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PbIHKA UHOCTPAHHbIX AKL|MIA
MWH3OPAB NPEOYNPEXOAET -

CNEKYNAUNW BPEOHDLI ANTA BALLEIO 3OPOBbA

12 N1ONA 2018 TOAA

YT0 370 6bIN0? COCTOAHME HONBHOTO, MO NpaBAe ro-
BOp#, Bbi3blBaeT Bce 6onblee n 6osbwee 6eCnoKoiCTBO.
PbIHOK Bnagaet B «becco3HaTelbHOE» COCTOAHME BCE Ya-
e W Yaue, a NageHnsa CTaHoBATCA Bce Hosee pe3kUmM U
HenpeackasyembiMn. Boobuie, Takoe Bne4yatneHWe, 4TO
YYaCTHUKM pPblHKA TO/IbKO BYepa BMepBble yCAbiWanu o
TOM, YTO MOTyT ObiTb BBEAEHbI KaKMe-TO 3arpaautesibHble
Tapudbl M 3TO UX OFOPOLLNIO TaK, YTO OHM BosblLe AyMaTb
HM O YeM He MmoryT. KOHeYyHo, BYepalHeMy 3axo4y BHW3
cnocobcTBOBANO ele M A0CTaTOMHO 3NUYecKoe nageHue
HedTAHbIX KOTUPOBOK. Mo HedTN mapku Brent Tak 3TO BO-
obuwe 6bIN0 cunbHenlee NageHWe 3a nocnegHue 2 roga.
BnosnHe ecTecTecTBEHHO, YTO 3TO TYT )K€ OTPa3uIOChb Ha
aKLMAX CbIpbEBbIX KOMMaHUI, KOTOPble TONILKO B CPEAHEM
notepsnun 2,6% ot cBoel KanuTanusaumu. A Tak B NPUHLMU-
ne no akuMam «HedpTAHKM» HOpPManbHbIM BYepa 6bian
LModpbl CHUXKEHUA B 3 1 6onee NPOLEHTOB.

Ho ecnu cbipbeBoli cekTop 6bin AeNCTBUTENbHO
XYALWMM N0 UTOraMm BUYepallHWUX TOProBs, TO cpeau oTaesb-
HbIX aKUM NasbmMy MNepBEHCTBA MPOYHO 3aHAAM aKLMU
KpynHeillero B mMupe aBuanepeBO3YMKa - KOMNaHUU
American Airlines (AAL, -8,08%). Mpuyem ecnn HayaTb pas-
6MpaTbCA B NPUYMHAX 3TOrO NafEHMUA, TO KOHKPETHO HUYe-
ro He BbiicHMTe. Ta mMHPOpMaUMA, KoTopasa MOCAYyKMAA
TO/IMKOM K NaAeHUt0 HUYeM OCODEeHHO BbIAAOLWMMCA He
Bblaensetca. Hy, nogymaelb, oTgadya OT MaccaxuponoTo-
Ka OXMAAEeTCA YyTb Xy»Ke, yem agymanu?! A 710, 4TO UeHa
aBMaAKepoCKHa Bblpocaa 3a rog Ha 55%, Tak 06 3Tom 3HatoT
y)Ke HaBepHoe Aaxe rayxve u cnenble. NosTomy nageHue
KOTUPOBOK 3TOr0 aBMaNepeBO34YMKA CKOPEE MOXKHO Cnu-
CaTb Ha 3TaKyl NPOBOKALMIO B NPeAnBEPUM BbIXOAA KBAp-
Ta/IbHOW OTYETHOCTM OCHOBHOIO KOHKypeHTa AAL - Komna-
Huu Delta Air Lines (DAL, -1,50%), KoTopasa 4O/XHa no-
ABMTHCA B YETBEpPr ellie 0 Havana Topro.. TaK UTo Kak yKe
CTano NpuBbIYHBLIM, C akumamum AAL cneKkynaHTbl B4Yepa
ABHO MepecTapasncb U UX MOXKHO BpaTb Hy MO KpaiHeW
MepEe Ha XOPOLUNIA OTCKOK.

