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UHpekc Mocbupxu:

Tekywwiasn LeHa: 2 346.43 Mocne npeosoneHva n nocneayroLWero 3a 3TUM
petecta JMHUM TpeHZa Ha AHeBHOM rpaduke
Noapepikka: 219012290 obpa3oBanacb nepeBepHyTas MoOAeNb «rosoBa —
CO"pOTMBneHMe: 2 360 nne4yn», B Npouecce peannsaunu KOTOpOﬁ
o KOTMPOBKKN nHAeKca Mocbupxku gocturiyt 2 470

TpeHa: PacTtywimnm P A pr A Y

NyHKTOB (?)
PekomeHpaumsa: MOKYTMATb
EC/M HaWKM paccy»AeHUA OKaXKyTCA HEBEPHbIMMU,

Lens: 2470 TO OTKpbITaa nosuvuma no uHaekcy Mocbupsku
npuHecéT He bonee 2,4% ybbITKa, B TO BPeMA Kak
noTeHuuanbHaA |'|p|/|6blnb MOXeT COCTaBUTb
5,25%...

Daily .IMOEX 20.03.2018 - 03.09.2018 (MOW)
BarOHLC; .IMOEX; Trade Price; 13.07.2018; 2 326,76; 2 346,43; 2 324,90; 2 346,43; N/A; N/A Price
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TeKyw,asa ueHa:

MoapepiKKa:
ConpotusneHue:
TpeHp:
PekomeHpauuma:

Uenb:

1 189,35
102011075
1200

dopmupyetca

BE3 MO3UNLINN

1 310 nyHkKTa u/mnnn 88,6% yposeHb PrboHaYUM —
3TO NOTEeHUMaNbHaAA 30Ha pa3BopoTa nHaeKkca PTC,
rae, Ha Halw B3r/1A4, akTUBHbBIM CMEKYAAHTaM CTOUT
33aymaTtbca 06 urpe Ha MOHMXKeHwe. Ons 3Toro,
npasga, HeobXxoAMMO nNPeoaoNeTb JIOKaJbHOe
conpoTmnsneHune (1 200 nyHKTOB), KOTOPOE He OAWH
pa3s BAMANO Ha noBeaeHMe TpeHaa (cm. puc.1)

Puc.1

Weekly .IRTS 22.05.2009 - 04.01.2019 (MOW)!

BarOHLC; .IRTS; Trade Price; 13.07.2018; 1 176,520; 1 202,420; 1 169,760; 1 189,350; +11,850; (+1,01%) Price
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WUcTouHuk: Reuters

Weekly .IRTS

25.08.2017 - 23.11.2018 (MOW)

BarOHLC; .IRTS; Trade Price; -13.07.2018; 1 176,520; 1 202,420; 1 169,760; 1 189,350; +11,850; (+1,01%)--~- Price

uUsD
-1320

-1280
-1240
= m
1189,350
-1 160
-1120
-1 080

-1 040
uto

CEH OKT

HOA  JeKk AHB  eB

MA  WIOH Wwon  aer CeH OKT HOA

Q3 2017 | Q4 2017 | Q2 2018 | Q3 2018 | Q4 2018
WcTtouHuk: Reuters
2

7 /4


https://www.alfadirect.ru/analyt

A

Anbda-baHk
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TeKyw,asa ueHa:

229,85

Co cTONOM HUXKE MWHMMANBHOIO 3HAYeHuA
npownsoro 4ersepra, Mmbl npeagnaraem TeKyuime

Moanepxka: 191,61 198,85 YPOBHM PacCMOTPETb AN OTKPbITUA AJIMHHOM
ConpotusneHue: 238 no3uumMM, KOTOPYLO, Kak Ham npeacTaB/ifAeTcs, B
TpeHa: dopmupyetca AaNbHeNLWeM CTOMT 3aKpbITb Ha ypoBHe 78,6% no
®dunboHauyun. Ha pucyHKe BblaeneHa Mogesb
PekomeHpauus: NOKYNATb «Faptu»,
Uenb: 247,50
Daily /SBER.MM 08.02.2018 - 31.08.2018 (MOW)
E)BarOHLC; /SBER.MM; Trade Price; 13.07.2018; 227,30; 230,86; 227,22; 229,85; +3,25; (+1,43%) Price
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CBEPBAHK ATll:

