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09 U014 2018 TOAA

CTapToBaB OKO/NO HYNEBbIX OTMETOK, MATHUY-
HaA OCHOBHasA TOProBas Ceccus 3aBepLuniacb BecbmMa
M BecbMa YBEPEHHO Ha HEOMWUAAHHO MO3UTUBHOM
Bo/iHe. YTo npomsowno? [a cobcTBEHHO HUYero Ta-
Koro ocobeHHoro. MpocTo HaBepHoe BCe BAPYr NOHSA-
/N, 4TO Y CTpaxa rnasa Be/IMKMU N HanpsaKeHHOCTb no-
CNneflHUX [OHEeW, cBA3aHHaA C pa3BopayMBatoLleincs
TOProBOM BOWMHOM OblNa, MATKO FOBOPSA, HECKOJIbKO
npeysesnyeHa. A NJOC elwe XopoLasa CTaTUCTMKA No
PbIHKY TPY4a BepHY/Aa MHBECTOPOB € Hebec Ha 3emto
- BOWHa BOWMHOW, a Kpacueble Lndpbl MO 3aHATOCTU U
TemMnam pocTa 3apaboTHOM NAaTbl FOBOPAT, YTO MOKA
BOJIHOBATbCA cOHBCTBEHHO Heyero. A Bnepeau - Ce3oH
OTYETHOCTU, FAe BaXKHOCTb KOHKPETHbIX NOKasaTenel
NpubbLIAN ABHO NPEBOCXOAUT abCTPaKTHOCTb nocnes-
CTBMI elle He HayaBLlenca ToproBoi BolHbl. Kopoue,
strong buy! Hy 1 Bce nobexkanun nokynatb. Kak Bceraa
BrnepeamM NaaHeTbl BCeM BbIAN aKUUKN «Texa» U «buo-
Texa». Mpuyem B NATHULY MMEHHO MOC/efHNEe OKa-
3a/ucb Ha BbicoTe. Cnpoc B 6uoTtexe 6611 haKTUYECKU
BO BCEX aKUMAX KOMMaHUNA, BXOAALMX B MHAEKC
S&P500. OgHaKo Ha rosfoBy BCeX BbIFAAENN aKUMK
Biogen (BIIB, +19,64%), KOTopble paKkeToW ynetenu B
OTKPbITbI KOCMOC nocie cooblueHna ob ycnelwHom
OKOHYaHUKM 2-1 Pa3bl KAMHUYECKUX WUCMbITAaHUA Ne-
KapcTtBa oT 60s1e3HU Anblreimepa. Ho To, HaCKONbKO
BEMK Obl CNPOC B aKUMAX OMOTEXHO/IOrMYECKOrO
CermeHTa yKasblBaeT AaxKe ToT GaKT, YTO MUHMMASb-
HbIW pocT Habnwoganca B akuuax Amgen (AMGN,
+1,95%), HO 1 OH cocTaBun noyTn 2%!

B aKuMAX TEXHONOrMYECKMX KOMMaHUA pocT
KOHEYHO e Obln He CTO/Ib BNeYyaT/AAWMM, HO U TyT
6b111 cBOM repoun. [NaBHbIM Ke repoem Mo MToram
NATHUUbI cTanu akuuun Facebook (FB, +2,41%), KoTo-
pble 06HOBUAM CBOW UCTOPUYECKUN MAKCUMYM, YTO
NMO3BO/IMI0 OCHOBHOMY aKLMOHepy KomnaHun MapKy
Lykepbepry 060iT1 B HErNAaCHOW FOHKe MUAAnapae-
poB YoppeHa baddeTa u BbINTU Ha 3-e NpU30BOE Me-

CTO, MponNycTMB Brnepes, TONbKO [NaBHOMO WCMOJIHU-
TenbHoro Aupektopa Amazon (AMZN, +0,64%)
Oxedda besoca M coyupeautena KomnaHum Mi-
crosoft (MSFT, +1,40%) bunna leiTca.

