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UHpekc Mocbupxu:

TeKqu‘aﬂ ueHa: 2 236,65 M3-3a BbICOKOW KOppenauun KpuBOM cripeaa u
nHAaekca Mocbupn (cm. puc.l) yyacTHMKam pbIHKa,

MoaAepxka: 2150 Ha Haw B3rNsA4, CTOUT BHWMMATENbHO cneguTb 3a

ConpotusneHue: 2290mn 2360 rPaHULLAMM «TPeyroibHUKa», KOTopbI obpasoBanca

Tpenga; dopmupyeTcs Ha OHeBHOM rpaduke cnpesa mexgy 10-Tm m 2-x
netHummn 0P3.

PekomeHpaumsa: BE3 NO3NLIN

Uenb: — %ny RU10YT=RR; RUZYT=RR; IMOEX 31.12.2006 - 31.07.2021 (GMT)

RUB| Line;

e

rice | Spread; RULOYT=RR; Bid Yield(Last); RU2YT=RR; Bid Yield(Last); 1,0; 1,0; 30.06.2018; 0,55;

IMOEX; Trade Price(Last); 30.06.2018; 2 236,65; N/A; N/A
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«TPEyro/ibHMKa» BHU3 BEPOATHOCTb HACTyMN/ieHUs

KOPPEKUMOHHOIO ABUMKEHWA Ha POCCUMIUCKOM PbIHKE
aKUMI yBENNUUTCA...

Weekly RUL0YT=RR; RU2YT=RR; .IMOEX 15.04.2016 - 18.01.2019 (GMT)
Price | Spread; RU10YT=RR; Bid Yield(Last); RU2YT=RR; Bid Yield(Last); 1,0; 1,0; 29.06.2018; 0,55; Value
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Uupekc PTC:

TeKyw,asa ueHa: 1120,23 Ha pucyHKe HWXKe npeacTaBneH Haw ovepesHomn

NPOrHo3 JasbHelhwero AsuMKeHua uHaekca PTC,
MoapepiKKa: 1045mn 1115 o
KOTOpbI, 6e3yc/NoBHO, Mbl Byaem peaakTUpoBaTh,
ConpotusneHue: 1200mn 1220 €C/IM  KOTUPOBKM  HAYHYT HapylwaTtb TeKyLlylo
TpeHa; dopmmpyeTca KOHCTPYKUMIO W/UAN  TpaeKkTopuio AafbHenwwero
OBUXKEHMA.
PekomeHpauuma: LLOPT

Uenb: 920

Daily .IRTS 15.05.2018 - 13.08.2018 (MOW)
1BarQHLC; .IRTS; Trade Price; -25.06.2018; 1 119,360; 1 129,560; 1 118,660; 1 120,230; -5,180; (-0,46%)——~~— Price
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TeKyw,asa ueHa:

MoapepiKKa:
ConpotusneHue:
TpeHp:
PekomeHpauuma:

Uenb:

4140

3 580,801 4 072,70
4460
dopmupyertca
LWOPT

3550

OnpeaenuBlIMCL C TpaeKkTopuen aAanbHenlero
OBVXEHMA M CcBOel nosuuuen, cerogHAa Mbl
npegsaraem nepecMoTPeTb TOJIbKO TOYKY cTon-

npuKasa 4 350 py6.

Tem, K10 Haxoamtca BE3 MO3ULMN, Bo3mOXKHO,
CTOUT TEKYLLME YPOBHMU UCMOb30BaTb A5 UMPbl Ha
noHueHue(?). Uenb — 3 550 py6; cton — Bblwwe
4 350 pyb (oTHOWweHMe puck goxopg 1 K 2,85).

Daily /LKOH.MM

31.01.2018 - 06.08.2018 (MOW)

@1BarOHLC; /LKOH.MM; Trade Price; 25.06.2018; 4 110,0; 4 167,5; 4 110,0; 4 140,0; +15,0; (+0,36%)
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TeKyw,asa ueHa: 4 550 Ha pucyHKe HuXke BMAHO, 4TO akumMm MATHUTa

n TOPrytOTCA BHYTPU FOPM3OHTA/IBHOFO AMana3oHa
OAAEPHKa: 4072,70 1 4245 4245 — 5200 pyb, raoe HUNKHIOK TpaHULy CTOUT

ConpotusneHue: 5200 NCMNO/1b30BaTb 4/19 OTKPbITUA «JIOHTFa», a BEPXHIO

TpeHa; dopmupyetcsa — ANA UTPbl Ha MOHUKeHKe!