Tekyw,an ueHa: 192,46 Ecav B npouecce peanusauunm rapMoOHMYECKOM

Mmogenn «lapTam» «OHr» Mo OObIKHOBEHHbIM
Moanep:kka: 168,90 n 192 akumam CbepbaHKa MoXKeT npuHectn 7,5%, 1o B
ConpotusneHue: 203,35 npouecce peanusaumnu «netyyen MbILN»
NPUBUAErMPOBAHHbIE aKuMM 6aHKa BbIPacTyT Ha

TpeHa: dopmupyetca 189,

PekomeHpaumsa: MOKYNATb
Uenb: 227,50

Daily /SBER_p.MM 11.12.2017 - 20.09.2018 (MOW)

@BarOHLC; /SBER_p.MM; Trade Price; 13.07.2018; 193,30; 194,15; 191,76; 192,46; -0,15; (-0,08%) Price
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CEBEPCTA/b:

TeKyw,asa ueHa: 961,60 Onupascb Ha NPoONopLMK NepeBepHYTON MoaeNu
«ronoBa — naeun» u/mnm Ha GoHe rapMmoHUYECKo

MoapepiKKa: 860 n 911
mogenn «babouyka», Mbl npegnaraem Tekyuime

ConpotusneHune: 965,90 1 975 YPOBHM MCNONb30BaTh ANA CNEKYNATUBHOMN Urpbl

TpeHa; dopmupyetca Ha nosbliweHue. Lenb — 1035 pyb; cton — HUKe
935 pyb.

PekomeHpaumsa: MOKYTMATb

Uenb: 1035

Daily /CHMF.MM 15.05.2018 - 10.08.2018 (MOW)
@BarOHLC; /CHMF.MM; Trade Price; 13.07.2018; 958,9; 968,4; 948,1; 961,6; N/A; N/A Price
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CYPIYTHE®TErA3 AO:
TeKyw,asa ueHa: 28,90
MoapepiKKa: 28,25
ConpoTtusneHume: 29,351 30
TpeHp: dopmupyertca
PekomeHpaumsa: BE3 NMNO3NLINN
Uenb: -

Ha WwupunHy TeKyuLero AnanasoHa BbIpacTyT akuum
CypryTHedTerasa Kak TO/IbKO BbIMAYT 33 Npegenbl
TeKkywero auanasoHa. COOTBETCTBEHHO «JIOH»
CTOUT OTKpPbIBaTb Noc/e npeoaoseHns 29,35 pyb n
«LWOPT» - NOC/Ie NPOXOXKAEHUA CBEPXY BHU3 28,25

pyb...

Daily /SNGS.MM

04.05.2018 - 13.08.2018 (MOW)

@1BarOHLC; /SNGS.MM; Trade Price; 13.07.2018; 28,520; 28,900; 28,385; 28,900; +0,455; (+1,60%)
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ASPODJIOT:

TeKywas ueHa: 140,65 AKummn AspodnoTta npubanKatoTca K
noTeHUManbHOM 30He passopoTta 127,2% (cm.

Moanep:kka: 130,40 0630p ot 22.05.2018 roaa, cTp.7) no ®nboHauuu,

ConpotusneHue: 143,30 n 153 OT KOTOPOW Mbl OTCTYNUAKW, NPEeAnoN0KUB, UTO

TpeHa: dopmupyetca nocne MpeogoneHus AWHUM TpeHaa wu/wam

BEPXHEW rPaHULbl AManasoHa akumm KOMMaHUK

PEKOMeHAaU.Mﬂ: BE3 |-|03V|L||V|M BHOBb YCTPEMATCA BBEPX...

Uenb: —

Daily /AFLT.MM 26.10.2017 - 29.08.2018 (MOW)

hr(‘:-E)BarOHLC,' JAFLT.MM; 13.07.2018; 125,00; 125,85; 123,10; 123,25; -1,55; (-1,24%) Price
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Mopnepixka,

ConpoTtuBrnieHue,

Cron — npukasbl,

DMUTEHT py6 py6 TpeHn PekomeHpauums py6
Tykoiin 4000 1 4 180 4 460 Popmupyetcs Bes nosuuymn -
MarHuT 4 072,70 n 4 245 5200 1 6 180 ®opmmpyetcs Bes nosuumm

PocHedTb 345 n 360 408,40 PacTywwmi be3 nosuumn --
HIMK 153,10 159,50 n 164 dopmunpyetcst be3 nosuumn -

