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Mpoaonkaem [ennTbCs CBOMMM HabnoaeHUAMU U
TeKkyw,asn ueHa: 2 699,63 PoA A A
HapaboTkamu! B 3TOT pa3 B Hawem ¢oKyce oaHa U3
MoapepiKKa: 258512675 NOBMMBbIX HAWMX KOHCTPYKLUMIA, KOTOpPas [40CTaTOYHO
. 4acTo BCTPeYaeTcA Ha pbiHKe. B 4OKA3aTeNbCTBO CBOMX
ConpotuBneHune: 2 792,50 P P A
T CNOB Mbl XOTUM NPUBECTU rpadmK HedTH, rae NoxoxKan
eHa;: dopmupyertca
PEHA pMHApy KOHCTPYKLMA MOF/1a NOMOYb ONpesennTb IOKaabHble
PekomeHpauus: BE3 NMNO3NUNN TOYKM pas3sopoTa (cm. puc. 1). B cnyyae ¢ nHgexkcom
Lenb: . S&P  pmaHHOe  cyXAaeHue  HauyHeT  Habupatb
nonynApHOCTb MoCAe NPeoAo/ieHUsAs CBEPXYy BHW3
NIOKanbHOM NoaaepKM 2 675 nyHkTa...
Puc.1
‘Weekly LODc1 24.10.2014 - 15.07.2016 (LON)
@lﬁarDHLC; LCOCL; Trade Price; 29.06.2018; 74,80; 76,93; 73,74; 76,50; +0,19; (+0,25%) Price
b
70
63
60
=3
~50
45
40
35
30
25
‘ g
H L] a M “u H o A M a H “ gﬂ
Q42014 | Q12015 | Q22015 | Q32015 | Q42015 | QL2016 | Q22016 |
Daily .SPX 18.01.2018 - 19.10.2018 (NYC)
EIBarOHLC; .SPX; Trade Price; 27.06.2018; 2 728,45; 2 746,09; 2 699,38; 2 699,63; -23,43; (-0,86%) Price
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TeKyw,asa ueHa:

103,24

B 3TOT pa3 «TPeyronabHWK» BbICTYNWA B KayecTse
pa3BoOpPOTHON MoAeAn W/WMAW NOCTaBUA TOUYKY B

Noppepka: 93,951 102,35 uctopum pocta akumii JPMorgan Chase & Co.,
ConpotusneHue: 114,951 119,30 KOTOpble 32 HeMNo/Hble AecATb ieT Bbipocan ¢ $15 ao
. $119 33 akumtio.
TpeHa; MNagatowmit H
PEKOMeHAaU.Mﬂ: I'IPOLLABATb CornacHo ycrtoaswnmca npuHUunam B TexXaHasnnse,
noc/ie BbIXOAa U3 «KTPEYrosibHMKa» akUuMmn KOMNaHum
Lens: o NPOXOAAT PAacCTOAHME paBHOE BbicOTe GUrypbl. A 310
3HAYMT, YTO MOC/E MPEOAONAEHUA HUMKHEN rpaHuMLbl
KOTMPOBKM GUHAHCOBOrO rMraHTa oMnycTATCA BHU3 Ha
9-9,5%.
Daily JPM 03.02.2017 - 14.12.2018 (NYC)
@IBarOHLC; JPM; Trade Price; 27.06.2018; 104,680000; 105,920000; 103,230000; 103,240000; N/A; N/A Price

[&]] “‘1

_______ 195 g
N LAY

uUsD

115

110

105

§1103,240000

100

95

I"! - 90
T |1 e T | e e L
[ ﬁ fir
N, n -os
1
- 80
M a 4] ] a c (o] ¢| M a M n n a ] (o] H a
Q12017| Q22017 | Q32017 | Q12018 | Q22018 | Q32018 | Q42018
UcTouHuMK: Reuters
2