PekomeHpauusa: BE3 NO3NLNN

Uenb: -

Daily /MGNT.MM 22.12.2017 - 24.07.2018 (MOW)

&)BarOHLC; /MGNT.MM; Trade Price; 25.06.2018; 4 554; 4 608; 4 534; 4 550; -22; (-0,48%) Price
RUB
ﬂli”ll -6 600
1 Il } it -6 300
_{ij‘i______li_ _—- 6 180 ________________________________________________________
- 6 000
—————————————————————————————————————————————————————————————————— 5 800 —---

HHTm}*hfﬂlhmo53483“‘%“17;:ZZ

M

~4 800

l] ” H*u;hul Hlu HH}PH

* 4 550 |
———————————————————— H————————————---- —————————m——— === 4 945 - - ———————1 4200
25 03 15 22 29 05 12 1926 0512 19 26 02 09 16 23 300714 21 28 04 1118 25 02 09 16 23

| smwB18 | des18 | mMapl8 | anp18 | wMmai18 | woHl8 | wonis
McTouHuk: Reuters
4

7 /4


https://www.alfadirect.ru/analyt

A

Anbda-baHk

POCCUUCKUU PbIHOK AKLLUIA

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

PocHedTb:
TeKyw,asa ueHa: 393,95 C oOTHOCUTENIbHO  OAM3KMM  CTON-MPMKa3oMm
TEKyllMe YPOBHM MOXHO 3aJeicTBoBaTb A4
MoapepiKKa: 345 1 360 . o
CMEeKYNATUBHOW WUrPbl Ha NOBbIWEHWE, O KOTOPON
ConpotusneHue: 408,40 Mbl YNIOMMHA/IM B CBOEM MmpoLuiom ob3ope.
TpeHp: PopmmpyeTcs Tem, KTO He 3ameTun M3MeHeHMA B Tabauue
PekomeHpauuma: MOKYMATb pekomeHaaumMin 3a  20.06.2018 roga, Mbl
npeanaraem peTecTt BeEpXHEW rpaHuubl «daara»
Lenb: 495 P P P S (0
MCNONb30BaTb ANA OTKPbLITUA AJIMHHON NO3ULMMU.
Uenb — 495 py6; cton — HUKe 376 py6.
Daily /ROSN.MM 17.11.2017 - 17.09.2018 (MOW)
@1BarOHLC; /ROSN.MM; Trade Price; 25.06.2018; 390,00; 399,65; 388,70; 393,95; 53,15; (+0,81%) Price
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TeKyw,asa ueHa: 154,65 Ecnuv akummn metannyprmyeckon KOMnaHUM HauHyT
ABUXXeHune BBepX, TO nocne npeogoneHuna 159,50-
MoapepiKKa: 153,10
160 pyb cneKkynaHTbI, CKOpee BCEro, B HageKae Ha
ConpotusneHune: 159,50 1 164 3aKpbITUE  AMBUAEHAHOMO  «I3Ma»,  HAYHyT
TpeHpa; dopmupyetcs OTKPbIBaTb «JIOHIUY...
PekomeHpauuma: LLIOPT Toprosbiit nnaH: epxatb «wopT»! MpeoaonexHune
160 py6 Mcnonb3oBaTb ANs 3aKPbITUA «LWOPTa»;
Uenb: 140 py 4. p p
poctuxkeHme 167,50 pyb - oaa BoccTaHOBAEHMA
KOPOTKOM nosunummn!
Daily /NLMK.MM 06.12.2017 - 10.10.2018 (MOW)
E)BarOHLC; /NLMK.MM; Trade Price; 25.06.2018; 157,50; 159,44; 154,65; 154,65; -3,09; (-1,96%) Price
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Pycluapo:
Tekywan yeHa: 0,6874 Ucnonb3ya nponopuun «baboukn» MNecaseHTo,
Mbl npegiaraem KOPOTKYt0 no3nLUmio
MoaAepskka: 0,57510,63 ¢duKcuposaTh B gruanasoHe 0,62 -0,63 pyb.
ConpotusneHue: 0,71n0,76
Ha MOMeHT BYepallHero 3aKkpbiTWA MpuUbbLINb
TpeHpa;: Magatowmi CHM3MNack ¢ 6,2% a0 3,2%.
PekomeHpauuma: LWOPT
Llenb: 0,63
Daily /HYDR.MM 21.12.2017 - 25.10.2018 (MOW)
@BarOH}II_CIZ; /HYDR.MM: Trade Price; 25.06.2018; 0,6870; 0,6959; 0,6862; 0,6874; -0,0018; (-0,26%) Price
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O6wan Tabanua pekomeHaauum

SMuTeHT non.::;%mxa, Conpo;v;:neuue, TpeHn PexoMeHaaLus Cron _pnyps"KaBbI’
TNykoitn 4072,70 4 460 ®opmmpyeTcs ”jg’;';a;*’;;;”‘;‘;g» Bbiwe 4 350 py6
Marxut 4 072,70 n 4 245 5200 1 6 180 dopmupyetcs Be3 nosuunm -