Boobuie no ntoram nNATHULbBI 338 UCKAOYEHUEM
OTAE/IbHbIX HE OYeHb KPYMHbIX KOMMNAHUIA OYeHb Aa-
e TPYAHO CKaszaTb, KTO Obln ny3epom. [oxkanyi,
JINWb CUTyaLMA, CKNAAbIBAOWAACA B NOCAegHMe OHU
C aKuMAMM BOEHHO-MPOMBIWNEHHOTO KOMMJEKC],
OONKHA HECKONbKO HacTopa*kmeaTb. MMEHHO HacTo-
paxmBaTb M He 6osiee TOro, MOCKONbKY aAKTUBHbIX
NnpoAark Tam HET, HO M CMpoca TOXe MOKA He BUAHO.
TaK 4TO 3TOT CErMEHT M MO UToram MATHUUbI, N NO
nToram Bcel Hegenu Hbln SBHO B YMCE OTCTAOLLMX.

OpHako, BCe e cnegyetr OTMETUTb, YTO He-
CMOTPA Ha BCH TEKYLLYID HEPBO3HOCTb, WMHAEKCAM
Y4anocb BOCCTAHOBUTb CBOM no3uumu. WHAEKChbI
DJIA-30 1 S&P500 caenanu 3To YaCcTMYHO, @ BOT MH-
[EeKC BbICOKOTEXHOIOrMYHbIX akuuin NASDAQ nonHo-
CTblO BEPHY/ICA Ha OCTaB/ieHHble 2 HeAeNun Hasag py-
6eXXn n HaxoauTca Bcero Mwb B 1,5% oT cBOMX UCTO-
PUYECKMX MAKCUMYMOB.

Mo uToram TOProB MHOCTPAHHBIMW AKLUMAMM Ha
CaHkT-MeTepbyprckon 6upKe 3a npolweawyo Hege-
o bblna 3aKkntoyeHa 61 181 caenka ¢ akunamm 488
3MMUTEHTOB Ha 0buwyto cymmy 6onee 120 maH. gon-
napos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 24 456,48 +0,41
S&P 500 2 759,82 +0,85
NASDAQ 7 688,39 +1,34



OXunpgaHua pbiHKa 09 niona

[arke yaMBUTENbHO KaK BbICTpO MeHsAeTcs noroga Ha poHAOBOM pbiHKe. Nocne «3aTaxHOoM cns-
KOTU» MPOLUJION HeAEeNU Mbl BAPYF CHayasa YBMAE/M COJMHbLIWKO B NATHMLY, a MO NPOLIECTBUM BbIXOA-
HbIX Ty4M BAPYr PE3KO Pa3oLL/IMCh M Y¥Ke Hag BceM MUPOBbIM GUHAHCOBBLIM PbIHKOM BO BCIO CUSET fAp-
Koe COJIHUEe, NobyKaana MHBECTOPOB CO BCEro MUpa MOKynaTb, MOKyNaTb M MOKynaTb. [puyem cneayet
OTMETUTb NO3UTUB MOLUEN BAPYT C Pa3HbIX CTOPOH KaK Bbl HE3aBUCMMO APYr OT Apyra. Tak, asmaTckue
PbIHKM BCE APYKHO Bblpocan 6onee yem Ha 1%, a KuTanckuii Shanghai Composite Tak BoobLue
ymygpunca npnbasutb noutn 2,5%. OgHMM M3 rNaBHbIX CTUMYN0B pocTa cTano IPO Xiomi, KoTopoe npo-
LW/10 cerofHa yTpom B FOHKOHTre. AKLMW 3TOM MHTEpPeCHeWLWel KOMMaHUN XOTb U 3aKPbIINCL B HEGO/b-
LIOM MMHYCEe NO OTHOLUEHWIO K LEeHe PasmeLL,eHna NepBUYHOIO PasMeLLEHMA, HO BCe PaBHO BCE B340X-
HY/IM ¢ 061erYyeHmem NOCKOJIbKY B HbIHELHMX HeonpeaeieHHO-MNOYBOEHHbIX YC/I0BUAX BCE MOT/IO BbITb
ropasgo xyxe.