KTo ewwe noctpafan B xofe BYepallHel pacnposa-
M? Hy, KOHEYHO e, 3TO aKuMM KOMNaHui B Hanbonee
NpoLBeTaloWeM CEKTOPEe IKOHOMMKU - TEXHONOTUYECKOM,
yelt 6usHec 3aBA3aH Ha Kutail. U 3TO, K coxKaneHuio,
BMOMHE MpeACcKa3yemo MNOCKONbKY WMEHHO OCHOBHbIe
Npou3BOAUTENN MONYNPOBOAHUKOB, MWKPOYMMOB WU BU-
OeoKapT byayT 6osble BCero cTpazatb OT pa3BopaymBa-
IOLLeCA HA HaLMX F1a3ax 3CKasauuun TOProBOi BOMHbI.

Cpeav BYepaLlHUX Sly3epoB B OTAE/IbHOM pAAY CTO-
AT aKkuMm meama KomnaHum Twenty-First Century Fox
(FOXA, -3,98%). B aTom cnyyae maccoBas pacnpoaaa bbi-
Na BbI3BaHa coobuieHnem o Tom, yto FOX, KoTopasa 1 cama-
TO NPOJAETCA U BCE HUKAK HEe MOXEeT NpoAaaTbCa, NoAHANA
LeHy 3a OpUTaHCKylO BelwaTesbHyto Kopropauuto Sky.
EctecTBEeHHO, Nto6ble NOrNOLWEHNA CTOAT AeHer U He dakT,
YTO 3TOT AKTMUB CTOWUT TAKUX OEHEer U UHBECTULMWU B Hero
CKOpPO OKynATcA. Kopoye, B3aMMHble MNOM/NOLWEHUA Ha Me-
OMa pbIHKe BCEX YXKe cepbe3Ho A0CTan U «HapoA4» ycTan
CneamuTb 3a TeM, KTO KOMY YTO JO/IKEH U CKOJIbKO 3TO Ha
caMom Aene AO/MKHO cTouTb. Kak 6bl Fox, Begomblit Py-
neptom MepaoKoMm, He NPOCKOYMST MMMO CBOEI OCTAHOB-
Ku! A To BeAb OH PUCKYeT BOObLLE OCTAaTbCA HU C Yem!

Mo uTOram TOProB MHOCTPAHHBIMW AKUMAMM Ha
CaHkT-lNeTepbyprckoit buprke B cpeay 11 utonsa 6bi1o 3a-
KntoyeHo 13 689 caenok Ha obluyto cymmy 6onee 38 MIH.
ponnapos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DIJIA 24 700,45 -0,88
S&P 500 2774,02 -0,71
NASDAQ 7 716,61 -0,55



OXunpgaHua pbiHKa 12 niona

Kauenn packaumBatoTca Bce cubHEN U cunbHen! 3a BONHOM onTUMKM3Ma npuxoguT 6ecnpocBeT-
HbI NECCMMM3M, KOTOPbIM MITHOBEHHO MCYE3aEeT M BHOBb HaKaTbiBaeT Bepa B cBeTnoe 6e3obiayHoe by-
ayuiee. BoT cerogHs y Hac, cyada no sBcemy, byaet 6enaa nonoca. Pagoctb, cyacTbe M MHOTO-MHOFO Mpu-
6binun. Mpasga ¢ nocneaHum, 6otocb, Y MHOTMX Npobaembl. Moxanyi, ToNbKo NpodeccMoHabHble a3M-
Tpenaepbl paayloTca TeKkywen cMTyaumm M CHUMALOT BCe C/IMBKU. A OCTa/ibHble... MOKa TUXO MOJYaT B
TpANouky. Mo KpaitHel mepe byaem HaAeATbCA, YTO MMEHHO TaK U npoucxoauT. [ToTomy YTO eciin UHBe-
CTOPbI CEMNYacC BCE e PUCKYIOT YTO-TO AenaTb, TO C o4eHb 60bLLOK BEPOATHOCTLIO AeNatoT 3TO OHU cebe
B YObITOK. C/IMLLKOM YK HenpeacKkasyemas o6CTaHOBKa L@apuT Ha pbiHKe!

