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Ha ¢oHaoBOM pblHKE no-npexHemy npeobnanatot OXMAAHMA AaNbHEULIEro
YCUJIEHUA TOProBOro npotekumnoHmnama co ctopoHbl CLUA. CoobweHna B CMU o
CKOpPOM  BHeCeHuu NONpPaBoOK B  aMepUKaHCKoe  3aKOHOAATeNnbCTBO,
OrPaHMYMBAOWMUX WMHOCTPAHHbIE MHBECTUUMKU, Obpywnnam KOTUPOBKKM IT-
KOMMaHun. LleHbl Ha HePTb pPe3KOo BbIPOC/IN Ha POHE HEOKMNAAHHOIO COKPALLEHMUA

3anacos cbipba B CLLA.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DuKASCOPY E>xepHeBHas AHanNMTUKa

Swiss Forex Bank & Marketplace

Mo utoram cpeabl nHaeKc S&P500 cHusunnca Ha 0,9%, onyctuBwMCh HMXKe oTmeTKn 2700 nyHKTOB. B anaepax
NageHMA OKa3anMCb aKLUMN BbICOKOTEXHONOMMYECKUN KOMMAHMIN, KOTOBUKM KOTOPbIX CHUXKAUCb B CpeaHeEM
Ha 2%. AKUMN KOMMAHUN, Yy KOTOpbIX 6onee 50% Bblpy4yKM NpUxogmTbca Ha cTpaHbl ATP, @ 3T0 B OCHOBHOM
NPoOn3BOAMNTENN KOMMbIOTEPHbIX KOMMNOHEHTOB, BYepa nogewesenun B cpegHem Ha 3-4%. lNosogom ana sto
ctaam coobuweHna B CMWU 0 CKOpOM BHECEHUM TMOMPaBOK B aAMEPUKAHCKOE 3aKOHOAATeNbCTBO,
OrPaHMYNBAIOWNX WHOCTPAHHbIE WHBECTUUMKN, OOPYWMAM KOTMPOBKM IT-KOMnaHun. [aHHble Mepbl
aMepPMKaAHCKNX BNACTeEM MOTYT NPMBECTU K 3aNpeTy KMTaMCKMM KOMMNaHUAM MHBECTMPOBATb M NpuobpeTtaTb
IT-KOMNaHUM K OrpaHUYaAT NPUTOK HOBbIX MHBECTULUIK, KOTOpble obecneymBann pocT B NocaeaHue rogbl.
HanomHMM, 4TO TakMe KpyMHblie CAENKM C KUTAUCKMMM UMHBECTOpPaMWU Kak npuobpeteHme Motorola
Kutackon Lenovo uam nokynka Nokia y Microsoft kutackum Foxconn, npuBOAMAM K MOJIOXKUTE/IbHOM
nepeoueHKe BCEN OTpacan. B uenom mbl cuntaem, 4to nognmncanme ceHatom CLUA AaHHOro 3aKOHOMPOEKTA
MOXeT 3amMmeaNnTb TeMNbl NA4EeHNA UHAEKCOB.

LleHbl Ha HedTb MapKn Brent 3a nocnegHue cyTKM B3neTenu Ha 1,6%, nogHABLINCL A0 OTMETKN S78 Ha poHe
PEe3KOro cokpallueHus 3anacos cbipba B CLUA. Mo agaHHbIM MUWH3HEpPro, 3anacbl Cbipo HePTM COKPATUAMUCH Ha
9,9 mnH bGappenen, YTo oKkasanocb B 5 pa3 Honblue NpPorHo3a KoHceHcyca aHaAuTUKoB Bloomberg. Takxke
pocTy cnocobcTBOBasi0o COXpaHeHME 06beMOB CYTOYHOW A00bIYM HEPTM HA MPEXKHUX ypoBHAX - 10,9 maH
bappenen B CyTKU.
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[aTta Bpema CobbiTue CtpaHa Mepuog MporHos [pea.