Pyclmapo 0,575 0,711 0,76 Mapatowwmii Bes nosuuwm -

CbepbaHk AO 191,60 217,40 n 225 dopmupyeTcs 8;2";’7;”00:;2 Hixe 225 py6
CBepbaHk Al 172,50 182,55 1 192 ®opMupyeTcs 8;;?;;7;?00:;2 Hwxe 187 py6
CesCranb 860 1 911 965,90 1 1 020 dopmupyetcs ?_;;p:l;bo;go:;g Hwxe 935 py6
CypHedreras AO 28,20 29,331 30 ®dopMupyetcst Bes nosuumw -
Aspocbrior 83,55 1 125 125 n 137 Nanatoumii Ormeky ;Tiggzg::;g:';zzsa“ Ana
BTB 0,039 1 0,47 0,0518 dopmupyeTcst Bes nozuumm
lasnpom 133 n 140/141 149 1 151,75 ®opmupyeTca Bes nosnumn ===
MTC 263,15 275,30 1 280,40 MapatoLmii Bes nosuumm -
MK HopHukenb | 10 500 v 11 200 11930 dopmupyeTcs Bes noznumm -
HosaTak 786,70 1 854,50 PacTyLLmit Bes nosuumu -
8
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KoHTaKTHasa nHpopmauma

Anbda-baHk (MocKsa) Poccua, Mocksa, 107078, np-T Akagemunka Caxaposa, 12

AHanuTUUYeCKuit otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHaANTUYECKOro noapasaeneHus, Bopuc KpacHoxeHos
MaKpo3KoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MeTannbl 1 ropHasa gobblua Bopuc KpacHokeHoB, KOnua Tonctbix
MNoTtpebutenbckuii cektop, MHTEpHET AnekcaHgpa MenbHukosa, Oneca Koponesa
BaHKku EBreHuit Kunuuc
AHaNUTMYECKaAA NOALEPIKKA POCCUMCKUX KIUEHTOB Fenbgbl CotoHOB, AnaH Kasunes
MNepesog, AHHa MapTblHOBa
Pepaktop [KoH Bonw
TexHnyeckan nogaeprkka [Oenuc fopodees

Toprosble onepauuu U Npoaarku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaakn pocCUMCKUM U MHOCTPAHHBIM KAMEHTaM KoHctaHTuH Wanwapos, AnekcaHap 3opos
lpynna npogax Anbda-AupeKT (7 495) 795-3680

NpuHa dapeesa, Banepuii KpemHes, Onbra babuHa

i 1 matepuan np AO «Anbda-BaHk» (ganee — «Anbda-baHk») ans pacnp B Poccuiickoii @ OH He ana cpeaun
YacTHbIX UHBECTOPOB. HecmoTpa Ha To, uTo B A matepuane uHo y u3 UC pbie, no Anbda-baHKa, ABNAIOTCA HaAEKHbIMY,
Anbda-baHk, ero py unp COTPYAHUKM He A, i 1 He paloT MHUB i, Hu B 1 bopme, oOTHOCUTE IbHO CBOEI OTBETCTBEHHOCTU 33
TOYHOCTb, NONIHOTY TaKoi MHGOPMaLK U OTCYTCTBUE B Mmarepuane 61 ci . Mobas nud U niobble cyxKaeHus, NnpuBeAeHHbIe B JaHHOM
matepuane, MoryT 6biTb 6e3 npeaynpexaeHua. Anbda-baHK He AaeT 3aBepeHuii U He 3aABNAET, YTO YNOMAHYTbIE B JAHHOM MaTepuane LeHHble Gymaru u/uam cyxaenus
npeaHasHaueHbl ANA BCcex ero nonyvartenei. [laHHbIi maTepuan v co, B HEeM C HOCAT UCKAIO bHO UHOP 1 XapaKTep 1 He MOryT PacCMaTPMBaTLCA HU
KaK npurnawenue nnm nobyxaeHune caenatb odpepry, HU Kak Npocbba KynuTb AW NPOAaTH LieHHble Bymaru nam apyrue GUHAHCOBbIE MHCTPYMEHTBI, M OCYLLLECTBUTDL KaKyl0-1M60 HYO
WHBECTULMOHHYIO AieATeNbHOCTb. ANlbda-baHK U CBA3aHHbIE C HUM KOMNAHWUK, PYKOBOAALLUE COTPY 1 npoume coTpy BCeX 3TUX CTPYKTYP, B T.4. ML, y4acTBylowMe B
MOATOTOBKE U U3AaHWUM AAaHHOTO MaTepuana, MoryT UMeTb O ¢ map ] a MHOTAa M BbICTYNAThb B KaYeCTBe TAKOBbIX, a TAKXKe B KauecTse KOHCY/IbTaHToB, 6pokepos
WAK npeacTasuTenein KOro namn HOro 6aHKa B OT 6ymar, ¢ X Py 0B Un i,y yTbIX B marepuane, imb6o
BXOAUTb B OPraHbl YNPaBAEHUA TaKUX . L 6ymarm c IOM B MHOCTPaHHOI Ba/loTe NOABEPKEHbI KONEGaHUAM BaNOTHOTO Kypca, KOTOpble MOTYT NPUBECTU K
CHUXXEHMIO UX CTOUMOCTH, LieHbl UNW LOXOAA OT BNIOXKEHWI B HUX. KpOoMe TOro, MHBECTOPbI, BKAaAbIBaloWMe CPeACTBa B LieHHble 6ymaru Tuna AP, b p AB
3aBMCMMOCTU OT Kypca MHOCTPAHHBIX Ba/llOT, NPMHMMAIOT Ha ce6A Ba/IlOTHBIN PUCK. UHBECTULMM B POCCUM U B pOCCHiicKUe LeHHble Gymaru conp: €O 3Haun