YTo Ke KacaeTcs KOHKPEeTHO CerofHsLHero AHA, TO pblHOK byaeT «BepTaTbh BCe B3aA», TO €CTb
YYACTHUKN PbIHKa ByAyT MbIXTETb M MbITaTbCA BEPHYTLCS Ha MO3MLMMK, YTPAYEHHbIE B XOA4e BYepallHeWn
pacnpogaxu. Kto byget B avgepax? 34ecb BCE MPOCTO - aKUUM TEX KOMMAHWM, KOTopble NocTpaaanm
BYepa bosiee Bcero. Buepa cbirpanv BHU3 Ha 3%, Hy a cerofHs gasaliTe cbirpaem BBepx Ha 2%. U ecaum
yAacTca, To CBou 5 Koneek yecTHo 3apabotaem. MNocne B3neta 6aHKOBCKMX aKLUUIA B MOHEAE/IbHUK, OHU 2
OHS HaxoAuAuCb nog AasieHMem. Ho 3aBTpa, Kak Mbl MOMHWUM, BbIMAET MO HMM KBapTasibHaa OT4yeT-
HOCTb, M NO3TOMY B CBf3U C 3TUM CEroAHs ecTb A0CTaTOYHO HGONbLUME LWAHChI, YTO OHW ByayT NONb30-
BaTbCA MOBbIWEHHbIM cnipocom. OQHaKO, XOUYeTcs cpasy npeaynpeauTb, YTO CeroAHALWMNA POCT aKkuui
KpynHehwmnx 6aHKoB ( ecnun, KOHeYHO, TaKoBOM BOObLLLE ByAeT) elle He 03HAYaeT, YTo 3aBTPa NOCNE Bbl-
X04a OTYETHOCTM aKumm 6aHKoB npogonkaT cBon pocT. MNocemy MWH3OPAB MPEAYMPEXAAET -
CRERYNAUMKM BPEOHBI AN1A BALWEFO 340POBbA! OtaoxHUTe, rocnoga nHeectopbl! U He nesbTte B 3Ty
MsicopybKy, nocneacTBMA KOTOPOI MOTYT BbITb CAMbIMK HEMpeaCcKasyeMbiMU.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

Mpeabiny-

AdaTa Bpemsa Tllepuop Moka3zaTtenu niee 3Ha- MporHos
yeHue

12.07.2018  15-30 WioHb VHaekc notpebutens- 0,2% 0,2%

ckux ueH (CPI)

KonnyecTtBo nepBUYHbIX
12.07.2018 15-30 06.07.2018 ob6pawieHunii 3a nocobnem 231 000 226 000
no 6espaboTumue



Ton - 10 Ay4wmnx akunm

Mo utoram tTopros 11 uona 2018 ropna

LeHa LleHa ayKuMOHa
ayKLMOHA 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTMA | npeabigyuwero | UsmeHeHue

TUKep ueHHol bymaru BS AHA B S B%

FAST Fastenal Company 54,51 49,53 10,05
ATVI Activision Blizzard, Inc. 78,61 76,19 3,18
TGNA TEGNA Inc. 12,22 11,85 3,12
MHK Mohawk Industries, Inc. 224,84 219,07 2,63
JWN Nordstrom, Inc. 53,42 52,09 2,55
GPN Global Payments Inc. 116,41 113,6 2,47
CPB Campbell Soup Company 42,4 41,49 2,19
RHT Red Hat, Inc. 145 142,06 2,07
CRM salesforce.com, inc. 145,25 142,45 1,97

DIS The Walt Disney Company 108,04 106,03 1,9

Ton - 10 XxyAlWnX akuumn

Mo utoram tTopros 11 uona 2018 ropa

LeHa LeHa aykuuo-
AyKUMOHA | Ha 3aKpbITUA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TUKep ueHHoMi bymaru BS OHA B S B%
AAL American Airlines Group Inc. 35,96 39,12 -8,08
Micro Focus International plc,

MFGP ADR 15,79 17,11 -7,71
CHK Chesapeake Energy Corporation 5,15 5,4 -4,63
ALK Alaska Air Group, Inc. 60,19 62,89 -4,29
LRCX Lam Research Corporation 169,26 176,4 -4,05
HES Hess Corporation 66,82 69,6 -3,99
FOXA Twenty-First Century Fox, Inc. 47,79 49,77 -3,98
BHGE Baker Hughes, a GE company 32,92 34,27 -3,94
ABBV AbbVie Inc. 94,96 98,84 -3,93
FOX Twenty-First Century Fox, Inc. 47,4 49,34 -3,93