28.06.2018 2:50 Po3HUYHbIe npogaxu (m/m) AnoHun man -0.8% 1.4%
2:50 Po3Hu4Hasa Toprosns (r/r) AnoHwua mau 1.4% 1.6%
12:00 DKOHOMMY. YBEPEHHOCTb EBpo30oHa uMoHb  112.0 112.5
12:00 MHA. fenoBoro KAaMmara EBpo30oHa MOHb  AHB.40  AHB.45
15:00 UL, (m/m) FepmaHua mioHb  0.1% 0.5%
15:00 nnu, (r/r) FrepmaHua MioHb  2.1% 2.2%
15:30 MepBUYHbIE 3aABKMN Ha Nocobue no 6espaboTuue CLLUA Hepensa 220k 218k
15:30 MoBTOpHbIE 3aABKKN Ha Nocobue no 6espaboTuue CLLUA Hegensa 1718k 1723k
15:30 JNInyHoe notpebneHne CLIA 1K18 1.0% 1.0%
15:30 LleHoBo nHaekc BBIM CLIA 1K18 1.9% 1.9%

29.06.2018 2:30 YpoBeHb 6e3paboTtunubl AnoHua man 2.5% 2.5%
9:00 Po3HUYHbIe npogaxu (M/m) FepmaHua man -0.5% 2.3%
9:00 Po3HUYHbIe npoaaxu (r/r) FepmaHua mau 1.9% 1.2%
9:45 ML, (m/m) ®paHuma mai - -0.7%
9:45 nnu, (r/r) dpaHuma ma - 2.3%
10:55 N3meHeHns ypoBHA 6e3paboTtuubl (000's) FepmaHua umioHb -8k -11k
10:55 3anaBKM no 6espaboTuLe (c yd. ces.) Frepmaxua MIOHb  5.2% 5.2%
11:30 BB (kB/KB) BenukobputaHma 1K18  0.1% 0.1%
11:30 BB (r/r) BenukobputaHma 1K18 1.2% 1.2%
15:30 JInyHble goxoapl CLWIA mam 0.4% 0.3%
15:30 NnyHble pacxoapbl CLIA mam 0.4% 0.6%
16:00 Canbao nnaTexkHoro 6anaHca Poccusa 1K18 -- 28800m

MUcTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel

: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880

research@dukascopy.com



L DukAscoPY

Swiss Forex Bank & Marketplace

ExxepHeBHaa AHaNUMTMKa

Honrosomn poiHOK Poccum

BonbwMHCTBO 06Mraumin eBponemncknx CTpaH TOPrytoTCA pa3HOHANPaB/IEHHO, TaK Kak ceroaHA He byaet nybankosaTbeA
3HaYMMOM MaKpocTaTuctukm Hu B CLUA, Hn B EBpone. Buepa MuHpumHy PP B ouepeagHon pas He yaanocb MOAHOCTbIO
pasmectutb O3, gaxke Npu CHUXKEHUUM 06beMOB MNpeasioKeHMA. Mbl cUMTaeM, YTO CHUMKEHME NPUBJIEKATENbHOCTH
MHBECTUUMIM B pybneBble rocobanraumm cBA3aHO C M3MEHMBLUENCA PUTOPUKON Kak LIB P®, Tak u ®PC, 3acepanusa
KOTOpPbIX COCTOA/IMCb B 3TOM MecALe.
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UHpekc ponnapa CLLUA
94,9
C Hayana cerogHAWHMUX BaNOTHbIX TOProB POCCUUCKUN 085
pyb/b BbIPOC OTHOCUTE/IbHO aMEPUKAHCKOro Ao0N1apa Ha 948 .
14 koneek pgo 63,08 6narogapA pocTy UeH Ha HedTb. 94,75 J_t
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0OHOBMA /IOKa/IbHblE MUHMMYMblI A0 6,67 toaHen 3a 94,45
AONNAP Ha OXMAAHUAX 0CNabNeHNA AeHEXHO-KPeaUTHOMN 94,4
NOZIMTUKMU CO CTOPOHbI KnTas. 94,35
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK
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DPoHAOBLIU PLIHOK

B Hauane Toprosoro AHA Ha Mocbuprke Habnoaanca pocT HAEKcoB 6aarogapa NO3UTUBHLIM GUHAHCOBLIM Pe3y/ibTaTaM,
onyb6/nMKoBaHHbIM 6aHKOM BTB ceroaHsa yTpom. B ganbHelwem MHAEKCbl TOProBainNChb B Y3KOM AMana3oHe 3Ha4YeHU.
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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