NO3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTL CPEACTBA B TaKne 6ymaru, AO/MKHbI Np 6 ucc. W U3yumntb Kue un GUHaHcoBbIe NOKasaTenn
camocToaTenbHo. UHBecTopbI 6cyanTsb co ¢ M1 pUCKMY, cBA € TakKum Anbda-baHK U UX fO4EPHUE KOMMAHUM MOTYT
ny6aMKoBaTh AaHHbIA MaTepuan B Apyrux ctpaHax. MockonbKy pacnp AaHHOM Ny6 Ha TeppUTOPMM APYrvX rocyAapcTs MoK eT 6biTb OrpaHUYEHO 3aKOHOM, IMUA, B
ybem p OKaxketca 1 MaTepuan, AONKHBI 6bITb MHGOPMUPOBAHBI O TAKMX OFp: u cob Tb UX. Jllo6ble cryyau Hecob. y orp i
MOTYT paccMaTpuBaTbCA KaK Hapy 3aKOHa 0 6ymarax u Apyrux COOTBETCTBYIOLLMX 3aKOHOB, AEMCTBYIOLMX B TOW MM MHO cTpaHe. MpumeyaHue, Kacaloweeca
3aKoHopaTtenbcrsa CLUA o 6ymarax: y6. pacnpocrpa A 8 CLUA i1 Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnsatoweiica gouepHei
KomnaHuei Anbda-rpynn, nocTonbky, Ky 3T0 pasp A T8om CLLUA no y W APYrMMHM COOTBETCTBY ] B atoit
ceAsu Alfa Capital HeceT oTBETCTBEHHOCTB 3a Cf A3HHOTO MCC. Nuua Ha Tepputopun CLUA, y A3HHYIO NY6/IMKALMIO U XKeNaloWwme OCyLECTBUTL CAENKY C
TOW MU UHOI LeHHO Gymaroii uau GpUHAHCOBBIM MHCTPYMEHTOM, aHa. y B HeW, AenaTtb 3TO TONbKO nocne y 06 3Tom npe, Alfa Capital B CLLA.
NMio6ble cnyyau Hecob. orp: i MOryT paccmaTpuBaTbCA KaK Hapy TBa CLUA o Ly 6ymarax.

11 yp! " P B H: 0630pe, MOryT OTIMYaTLCA OT B3rNAA0B LieHTpa makpoaKoHoMUUYecKoro nporHo3a AO «Anbda-BaHK» Ha GpOHe KPaTKOCPOUHbIX
CNEKYNATUBHBIX TPEHA0B B UHBECTULMOHHBIX MHCTPYMEHTaX.

© Anbda-baHk, 2017 r. Bce npasa leHep LB P® Ne 1326. HacTosLwmii oT4eT U €O, B HeM UHG ABNAOTCA UCKNIOYUTENBHOMN
cobcTBeHHOCTbIO Anbda-baHka. H poBaHHOe p , p ACTBO W pacnp H; 0 PUana, YacTUYHO M/IM NONHOCTbIO, B OTCYTCTBUE

paspewenun Anbda-baHKa B NMCbMeHHO GpopMe CTPOro 3anpeLeHo.
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