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BONbLWKMHCTBO MHAEKCOB aKLUUM €BPOMNENCKUX CTPaH PacTET ceroaHa bnaropaps
nybAnKaumm no3nMTUBHOM CTAaTUCTUKKM B lepmanmm mn Utannn. HeoxmnaaHHoe
yBennyenme obvemoB 3anacoB Hedptn B CLUA cTano npuyMHOM nNageHus
KOTUPOBOK HePTAHbIX KOHTPAKTOB. Bcnen 3a ueHamm Ha HedTb AelIeBeEOT U
aKLUMMN POCCUUCKMX HedTerasoBbiXx KOMNaHMM. Ha BantoTHOM pbiHKe HabatoaaeTca
3aTULIbE B OXUAAHUM BbixoAda OPULMANBHbBIX AAaHHbIX NO PbIHKY Tpyaa CLUA Bo
BTOPOW NONOBUHE AHA.
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Bolwealwana BYepa CTaTUCTMKA NO pbiHKY Tpyaa CLLUA HeckonbKo cHM3mna onaceHus, yto ®PPC byaeT ycKopATb
noBbiweHne ctaBok B CLUA. HanomHum, 4To npupocT HoBbIX pabounx mect B CLLUIA B UOHE COCTaBWUA /INLLb
177 TbiC., B TO BpeMA KaK PbIHOK OXuaan pocta Ha 190 TbiC. yenoBeK B npowsiom mecAaue. Boiweawme
AaHHble BblIM BOCNPUHATLI NO3UTUBHO, M TOProBas CECCUA Ha a3MaTCKUX BupKax 3aBepluniacb POCTOM B
cpegHem Ha 1%. Mbl oXungaem, 4TO POCT CAPOCA Ha aKTUBbl Pa3BMBAKOLWMUXCA CTPAH MOXKeT YyCUAUTCA B
cnyyae, ecnm oduuManbHas CTaTUCTUKA, KOoTopaa OyaeT onybaMKoBaHa cerogHAa AHEM, TaKMKe MOKaXeT
3ame[J/ieHne TeMnoB POCTa aMEPUKAHCKOro pblHKa Tpyaa. EBponenckme MHAEKCbI aKUMi HE3HAYUTESIbHO
pactyT, 6nharogapsa nybamMkaumm No3MTUBHOM MAKPOCTAaTUCTUKN B pernoHe. NpombiwneHHOe NpomM3BOACTBO B
[epmaHMKM B Mae yCKopuaocb A0 2,6% m/m, NpoAeMOHCTPUPOBAB MaKCMMa/ibHble TEMMbI POCTa B TEKYLLEM
rogy. Po3HuM4YHble npogaxmn B WUTanuum 3a 3TOT Ke nepumod TaKKe YCKOpUAUCb. Ha TeKywumn momeHT
repmaHckumn nHgekc DAX pacteT Ha 0,2%

3a nocnegHue cyTkM HedpTb nogeluesena Ha 1,3%, n ctommocTtb Bappensa mapkun Brent cHu3mnacb Ao S77 Ha
dOHe HeoXKMAaaHHOro yBennyeHums 3anacos cbipon HedTn B CLUA. CornacHo onyb/iMKOBaHHbIM AaHHbIM OT
MwuHaHepro CLUA, 3anacbl cbipot HePTU yBennunnamncb Ha 1,2 mnH bappenen, B TO BpeMA KaK KOHCEHCyC
aHanuTnKos Bloomberg oxnpgan coKkpaweHuAa AaHHOro MoKalaTenAa. TpeTbto Heaento noapsn obvembl
CyTOYHOW A06blun HedTn B CLLUA He MeHATCA, OCTaBaACb Ha MHOFONeTHUX Makcumymax 10900 Tbic.
bappenen B cytkn. CeroaHa HedTecepBmcHaa KomnaHun Baker Hughes onybnnkyet cBoi exeHeaenbHbIN
OTYET N0 U3MEHEHUIO KonnyecTtBa byposbix B CLUA.
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Oxxmpaemas ctaTMucTMkKa

[aTta Bpema CobbiTne CtpaHa MNepuog MNporHo3s lpeg.