PocHedTb 345 n 360 408,40 PacTywwmi AZZ);(:T‘;;”;;(; 7 Hwxe 376 pyb

HIMK 153,10 159,50 v 164 ®opmupyeTCs ﬂelj’;(f;’ Z;E)L”pc;%T» Buiwe 160 py6

PycTuapo 0,575 0,711 0,76 Nanatoumii AEZ)L(ET(:’, ;;m§5g>> Bbiwe 0,725 py6

CbepbaHk AO 191,60 217,40 n 225 ®dopmupyeTcs ﬂ'?:_li?;;mpc;%w Bbiwe 217,50 py6
CbepbaHk All 172,50 187 n 193,60 ®opmupyetcs ﬂﬁ)giTrzzLupc;pg» Bbiwe 192 py6
CesCranb 911 965,90 1 1 020 ®opmupyetcs Aiagfg;éwptlpg» Bbiwe 1 060 py6
CypHedTeras AO 28,20 29,33 1 30 dopmupyetcs ﬂsgj:ia;;;g“;%» Boiwe 29,45 py6

Aspodnot 130,40 143,30 n 153 ®opmupyetca Bes nosuuuu -

BTb 0,039 0,047 10,0518 Mapatowmii Bes nosuunu -
lasnpom 135,50 149 n 151,75 MaparoLumii Be3 noavuuu
MTC 263,15 275,30 1 280,40 dopmmpyeTCs OTMegfkszfifg u/jg;?:mwa
"MK HopHukenb 10 500 1 11 200 11930 ®opmupyetcs ALTE:La;bSEBU(;zTG» Boiwe 11 830 py6
HoBaTak 779 1 786,70 854,50 dopmMmpyeTCs ﬂel_f;i“;;;mp(;%w Bbiwe 854,50 py6
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KoHTaKTHasa nHpopmauma
Anbda-baHk (MocKsa) Poccua, Mocksa, 107078, np-T Akagemunka Caxaposa, 12
AHanuTUUYeCKuit otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHaANTUYECKOro noapasaeneHus, Bopuc KpacHoxeHos
MaKpo3KoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MeTannbl 1 ropHasa gobblua Bopuc KpacHokeHoB, KOnua Tonctbix
MNoTtpebutenbckuii cektop, MHTEpHET AnekcaHgpa MenbHukosa, Oneca Koponesa
BaHKku EBreHuit Kunuuc
AHaNUTMYECKaAA NOALEPIKKA POCCUMCKUX KIUEHTOB Fenbgbl CotoHOB, AnaH Kasunes
MNepesog, AHHa MapTblHOBa
Pepaktop [KoH Bonw
TexHnyeckan nogaeprkka [Oenuc fopodees
Toprosble onepauuu U Npoaarku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaakn pocCUMCKUM U MHOCTPAHHBIM KAMEHTaM KoHctaHTuH Wanwapos, AnekcaHap 3opos
Ipynna npogax Anbda-AupeKkT (7 495) 795-3680
NpuHa dapeesa, Banepuii KpemHes, Onbra babuHa

JMaHHblit MaTepuan np AO «Anbda-b » (panee — «Anbda-baHk») pna pacnp B P ckom OH He np ANA pacnpocrtp cpeamn
YacTHbIX MHBECTOpOB. HecmoTpA Ha To, YTo B Mmarepuane UH y U3 UC pble, No Anbda-baHkKa, ABNAIOTCA HAfEXKHbIMK,

Anboda-baHk, ero py U npoune coTp He [ 1 U He patoT

MHMB M, Hn B 1 dopme, OTHOCUTE IHO CBOEI OTBETCTBEHHOCTU 3a

TOYHOCTb, NOJIHOTY TaKoi MHGOPMAUUMU U OTCYTCTBUE B matep 6 [ Nio6aa uHo 1 niobble Cy)KAEHUA, NpUBEAEHHbIE B AAaHHOM
matepuane, moryT 6biTb 6e3 npeaynpexaenua. Anbda-baHk He aaer " He uto y yTble B marep it 6ymaru n/unm cyxpenua
npeaHasHayeHbl ANA BCeX ero nonydarenei. [; # maTtepuan u co, B HeM ¢ HOCAT UCKNIOUYNTENIbHO MHPOPMATUBHDBIN XapaKTep U He MOTYT PacCMaTpPUBaTLCA HU

KaK npurnaweHune unu nobyxaenue caenatb opepty, HU Kak npocbba KynuTb MAKM NPOAATL LieHHble Bymaru Uamn Apyrue GpUHAHCOBbIE MHCTPYMEHTbI, AW OCYLLECTBUTb KaKyto-nn6o
VHYI0 NHBECTULMOHHYIO AeATeNbHOCTb. Anbda-BaHK 1 C HUM py coTpy 1 npouue coTp BCEX ITUX CTPYKTYP, B T.4. IMLA, y4acTeyiolwme B

