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TeKyw,asa ueHa: 2 754,88 MageHue toaHA NPOAOMKMAOCH, BMAMMO, MOITOMY
¢dbloyepc Ha MHAEKC S&P Ha npeaToprax Topryerca Ha
MoapepiKKa: 2560mn 2550 .
oTpULATENIbHOM TEPPUTOPUM...
ConpotusneHue: 2 800
p.s. PaHee B cBOMX 0630pax mMbl NOAENNIUCH CBOMMM
TpeHa: Popmupyetca HabNlOJEHMAMM B OTHOLWEHUM UHAeKca S&P w
PekomeHpauusa: BE3 MO3M1LUN KMTaMCKOM BantoTbl, KOppenauma n/mam 3aBMcMMocTb
Lenb: MeXay KOTopbimMM cTana bosee oyeBMAHA HauMHasA C
2012 ropa.
Daily CNYUSD=R; .SPX 22.05.2017 - 04.09.2018 (GMT)
Price| Line; CNYUSD=R; Bid(Last); 25.06.2018; 0,152805; -0,000828; (-0,54%);  BarOHLC; .SPX; Trade Price; Price
USD | 22.06.2018; 2 760,79; 2 764,17; 2 752,68; 2 754,88; +5,12; ﬂ+°'19%) usb
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CVS:

TeKylan LeHa: 72,18 N cHoBa B Hawem o63ope akuum CVS (cm. 0630p oT
24.05.2018 ropa, cTp.2), nocnegHue UAEU B KOTOPbIX

MoaaepkKa: 67,251 70,88 npuHecnn 7,2% v 8,6% COOTBETCTBEHHO.

ConpotusneHue: 82,55 B aToT pas, npasaga, obpasosaBweecs «4BOMHOE AHO»

TpeHp: PacTywmn MOMeT MpuHecT okono 13,5-14% wu/wam yseanuntb
PeKoMeHAaLMs: NOKYNATb NpubbIAb OT NOCAEAHUX CNEKYNAUMI B 2 pasa....
Uenb: 82 T.K. peub ngetr o 13,5-14% poxone PUCKU ONUHHOM

MO3ULUKN B 3TOT pPas CTOUT OrPaHNYUNTb 7%-10.

Weekly CVS 24.11.2017 - 21.09.2018 (NYC)

E)BarOHLC; CVS; Trade Price; 22.06.2018; 69,280000; 72,920000; 67,500000; 72,180000; N/A; N/A Price
usD
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TeKyw,an ueHa: 52,72 Echv B npouecce peanusaumu  «ABOMHOWM
BepLWMHbI» (cm. puc. 1) akumm Delta Air Lines Inc
Mopnepxka: 51,55 BbIMAYT 3a npedenbl «TPEYrosbHUKa», TO
ConpotusneHue: 55,90 n 60,80 KOTUPOBKX  aBMAaKOMMaHMM  MOTYyT CeTb Ha
rOPWM30HTa IbHbIN oBeHb S$44,45 33 aKkumio
TpeHp: dopmmpyetca P . P . >44, Hnro,
KOTOpbIMW B  AaHHbIA  MOMEHT yAa/ieH Ha
PekomeHaauua: NPOAABATH paccTofiHMe paBHOE BbICOTE KTPEYrosibHUKa»!
Uenb: T Puc.1
Daily DAL 20.02.2018 - 27.07.2018 (NYC)
&) BarOHLC; DAL; Trade Price; 22.05.2018; 53,500000; 53,5%0000; 52,420000; 52, 720000; N/ A: NfA Price
e N el L R
Weekly DAL 28.10.2016 - 07.12.2018 (NYC)

E)BarOHLC; DAL; Trade Price; 22.06.2018; 54,730000; 55,055000; 52,420000; 52,720000; N/A; N/A lr‘;;i;e
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DHR:
TeKywas ueHa: 99,30 Bblweplune 13 «TpeyrosbHMKa» BHM3 akuum DHR (cm.
0630p ot 24.05.2018 roga, cTp.4), Ha Haw B3rAA4,
MopAepxka: 87,851 97,85 CTOUT NUCKIFOUYUTb M3 CMIMCKA MOKYNOK A0 Tex nop, noka
ConpotusneHue: 104,30 He NoABATCA KOMQOPTHbIE U/MAN MOHATHbIE YPOBHM
Y I
TpeHa: dopmunpyeTcs ONA ovyepeHOM Urpbl Ha NosblweHue!