06.07.2018 2:30 Pacxoabl JOMOX03AICTB, /T AnoHuna mam -- -1.3%
3:00 YpoBeHb onsatbl Tpyaa (r/r) AnoHwna Mai - 0.8%
9:00 MpombilwneHHoe Npon3BoAacTBo, (M/m) FepmaHua man -- -1.0%
9:00 MpombliwneHHoe nponsBoAacTeo, (r/r) FepmaHun ma - 2.0%
9:45 ToproBbiit 6anaHc ®paHums mam -- -4954m
9:45 Canbao nnaTexkHoro 6asaHca ®PpaHuma mam -- -1.1b
15:30 M3m. uncna 3aHATbIX B HECENbCK. CEKTope CWA uioHb 200k 223k
15:30 M3M. uncna 3aHATbIX B YACT. CEKTOTpE CLWA uioHb 198k 218k
15:30 Toprosbii 6anaHc CLLA mam -$48.3b -$46.2b
15:30 YpoBeHb 6e3pabotuupl CLWA uioHb  3.8% 3.8%

WUcTouHuK: Bloomberg
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Honrosomn poiHOK Poccum

Bblwealwana cTaTUCTUKa No pbiHKY Tpyaa CLUA HECKONbKO M3MEHWUA KPAaTKOCPOYHble OXWUAAHMA Ha pPbiHKe obauraummn.
AoxogHocTb OP3 26212 cHu3nnacb Ao 7,64% Ha poHe pocTa cnpoca Ha akTUBbI PA3BUBAKOLLMXCA CTPAH. TaKKe NOKYMNKM
Habnaannucb U B KadHayenckux bymarax CLUA. JoxoaHoctb 10-netHux 6ymar CLUA onyctunacb go 2,83%. Mo Hawmnm
OXXUOAHUAM, HA PbIHKE 06/ IMrauuMn COXpPaHUTCA BOKOBOM TpeHA B 0O6/Mrauuax Ha OXKUAaHUAX Bbixoda OoPULUANBHOMU
CTAaTUCTUKM NO PbIHKY Tpyaa CLUA.
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UHpekc ponnapa CLLUA
Buepa Beyepom 6bi1 onyb6/1MKOBaH NPOTOKOA NOCNEAHErO 94.7

3acegaHna FOMC, cornacHO KOTopomy rosocykoume
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YYaCTHUKM  UIOHBbCKOro  3acegaHma Komuteta no
onepaunam Ha oOTKpbiTom pblHKe CLUA nogresepannu
cpeaHecpoYHbIN NPOrHO3 COXPAaHEHMS YCTOMYMBOIO POCTa 94,3
NHONAUMK 2% 1/r. OXMaaHMA nosbileHMA ctaBok B CLUA
HEe W3MEHWANUCb, WU NO-NPerKHemMy YYACTHUKM pPblHKA
CYMTALOT, YTO C BeposaTHOCTbIO 81,4% ctaBku B CLLUA byayT 94,1
NOBbIWEHbI. 9TO NO3BONAMAO KYpPCy A0A/1aPOBOM KOP3UHDbI
BantoT DXY crabunmsmpoBatbca BO6AM3M oTmMeTKM 94,3
nyHKTa. Kypc pybns c Hayana cerogHAWHEro AHA He
M3MeHnNCcA wn Konebnetrca B6AM3M ypoBHA 63,1650
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK
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DPoHAOBLIU PLIHOK

NHpaekc MockoBcKoM BuprKu cHmKaeTca ceroaHAa Ha 0,8% no 2326,44 nyHKTOB, HECMOTPSA Ha BHELWHWUI NO3UTUBHbIN POH.
OCHOBHOEe aaBneHWe Ha MHAEKC OKa3blBaeT NafeHue KOTUPOBOK aKUMM HedTerazoBbiX KOMMAHUN, KOTOpble AelleBetoT
BC/ed 33 UueHamun Ha HedTb. Takke B anaepax nageHua okasanucb dbymarm MTC (-5%) Ha ¢oHe 3aKpbITMA peecTpa
aKLMOHEpPOB COTOBOrO onepaTopa Ha BbiNAaTy AMBUAEHAO0B 3@ NPOLbIN FOA.
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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