NOArOTOBKE U N3AaHNN AaHHOTO MaTepuana, MoryT UMeTb OTHOLLEHUA C MapKeT-MeiiKepamu, a UHOTAA W BbICTYNaTh B KAYECTBE TAKOBbIX, @ TAKIKE B KAYECTBE KOHCYNLTaHTOB, 6poKepos

nnun npea, Tenei KOrO M/ MHBECTULMOHHOTO 6aHKa B OTHOLLEHWM LieHHbIX 6yMmar, pUHAHCOBLIX UHCTPYMEHTOB UK y YTbIX B ma

nméo
BXOAMTb B OpraHbl yNpaBneHUs TaKUX KomnaHuii. LieHHble 6ymaru ¢ IOM B MHOCTP i Bantote no, Ba/IlOTHOrO Kypca, KOTopble MOTyT NpUBECTU K

CHUXKEHUIO UX CTOMMOCTHU, LieHbl UaKn aoxoaa ot B/IO}KEHUI B HUX. Kpome Toro, nHeectopbl, BKAagbisalowme CpeAcTBa B LLeHHble 6ymaru TMna AIP, cTOMMOCTb KOTOPbIX U3MEHAETCA B
3aBMCUMMOCTU OT KypCa MHOCTPAHHbIX BanlOT, NPUHUMAIOT Ha ceba BanoTHbIN puck. UuBectnumm B Poccum m B poccuﬁckue LUEeHHble GYMBFM con co

No3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTb CPeAcTBa B Takue bGymaru, A cober ncenes, " usy Kue 1 puHaHCOBble NoKasaTenm
camocToATeNbHO. NHBECTOPbI A0/KHbI 06CYANTL CO CBOMMM PUHAHCOBBIMM KOHCY/IbTAHTaMM PUCKM, C CTaKUM

probp Anbda-baHK ¥ UX Ao4epHUE KOMNaHUM MOTyT
ny61MKoBaTh AaHHbI MaTepuan B APYrux ctpaHax. MockobKy pacnp 1 ny6 Ha TepPUTOPUM APYTrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, IMUA, B

4YbeM PacnopAKEHNN OKaXKeTca matepuan 6bITb UHPOPMMP 0 TaKMX orp. 1 cobniopath ux. Jliobbie cnyyam Hecob. y orp

MOryT paccMaTpuBaThCA KaK Hapy 3aKoHa o 6ymarax M Apyrux COOTBETCTBYIOWNX 3aKOHOB, AEMCTBYIOWMX B TO MAM WHOW cTpaHe. MpumeuaHue, Kacalouwieeca
3akoHopaTtenbcrsa CLUA o ueHHbIx 6ymarax: [laHHas ny6. pacnpocrpa A 8 CLUA # Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnsatoweiica gouepHeit
KomnaHueit Anbda-rpynn, noctosibKy, NOCKONbKY 3TO pa3pelueHo 3aKoHogaTtenbcteom CLUA no ueHHbim 6ymaram 1 Apyrumu COOTBETCTBY M no. B aToi

cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOTO Jlnua Ha Tepputopum CLUA, y AaHHyto ny6. 1o 1 OCYLLECTBUTb CAENKY C
TO MW MHOW LLeHHO ByMmaroit uan GUHaAHCOBLIM MHCTPY , Alfa Capital 8 CLUA.

py B Hel, JO/IKHbI Ae/1aTb 3TO TONbKO nocne y nexus 06 atom
Niobbie cnyyan Hecob. orp: 1 MOryT paccmMaTpMBaTbCA KaK HapylueHne 3aKoHoAaTenbcTBa CLUA o ueHHbIx 6ymarax.

LieHoBble YPOBHM U OLEHKM, NPUBEAEHHbIE B HACTOALLEM 0630pe, MOTyT OT/IMYATLCA OT B3rNAAZ0B LieHTpa MaKpOIKOHOMMYECKOTO NPOrHO3a Ha GOHE KPaTKOCPOUHbIX CNEKY/IATUBHBIX
TPEHA0B B MHBECTULMOHHBIX MHCTPYMEHTaX.

© Anbda-baHk, 2017 r. Bce npasa 3awmueHbl. FeHepanbHaa anuensua LB P® Ne 1326. Hacroawmii otyer u co, B HemM ABNAIOTCA UCKNIOYUTENbHON

cobcrBeHHOCTbIO Anbda-baHka. H p Hue,

paspewweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.

BO M

pacnp Wero maTtepuana, YacTUYHO MAM MONHOCTbIO, B OTCYTCTBME
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