PekomeHpaumsa: MPOOABATD

Uenb: -

Weekly DHR 27.11.2015 - 30.11.2018 (NYC)

E)BarOHLC; DHR; Trade Price; 22.06.2018; 101,570000; 101,850000; 97,680000; 99,300000; N/A; N/A Price
usD
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TeKyu_l‘aﬂ ueHa: 126,60 Echnm B MOMEHT BbIXO4a W3 TPEYrosibHUKA PUCKMK
nosvuum npesbiwanm 10%-tb, TO 6Gnarogaps
MoapepiKKa: 111
HegaBHEMY MWHUMYMY OHW YMEHbLIMWAUCL A0
ConpoTtusneHue: 127,90 n 145,70 3,6%. Lenb — $145 33 akuuio
TpeHpa;: PacTywmi
PekomeHpaumsa: MOKYTATb
Uenb: 145
Weekly EFX 21.04.2017 - 07.12.2018 (NYC)
2BarOHLC; EFX; Trade Price; 22.06.2018; 123,770000; 128,530000; 123,040000; 126,600000; N/A; N/A Price
usD
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EQR:
TeKylan ueHa: 63,12 B npogomkeHun Hawero o63opa ot 25.05.2018
(cTp. 4) Tekywme ypoBHM, Ha Halw B3raag, no-
MoaAepskka: 58,50 npexHemy cTouT paccmaTpuBaTb ans
ConpoTtusneHue: 70,30 CNEeKyNATUBHOM Urpbl Ha NoBbiweHue!
TpeHp: dopmumpyetca MpaBga, Ha ¢OHe BblgENEHHbIX MNATTEPHOB
PeKoMeHAaLuA: NOKYNATb «ABCD» mbl nepecmoTtpenn obnactb ¢puKcauunm
nosvumm ($67,30) M ypoBeHb pucKa (HUKe
Henb: 67,30 $61,80).
Daily EQR 11.10.2017 - 24.09.2018 (NYC)
BarOHLC; EQR; Trade Price; 22.06.2018; 62,510000; 63,390000; 62,170000; 63,120000; N/A; N/A Price
usD
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KoHTaKTHa uHpopmauusa

Anbda-baHK (Mocksa) Poccua, Mocksa, 107078, np-T Akagemuka Caxaposa, 12

AHanutuueckuii otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHannTUYECKOro noapasaeneHus, Bopuc KpacHoxeHoB
MaKpo3aKoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MeTannbl u ropHas gobbiya Bopuc KpacHoxeHos, K0nma ToacTbix
MNoTtpebutenbckuii cektop, MHTEPHET AnekcaHapa MenbHuKoBa, Oneca Bopobbesa
BaHku EsreHuit Kunuuc
AHanutnyeckas noaaepKa poCCUINCKUX KAUEHTOB lenbapl CotoHoB, AnaH Kasues
MNepesog, AHHa MapTbiHOBa
Pepaktop [oH Bonw
TexHuuecKan noaAepHKa [enuc fopodees

Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaakn pocCUMCKMM U MHOCTPAHHBIM KMEHTaM KoHctaHTuH LWanwapos, AnekcaHap 3opos
I'pynna npogax Anbda-Anpekt (7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

[aHHbIi maTepuan np AO «Anbda-baHk» (aanee — «Anbda-baHk») ana p B P ckovi OH He np ANA pacnpocTp cpeamn
B Mmatepuane uHpop y U3 Uc pble, no Anbda-baHKa, ABNAIOTCA HAaAEXKHbIMY,
p 1 Hn B Np i HuB ¥ popme, OTHOCUTE IbHO CBOEI OTBETCTBEHHOCTH 33

TOYHOCTb, NOJIHOTY TaKoi MHOPMAUUMU U OTCYTCTBUE B matep 6 [ Nio6aa uHo 1 niobble Cy)KAEHUA, NpUBeAEHHbIE B AAaHHOM
matepuane, moryT 6biTb 6e3 npeaynpexaenua. Anbda-baHk He aaet " He uto y yTble B ma

4aCTHbIX UHBECTOPOB. HecmoTpA Ha To, uTo

Anbda-baHk, ero py W npouue coTpy He aenaioT 1 1 He paloT

p it 6ymaru n/unm cyxpenua
npeaHasHayeHbl ANA BCeX ero nonyyarenei. [; # maTtepuan u co, B HeM ¢ HOCAT UCKNIOUYNTENIbHO MHPOPMATUBHDBIN XapaKTep U He MOTYT PacCMaTpPUBaTLCA HU
KaK npurnaweHune unu nobyxaenue caenatb opepty, HU Kak npocb6a KynuTb MAM NPOAaTh LieHHble Gymaru Ui apyrme GpUHAHCOBbIE MHCTPYMEHTbI, MM OCYLLECTBUTL Kakylo-nn6o
VHYIO NHBECTULMOHHYIO AEATENbHOCTb. Anbda-BaHK n C HUM py coTp! W npouue coTp BCEX 3TUX CTPYKTYP, B T.4. IMLA, y4acTBylolwme B