7 /4


https://www.alfadirect.ru/analyt

A

Anbda-baHk

AMEPUKAHCKUIN PbIHOK AKLIMI

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

Tekywwan ueHa: 126,94 AHaNOMMYHYI0  KapTMHY C  BbIXOAOM U3
«TPEYyrofibHMKa» BHWU3 MOXKHO HabnwgaTb Ha
Moppepxkka: 110 [AHEBHOM rpaduke Marriott International, Inc.
ConpotusneHue: 130,55 n 149,30
P ’ ’ 34ecb, KaK M B NMpPUMeEpPE Bbllle, aKUuMK BCEM
TpeHp: Mapatownia M3BECTHOW TOCTUHWYHOM ceTu B OBauKaliwee
PexomeHAaLuA: NPOLABATb BpeMA MOryT BepHYTbCcA Ha oTMeTKy $110 3a
akumto, 4yto cootseTcTByeT 10%-TU CHUXKEHMUIO.
Uenb: ---
Weekly MAR.O 25.03.2016 - 12.04.2019 (EST)
E1BarOHLC; MAR.Q; Trade Price; 29.06.2018; 131,470000; 131,990000; 126,700000; 126,940000; N/A; N/A Price
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TeKywian ueHa: 193.18 C «nornoweHna BBepxy» W/Manm  pasBoOpPOTHOM
. 7
MOAENN «NUHLEeT» (cM. puc.1) Hayanacb «MeaBexKbs
Moppepxkka: 184 1189,8 ucTopua» B aKuuax Mastercard, KoTopble K
ConpoTtusneHue: 204 HacToAlWemMy MOMEHTY OnyctTuanmcb OT CBOero
o]
. WUCTOPUYECKOrO MaKCMmMmyma Ha 6,5%.
TpeHp: dopmupyertca P
Pe KoMe HAa U.Mﬂ : I_I P OAA BATb we:::;:l‘.:?; MA; Trade Price; 29.06.2018; 200,390000; 200,440000; 193,160000; 193,180000; N/A; N/A SO DB.DEEEI: o
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Uenb: - raw
ﬂ*{ 1 EUUUU
i [ F180
J'l mj lﬂﬁ} F170
JI{ T 160
}Hj i L1s0
JHTJ'W h F 140
1JHNH F130
HLHJJM .
G M a MM M ac 0O HGA R bM amMu mwa con aa b m
Q12017 | Q22017 | Q32017 | Q42017 | Q12018 | Q22018 | Q32018 | Q42018 [Q12019
p.S. .2 4YTOObl 3aKPbITb «r3M» aKUMAM KOMMaHUK
HeobXoAMMO OMyCTUTbCA OT CBOEr0 MaKCMMyMa Ha
12%.
Daily MA 28.02.2018 - 24.08.2018 (NYC)
2)BarOHLC; MA; Trade Price; 27.06.2018; 197,460000; 198,200000; 193,160000; 193,180000; N/A; N/A Price
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KEY:

TeKyw,asa ueHa: 19,54 «MMRynbC — KOHCONMAAUMA — MMMNYALC» - TAK, KaK
npaBuio, pa3BMBaAETCA TeHAEHUMA...

MoapepiKKa: 17,40 n 18,90

[lBe cocTaBnsiowme ycnexa faHHoW Gopmybl ecTb
ConpotusneHue: 20mn 21
Ha gHeBHom rpaduke KeyCorp, rae nocie peskoro

TpeHa: dopmupyeTtca nafleHMss KOTUMPOBOK Becb 2-i KBapTan 6bin
PekomeHpauuma: MPOJABATb noTpayveH Ha popmupoBaHme «dpnara»’?
Uenb: Echv Mbl BepHO oOMpefenvnmM CerogHALHIo

CMTYaUMIO Ha PbIHKe, TO Noc/e Bbixoaa M3 «bnara»
aKkumu 6aHKOBCKOro XoaMHra onycraTtea ao $17,40
3a aKuumtio.

Daily KEY 19.06.2017 - 09.11.2018 (NYC)

