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HoBasa ToproBas HeaenAa Ha rnobasibHOM pPbIHKE aKUMW HavanaCb CO CHUMKEHMUSA
OCHOBHbIX MWMHAEKCOB Ha BO3POCWIMX OMNACEHUAX JasibHEWLWIEro YCUaeHus
TOProBoro NpoTeKUMoHM3IMa B mupe. loBogom ANA 3TOro crasa UHUUMATUBA
npe3ngeHta CLUA NoHanbaa Tpamna No OrpaHUYEHUI0 UHBECTULMM KUTAaUCKUX
KOMMaHUN B aMEPUKAHCKUN BbICOKOTEXHO/IOTMYECKMI CceKTop. LleHbl Ha HedTb
NOCTENEHHO BOCCTAHAB/IMBAIOTCA MNOC/IE HOYHOIO CHUMEeHUA, NPpUbIN3UBLLUUCL K
oTmeTKe $75 3a 6bappenb mapku Brent.
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Houblo UeHa HedpTM mapku Brent onyckanacb HUXe OT MeTKU S$S74, oTbIrpbiBas UTOMM 0YepeaHoro 3aceaaHusa
OTEK, KoTopoe coctosnocb Ha npowsion Heagene. B cyb6b6oTy cTpaHbl, BXxoaawme B cornaweHue OMEK+ no
OrpaHMYeHunto Aobbl4n CbipbA, AOFOBOPUINCE HApPaCcTUTb A00biYy Ha 1 maH bappenen HedpTn. Ha AaHHbIN
Lar KapTenb nowen gna yctpaHeHua aedpmunTta NpeasioxXeHua Cblpba, KOTOPbIN BO3HUK B nocnegHee Bpems
n3-3a nageHua aobolum B BeHecyane n BBeAEHMA CAHKUWMMA MPOTUB MPAHCKUX HedTerasoBbiX KOMMNAHUM
Bnactamu CLUA. TakxKe OblI0 NPUHATO pelleHne O CTPorom cobnoaeHun ypoBHA A00blMM B pamMKax
OrpaHUYUTENbHbIX cornaweHuin. PaHee cTtpaHbl OTMEK+ nepeBbinOAHANM NAaH NO COKpaWweHUo Aobbiun B
cpeaHem Ha 130-150%, Tenepb NpoduabHbIM KOMUTET ByaeT oTcaexmBaTb McnosHeHne Ha 100%. Ha Haw
B3rNA4, pelleHWe O MOBblleHUN A06bluM MOXKET MPUBECTM K MNafeHuto ueH Ha HedpTb Ao S$S67-S69 B
KpaTKoCcpoyHoM nepcnektnee. CoKpalleHMe KonmyectBa OypoBblx, paspabatbiBatowmx HedTAHbIe
MECTOPOXKAEHMA Ha 1 WT. HA Npownoun Hegene Ao 862,cerogHA yaepXmMBaeT LeHbl Ha HePTb OT CHUXKEHUA.

MpepnoxxeHue [loHanbaa Tpamna OrpaHNYnUTb MHBECTULMU KUTAUCKMX KOMMAHMKA B aMepPUKaHCKnI IT cekTop
6b110 BOCMPUHATO PbIHKOM KaK o4yepeaHoe ycusieHmne Toprosoro npotusoctoaHna mexay CLUA n Kutaem. B
nmaepax NnageHnsa B NOHeAeNbHUK OKa3anncb akUMM BbICOKOTEXHONOMMYHbIX KoMnaHuii: Infineon (-3%), SAP
(-1%). Bblweawaa ctaTucTnka ot MHCTUTYTa IFO He oKasana Noadep’KKu PbIHKY M COBMana C OXKUAAHUAMMU
pblHKa. NHAEKC AenoBOoro Kammarta B TeKywem mecAue coctasun 101,8 nyHKT, CHU3MBLUMCL OTHOCUTE/IbHO
MalCKnNxX ypoBHen. AKumumn Apple Ha BHeBUpKEBbIX Toprax onyctnance Ha 1,3% no $S182 3a akuuio, oKkasbiBas
faBneHue Ha wuHaekc S&P 500. Takxke B Aungepax najeHUA OKasaincb bOymarn eBponencKux
aBTOMPOU3BOAUTENEN HA ONACEHUAX NOBbIWEHUSA UMNOPTHbIX NownmH B CLUA.
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Oxxmpaemas ctaTMucTMkKa

[aTta Bpema CobbiTue CtpaHa Mepuopa MNporHos

25.06.2018 11:00 UHaekc genoBoro kKammarta ot IFO FepmaHuAa umoHb  101.8
11:00 NHgmMKaTop oxkmnaaHui ot IFO FepmaHuA uoHb  98.0
11:00 HpMKaTOp TeKyLLel AenoBoM akTUBHOCTH OT IFO FepmaHuA uioHb  105.6
17:00 Mpopaarku Ha NepBUY. PbIHKE XKNJbA CLLUA mam 667k
17:00 MNpoaaxu Ha NepBuY. pbiHKe Xnaba (m/m) CLLUA man 0.8%

26.06.2018 16:00 MHAeKe ueH Ha HeasuKuvjcTb oT S&P CaseShiller, m/m  CLUA anpens 0.40%
16:00 MHaeKc ueH Ha HeasukuvjcTb ot S&P CaseShiller, r/r CWA anpenb 6.80%
16:00 IHOeKc ueH Ha HeaguKuvjcTb oT S&P CaseShiller CLWA anpenb -
17:00 UHA,. npounss. akTuBHOCTM PPE PUumoHaa CLLA UIOHb 15

WUcTouHuK: Bloomberg
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Honrosomn poiHOK Poccum

Ha pbiHKe obaurauui cerogHa HabnaogaeTca pasHoOHanpaB/ieHHaa AMHAMWKA KOTUPOBOK. Jlnwb rocobaunraunm Utanum
CHM)KatoTCcA cpa3y Ha 10 6.n Ha poHe UTOroB aAMUHUCTPATMBHBIX BbIGOPOB, MO UTOram KoTopbix nobeny B pas/iNYHbIX
ropoaax Ntanum oaepKMBatoT KaHAMAATblI OT NApPTUMK «Jlnura», oTHOCALWMECS K eBpockenTukam. JoxoaHocTb OD3 cepum
26212 npoaonxaeT CHMXKATbCA M AOCTUINA B NOHeAenbHUK 7,66% Ha poHe yKpenneHus Kypca pybna oTHOCUTENbHO
aonnapa CLA.
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UHpekc gonnapa CLUA
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK
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DPoHAOBLIU PLIHOK

HecmoTpa Ha HeraTuMBHbIA BHEWHMM ¢GOH U BO3POCLIME TEOMOAUTUYECKME PUCKKU, POCCUMUCKUE WHAEKCbl aKUUM
He3HauYMTeNbHO PACTYT B NoHeAenbHUK. MHaeKc MOoCKOBCKOM buprKu TopryeTtca B6amM3n otmeTkn 2250 nyHKTOB. MNageHue

KOTUPOBOK akumit «CbepbaHKa» (-5%) 6bI10 KOMNEHCUMPOBAHO POCTOM aKuMi HedTerasoBbiX KOMMNaHUMA B CpegHEM Ha
2%.
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DOHAOBLIN PbIHOK
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WUcTouHmKk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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