHE HEOMWAAHHO 3ameanuance Ao 6% r/r, 4To NOBbICUIO CPean UHBECTOPOB OMACeHWUA 3amensIeHUS
TEMMNOB POCTA KNTaNCKON IKOHOMUKKU. B nepsyto ovepeb Ha Bblweallne AaHHbIE OTPEearnpoBanm ToBapHble
KOHTPAKTbl, KOTOpble Hayaan pgeweseTb. LleHbl Ha npombiwieHHble MeTansbl Ha Toprax B JIoHAOHe
AewesetoT B cpeaHem Ha 0,5%, a HedTb CHM3MNACb C MOMEHTA BbIXO4a AaHHbIX Ha 2% M onycTuaacb A0
§73,5. MoMnMo 3TOro Ha HedTAHble KOHTaKTbl OKa3blBalOT AaBieHWe onaceHua, yto Caygosckaa Apasus
MOXKET HApPaCTMUTb MOCTABKWU CbipbA a3MaTCKMM NoTpebutenam co cneayrouwero mecaua. CornacHO AaHHbIM
Baker Hughes, konnyectBo akTuBHbIX OypoBbIX ycTaHOBOK B CLUA yXe He MeHAeTcAa BTOPYH Heaesnto U
coctaBmno 863 wWT. EBpOnemckme MHAEKCbl aKUMM Ha TEKYyLWEeWn MOMEHT CHUMKAKTCA BC/end 3a aKuMAMM
HedTerasoBbiX U METaNTYPru4YeCcKkMX KOMMNaHUM.

Ha Tekywmin momeHT dpbtovepc Ha nHaekc S&P 500 cHuxKaeTca Bcaen 3a akumammn 6aHkoB. HecmoTpa Ha pocT
dMHAHCOBbIX MOKa3aTesen B npowaom Keaprtane, akumm Black Rock gewesetor Ha BbiCKa3biBaHUAX rN1aBbl
KomnaHuu Jlappu ®UHKa O HEFaTUBHOM BAUAHUM Ha MODBANbHbIN PbIHOK aKUMIM NOCNEeACTBMM HaYaBLUMXCS
TOProBbiX BOMH. CerogHs CBOM KBapTas/ibHble pe3ynbTaTbl onyb/inKyeT KpynHaa meama komnanuin Netflix
nocsie OKOHYaHUA OCHOBHbIX Topros B CLLA.
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Oxxnpaemas crarMmcTukKa

[aTa Bpemsa CobbiTue CtpaHa Mepwnog MporHos [pea.
16.07.2018 11:00 O6wmit TOproBbIv 6anaHc Utanua mam - 2938m
11:00 Toprosblit 6anaHc - EC UTtanua mam -- 1077m
12:00 Toprosbiit 6anaHc, ¢ yy. ces. EBpo30Ha mam - 18.1b
12:00 ToproBblit 6anaHc, 6e3 yu. ces. EBpo30oHa mal - 16.7b
15:30 Po3HUYHbIE NMpoaaxu, nsm. (m/m) CLUA mioHb  0.5% 0.8%
15:30 Mpown3soAacTBEHHbIN MHA. Empire Manufacturing CWA b - 25.0
17:00 ToBapHble 3anachbl CLWA ma 0.3% 0.3%

McTouHmK: Bloomberg
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BonbWKWHCTBO 0b6AMraunii eBPONENCKUX CTPaH B MOHEAENbHUK AelleBeloT B npeaasepum BbicTynaeHua rnasbl OPC
Oxepoma [Mayanna nepen KoHrpeccmeHamu CLUA. OnybavKOBaHHbIM B MATHULY [AOKNa[ €ro npeactoauero
BbICTYM/IEHNA B O4epeaHON pa3 noadepxmBaeT XKecTkmin kypc ®PC Ha ganbHeKlee NOBbIWEHUA CTAaBOK, HECMOTPA Ha
BO3MOXHbl€ HeraTMBHble MOCNEACTBMA A1 aMEPUKAHCKOMN 3KOHOMWUKM OT HauyaBLUErocsi TOProBOro NpPOTMBOCTOSHUS
CLWA c Kutaem. oxoaHoctb OP3 He nameHmnacb cerogHa Ha GpoHe cTabuabHOCTM Kypca pybna oTHOCUTENbHO A0A1apa
CLLA.
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WUcTouHmK: Bloomberg
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Jonnaposaa Kop3nHa BantoT DXY He nameHmnnacb ¢ KOHUaA UHpekc ponnapa CLLUA
NPOLW/ION TOProBOM Hepenu, TOpryacb y oTmetkm 94,5 94,8
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McTouHuK: Bloomberg
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK
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PoccumncKne MHOEKCbl akLLMM Havyaan HOBYHO TOProBYHO HEAENHD CO CHUXKEHMA U3-3a BHELHEro HeratTuBHoro poHa. MHaekc
MockoBcKkon bupu tepaet 0,44% mn onyctunca Ao 2236, OKasaBWMUCb Nog, AaBNEHUEM AKLUUIM CblpbeBbIX KOMMaHWUI. B
nmaepax nageHus oKasanmcb akunm «Hopunbckoro HUkensa» (-6%), Tak Kak cerogHs bymarn KoOMnaHUM TOPIYHOTCA YXKe

6e3 ansmaeHaoB B pasmepe 608 pybnen Ha akumio.
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McTouHnk: MMBB, Bloomberg
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DOHAOBLIN PbIHOK

OvHamuKa mnpoBbiX ¢OHAO0BbIX UHAEKCOB, %
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WUcTouHmKk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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