EIBarOHLC; KEY; Trade Price; 27.06.2018; 19,800000; 19,980000; 19,485000; 19,540000; N/A; N/A Price
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TeKyw,as LeHa: 169,80 [Ba pasHbIX MeToAa aHan3a rpaduKa cxoaaTca B
TOM, 4TO akumm Lam Research Corporation
MoaAepskka: 164,35 WMHTEPECHbI AN UTPbl Ha NOBbIWEHKE:
ConpoTtusneHume: 181,85 n 200 o
1-n meTog — 3TO aHA/AM3  3KCTPEMASIbHbIX
TpeHa: Magarowmi 3HAYEHMI C NOMOLLLID ypoBHeNH PuboHauyuM U
PekomeHAaLuA: NOKYMATb onpeaeneHuna NoTeHLNaAbHOM 30HbI pa3BopoTa. B
Hawem cayvyae 2310 mogenb «laptam» ¢
Uenb: 197 o . o
noTeHuManbHOW 30HOM passopoTta 78,6% no
®dnb0HaYuM.
2- - cBeyHble mogenun. Ha gHeBHOm rpaduke
obpa3oBanacb CBeYHAA MOLENb  «30HTUKY,
KOTOpasA BXOAMT B rPynny pa3sBoOpOTHbIX Mogenei!
Tem, KTO MOALEPKUT HAWM PACCYKAEHMA, Mbl
npegnaraem pPUCKM NO3ULUKM  PasmMecTuTb B
paiioHe $165 3a akumio. Lenb — $197.
Daily LRCX.O 09.01.2018 - 13.09.2018 (EST)
Z)BarOHLC; LRCX.O; Trade Price; 27.06.2018; 175,000000; 175,490000; 169,790000; 169,800000; N/A; N/A Price
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KoHTaKTHa uHpopmauusa

Anbda-baHK (Mocksa) Poccua, Mocksa, 107078, np-T Akagemuka Caxaposa, 12

AHanutuueckuii otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHannTUYECKOro noapasaeneHus, Bopuc KpacHoxeHoB
MaKpo3aKoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MeTannbl v ropHasa gobbiya Bopuc KpacHoxeHos, K0nma ToacTbix
MNoTtpebutenbckuii cektop, MHTEPHET AnekcaHapa MenbHuKoBa, Oneca Bopobbesa
BaHku EsreHuit Kunuuc
AHanutnyeckas noaaepKa poCCUINCKUX KAUEHTOB lenbapl CotoHoB, AnaH Kasues
MNepesog, AHHa MapTbiHOBa
Pepaktop [oH Bonw
TexHuuecKan noaaepsKa [Oenvic lopodees

Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaakn pocCUMCKMM U MHOCTPAHHBIM KMEHTaM KoHctaHTuH LWanwapos, AnekcaHap 3opos
I'pynna npogax Anbda-Anpekt (7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

JMaHHblit MaTepuan np AO «Anbda-b » (panee — «Anbda-baHk») paa pacnp B P ckom OH He np ANA pacnpocrtp cpeamn
YacTHbIX MHBECTOpOB. HecMmoTpA Ha To, 4To Np B A marep ¢dop nony U3 uc pble, no Anbda-baHKa, ABNAIOTCA HAAECKHbBIMM,
Anbda-baHK, ero py W npoune coTpy He Aenaiot 1 1 He paloT p 1 HM B Np i, Hu B  popme, OTHOCUTE IHO CBOEI1 OTBETCTBEHHOCTU 33
TOYHOCTb, NOMIHOTY TaKoW MHPOPMALUM U OTCYTCTBUE B Mmarepuane 6. cl . Mobaa nud u nobble cyKAaeHus, npuBeAeHHble B AaHHOM
matepuane, moryT 6biTb 6e3 npeaynpexaenua. Anbda-baHk He aaet U He ) UTO Y yTbie B ma ne uy 6ymaru u/unm cyxaenmna
npeaHasHayeHbl ANA BCeX ero nonyyarenei. [; # maTtepuan u co, B HeM ¢ HOCAT UCKNIOUYNTENIbHO MHPOPMATUBHDBIN XapaKTep U He MOTYT PacCMaTpPUBaTLCA HU
KaK npurnaweHue unu nobyxaenue caenatb opepty, HU Kak npocbba KynuTb UM NPOAATH LeHHble 6ymaru uam apyrue GUHaHCOBbIE MHCTPYMEHTBI, MM OCYLLECTBUTb KaKyio-nn6o
VHYIO NHBECTULMOHHYIO AEATENbHOCTb. Anbda-BaHK n C HUM py coTp! W npouue coTp BCEX 3TUX CTPYKTYP, B T.4. MLa, y4acTeyioLme B
noAroToBKe U U3AaHNUN SAHHOrO MaTepuana, MoryT UMeTb OT! € mapkert-meii a MHOrAa M BbICTYNATb B Ka4eCTBe TaKOBbIX, @ TAK)Ke B Ka4ecTBe KOHCY/IbTaHToB, 6pokepos
nunmn npepy Tenei KOr0 MM UHBECTULIMOHHOrO 6aHKa B 0 Ly 6ymar, ¢ IX UHCTPY 0B Un i,y yTbIX B marep nnéo
BXOAWTb B OPraHbl yNpaBAeHNa TaKMX KOMNaHWiA. LieHHble Gymaru ¢ OM B MHOCTP i Basiote no, BAJIIOTHOrO Kypca, KOTopble MOTYT NPUBECTH K
CHUKEHMIO MX CTOUMOCTH, LieHbl UM A0XO0Aa OT B/IOXKEHUIA B HUX. Kpome TOro, MHBECTOPbI, BKNaAbiBaloLMe CPEACTBa B LieHHble Gymarn Tuna ALIP, KOTOPbIX A8
3aBUCMMOCTM OT Kypca MHOCTPaHHbIX Ba/IOT, NPUHUMAIOT Ha cebA Ba/IIOTHBIN PUCK. MHBECTULMK B Poccun M B poccuitckue LieHHble Bymarn co bHbI