noAroToBKe U U34aHUU AAHHOrO maTtepuana, Moryt umeTtb € MapkKer: i A UHOrAa M BbICTYNaTb B KA4YecTBe TaKOBbIX, @ TaK)Ke B Ka4eCTBe KOHCY/IbTAaHTOB, 6poxepos

nnu npeay Tenei KOrO MM MHBECTULMOHHOTO 6aHKa B OTHOLLEHWM LieHHbIX 6ymar, pUHAHCOBLIX UHCTPYMEHTOB UK y YTbIX B ma

nmbo
BXOAMTb B OpraHbl yNpaBneHUs TaKUX KomnaHuii. LieHHble 6ymaru ¢ IOM B MHOCTP i Bantote no, Ba/IlOTHOTO Kypca, KOTopble MOTyT NpUBECTU K

CHUKEHUIO MX CTOMMOCTH, LIeHbI MW A0XO0AA OT BNOXKEHU B HUX. Kpome Toro, Pbl, BKAA, cpeacTBa B LeHHble 6ymaru Tuna A/IP, CTOMMOCTb KOTOPbIX U3MEHSeTCA B

3aBMCMMOCTMU OT KypcCa MHOCTPAHHbIX BaNOT, NPUHUMAIOT Ha cebs BanioTHbIN puck. UnBectuummn B Poccun n 8 poccuﬁcxue UeHHble 6ymaru con co bHbI

No3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTb CPeAcTBa B Takue bGymaru, A cober uncc. " usy Kue 1 puHaHCOBble NoKasaTenm

camocToAaTenbHo. MHBECTOpbI A0/KHbI OGCYAMTb CO CBOMMM d)VIHaHCOBhIMM KOHCY/1IbTaHTaMM PUCKM, Cl CTakKum

probp Anbda-baHK ¥ UX Ao4epHUE KOMNaHUM MOTyT
ny61MKoBaTh AaHHbI MaTepuan B APYrux ctpaHax. MockobKy pacnp 1 ny6 Ha TepPUTOPUM APYTrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, IMUA, B

YbeM pacnopAXKeHUU OKaxketca marepuan 6bITb

dopmup 0 TaKUX orp: u cobnogatb ux. Sltobble cnyyam Hecob. y orp:

MOTyT paccmaTpuBaTbCA Kak Hapy 3aKoHa o 6ymarax u ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEWCTBYIOWMX B TOW MAM MHOM cTpaHe. MpumeuaHue, Kacalouieeca
3aKkoHopaaTenbcrsa CLUA o ueHHbix 6ymarax: [laHHas ny6ankauma pacnpocrpaHsetca B CLUA komnanueii Alfa Capital Markets (USA) Inc. (ganee “Alfa Capital”), agnsioweiica gouepHei
KomnaHueit Anbda-rpynn, noctosibKy, NOCKONbKY 3TO pa3pelueHo 3aKoHogaTtenbcteom CLUA no ueHHbim 6ymaram 1 Apyrumu COOTBETCTBY M no. B aToi
cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOrO uccne, . Inua Ha Tepputopum CLLA, y AaHHyto ny6. 1o 1 OCYLLECTBUTb CAENKY C

Alfa Capital 8 CLUA.

TOM UNU UHOM LLeHHOW 6ymaroii unu GpUHaHCOBbIM UHCTPY , py B Hel, JO/IKHbI Ae/1aTb 3TO TONbKO nocne y neHus 06 aTom

No6ble cnyvan Hecob. orp 1 MOryT paccmaTpmuBaTbCA KaK HapylueHne 3aKoHogaTesnberea CLUA o ueHHbIX 6ymarax.

LieHoBble yp " B Ly 630pe, MOryT OTIMYATLCA OT B3rNAA0B LieHTpa MaKpO3IKOHOMMYECKOro NporHo3a «Anbda-baHK» Ha poHe KPaTKOCPOUHbIX
YNATUBHbBIX TP B UHBECTUL, WHCTPY

© Anbda-baHk, 2018 r. Bce npaBa 3awuuieHbl. FeHepanbHaa nuueHsusa LB P® Ne 1326. Hactoawmii oTyeT U c A B HEM MHdC ABNAIOTCA UCKAIOYUTEN bHOM

cobcrBeHHOCTbIO Anbda-baHka. H p poBaHue,
paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.

BO M

pacnp Wero maTtepuana, YacTUYHO WM MONHOCTbIO, B OTCYTCTBUE
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