MosBuacsa no3utue n B EBpone. Mo KpaliHeit mepe UMEHHO TaK OLEHWU/IM MHOTUE YYACTHUKU PbiH-
Ka OTCTaBKy 6pMTaHCKOro MuHUCTpa no bpeksuty Aasuaa Assuca. Ha atom ¢oHe Bce eBponeiickue mH-
[AEeKCbl APYXKHO pacTyT, npubasnaa ao 0,5%. MpubansntenbHO CTONLKO Xe NprubaBasatoT n ¢pblovepchbl Ha
OCHOBHble aMepUKaHCKMe MHAEKCbI. CerogHs AeHb OTHOCUTEIbHO CMOKOMHbINA, HO cama no cebe Heaens
O0MKHa BbiTb 60EBOM M rNaBHble ee cobbITUS ByayT pa3BOpPaYMBaTLCA B YETBEPT M NATHMULY, KOraa € Bbl-
XOA0OM KBapTa/IbHOM OTYETHOCTM OT KpynHenwmx 6aHKoB ByaeT AaH cTapT HOBOro Ce30Ha OTYETHOCTMU.
BONbLINHCTBO aHAaIMTUKOB XAYT BbIX0Aa AaHHbIX HE XYy)Ke, YeM 3a npeablaywuii nepuog (To ectb o4eHb
CUNbHBIX!) M No3TOMy 3TO OXMAaHWe byaeT noacTerMBaTb MHBECTOPOB K NMOKYMKe, a TOProBas BOMHA...
0a KyJa oHa geHetcsa! - oHa nogoxaeT! Tak YTo CTpaxu YW Ha BTOPOM NJaH, a Ha NepBbIi BbiWAN pe-
a/ibHble AEHbIM OT PeasibHbIX NPMObINEN peasibHO XOpPOoLWOo paboTatowmx KOMMNaHUN.

MosTomy Hayano HeZenu BCTpPeYaem C ONTUMU3MOM U HaZEXKA0MN B CTabUNbHbIMA POCT NO KpanHein
Mmepe B banKanllme HECKO/IbKO AHel. s 3Toro cenyac ecTb BCe NPeAnochinkK. A nocemy - IoHryem!
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Ton - 10 Ay4WIKnX akuumn
Mo ntoram Topros 06 urona 2018 ropa

LeHa LleHa ayKuuMoOHa
AyKLMOHA | 3aKpbITUA
bupxesoii HaumeHoBaHue 3aKpbiTUA | Nnpegbigywero | UsmeHeHue
TUKep LLeHHO Bymaru BS AHA B S B%
BIIB Biogen Inc. 357,48 298,81 19,63
ENDP Endo International PLC 10,86 10,12 7,31
Frontier Communications Corpo-
FTR ration 5,51 5,2 5,96
AMD Advanced Micro Devices, Inc. 16,36 15,5 5,55
MOMO Momo Inc., ADR 46,44 44,2 5,07
HTHT Huazhu Group Limited, ADR 42,12 40,23 4,7
SQ Square, Inc. 66,44 64,15 3,57
TWTR Twitter, Inc. 46,65 45,06 3,53
YY YY Inc., ADR 97,21 93,95 3,47
Mallinckrodt public limited com-
MNK pany 19,92 19,27 3,37




Ton - 10 XyawWwnx akumm

Mo utoram tTopros 06 urona 2018 ropa

LleHa LleHa aykumo-
AyKLUMOHA | Ha 3aKpbiTUA
bupkesoii HanmeHoBaHue 3aKpbiTMA | npeabigywero | UsmeHeHue
TUKep ueHHoMi bymaru BS AHA B S B %
CBOE CBOE Holdings, Inc. 100,79 102,94 -2,09
DLPH Delphi Technologies PLC 42,97 43,7 -1,67
NEWMONT MINING
NEM CORPORATION 37,83 38,43 -1,56
Allegion Public Limited Compa-
ALLE ny 76,86 77,88 -1,31
GPS The Gap, Inc. 31,26 31,6 -1,08
ITW lllinois Tool Works Inc. 139,64 140,88 -0,88
The Estee Lauder Companies
EL Inc. 142,42 143,55 -0,79
GM General Motors Company 39,16 39,47 -0,79
GPC Genuine Parts Company 90,74 91,38 -0,7
Expeditors International of
EXPD Washington, Inc. 71,85 72,32 -0,65