No3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTb CPeAcTBa B Takue bGymaru, A cober ncenes, " usy Kue 1 puHaHCOBble NoKasaTenm
camocToATenbHO. NHBecTopbI 6cyanTsb co ¢ 1M1 PHMCKY, C C TaKnMm npno6p . Anbda-BaHK U X A04EpPHME KOMNAaHUN MOTYT
ny61MKoBaTh AaHHbI MaTepuan B APYrux ctpaHax. MockobKy pacnp 1 ny6 Ha TepPUTOPUM APYFrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, LA, B
YbeM PacnopsKEHUMN OKAXKeTCA 4, 7] p A 6bITb MHPOPMUP 0 TaKUX orp: U cobnogath ux. Nltobble cnyyan Hecob NloAEHUA YKa3aHHbIX OrPaHUYEHMIt
MOTyT paccmaTpuBaTbCA Kak Hapy 3aKoHa o 6ymarax u Apyrux c TBYlOW,| AeACTBYIOWMNX B TOW MAM MHOI cTpaHe. MpumeyaHue, Kacaioweecs
3aKkoHopaaTenbcrsa CLUA o ueHHbix 6ymarax: [laHHas ny6ankauma pacnpocrpaHsetca B CLUA komnanueii Alfa Capital Markets (USA) Inc. (ganee “Alfa Capital”), agnsioweiica gouepHei
KomnaHuei Anbda-rpynn, nocTosbKy, NOCKONbKY 3TO pa3pelueHo 3aKoHogaTenbctBom CLUA no ueHHbim 6ymaram u Apyrumu COOTBETCTBY U Nonox B aToii
cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOrO uccne, . Inua Ha Tepputopum CLLA, y AaHHYlo ny6 [ y Tb CAENKY C
TO MW UHOW LLeHHO ByMaroit uan GUHaHCOBLIM MHCTPY , py B Hel, JO/IKHbI Ae/1aTb 3TO TONbKO nocne y neHus 06 aTom np Alfa Capital 8 CLUA.
No6ble cnyvan Hecob. orp 1 MOTyT paccmaTpuBaTbCA Kak HapylleHue 3aKkoHogatenbcrsa CLUA o ueHHbIx Gymarax.

LieHoBble yp " B Ly 630pe, MOryT OTIMYATLCA OT B3rNAA0B LieHTpa MaKpO3IKOHOMMYECKOro NporHo3a «Anbda-baHK» Ha poHe KPaTKOCPOUHbIX

YNAATUBHBIX TP B MHBECTULY| WHCTPY

© Anbda-baHk, 2018 r. Bce npaBa 3awuuieHbl. FeHepanbHaa nuueHsusa LB P® Ne 1326. Hactoawmii oTyeT U c A B HEM MHdC ABNAIOTCA UCKAIOYUTEN bHOM
cobcrBeHHOCTbIO Anbda-baHka. H p poBaHue, p BO M pacnp wero martepuana, 4acTMMHO WM MOJIHOCTbIO, B OTCYTCTBME

paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.
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