L DukKAScoPY

Swiss Forex Bank & Marketplace

EXxXepHeBHas
AHanuTuka




L DuKASCOPY E>xepHeBHas AHanNMTUKa

Swiss Forex Bank & Marketplace

HoBble MHULUMATMBbI aMEPUKAHCKOro MpPaBUTENbCTBA MO MOBbIWEHUIO BBO3HbIX
MOLWJ/IMH BHOBb CTa/M MOBOAOM AN CHUMEHUA UHAEKCOB akLUUA MO BCEMY MUPY.
Ha Haw B3rnA4, OCHOBHOM MNPUYMHOM NAaAEeHMs WHAEKCOB CTanu pelleHun
ueHTpobaHKkos CLUA v Poccum no ameHeHUto napameTpoB AEeHEXHO-KpeaUTHOM
MNOJIUTUKN ABYX CTPaH.
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B noHepenbHuK npesnaenT CLUA doHanba Tpamn nopyymn cBoen agMMHUCTPaUMK pa3paboTaTb NaKeT mep
MO YBE/IMYEHUIO BBO3HbIX NOLIUH Ha TOBAaPHbI, BBO3MMble U3 K1Tas Ha cymmy Ha cymmy S200 mapa,. JaHHanA
HOBOCTb CTajsla NOBOAOM A/1A Hayana PacnpoiarkM Ha rnobanbHOM pbiHKe akuuin. Pbrovepc Ha MHAEKC S&P
500 Ha TeKywuin MOMEHT CHuxKaetca Ha 1,15% onyctuBwKUCb A0 OTMETKM 2727 nyHKTOB. WMHAEKCHI
eBPONENCKMX BUpK TepAaloT Takxe B cpeaHem no 1-1,5%. KutallCckMe MHAEKCbl aKUMW 3aBepLUnn
CerogHAWHNN AEeHb HA MUHMMYMax NocneaHuX AByx netT. PaHee HOBOCTM O NOBbIWEHMM BBO3HbIX MOLWJ/INH HE
BbI3blBa/IM TAKOM CU/IbHOW PACNpPOAa*kM Ha PblHKE akuUN. MNageHne 3aTpOHYNO farke POCCUNCKME UHAEKCHI,
HEeCMOTPS Ha TO, YTO B nocnegHee Bpema UHAEKC MOCKOBCKOM OUpP)KM B OCHOBHOM ABUranca BC/epq 3a
LeHamn Ha HedTb. 3a NociegHUEe CYTKM LUEeHbl Ha HedpTb HE M3MEHMINUCH N NPOoAOKAT Konebatbca B6AM3U
OTMETKM S74 3a bappenb mapku Brent. Ha Haw B3rnsa4, OCHOBHOM MPUYMHON CHUMKEHUA UHAEKCOB CTanu
peweHna co ctopoHbl ®PC n LB PP, npmHATbIE HA NPOLWION Heaene. YCKOPEHUE TEMMOB YXKECTOYEHUS
AEeHEXHOo-KpegnutHon nonmtnkm B CLUA B [0NrOCPOYHOM NEPCrneKTUBE CHUMKAET NPUBIEKATENbHOCTb
WHBECTULUWNIMA B aKTUBbl Pa3BMBAOWMXCA CTPaH, M OyaeT BblIHY*KAaTb MHBECTOPOB YXOAUTb B obauraymu,
HOMMWHMPOBaHHbIE B gonnapbl CLUA.
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[aTta Bpemsa CobbiTue CtpaHa Mepuog MporHo3 [MpeablayLy

19.06.2018 11:00 Canbpo nnatexkHoro 6anaHca ELLB, c yu. ces. EBpo3oHa anpenb - 32.0b
11:00 TeKywmi cyeT, 6e3 yu. ces. EBpo3oHa anpenb - 40.6b
15:30 CTpouTeNbCTBO HOBbIX 4OMOB CLLA mai 1315k 1287k
15:30 CTpOMTEeNbCTBO HOBbIX AOMOB (M/M) CLLA ma 1.9% -3.7%
15:30 Pa3spelleHns Ha CTPOUTENbCTBO CLLA man 1335k 1352k
15:30 Pa3pelueHns Ha CTPOUTENbCTBO (M/Mm) CWA ma -2.1% -1.8%

20.06.2018  14:00 3aABku Ha unoteky ot MBA CLWA HegenA == -1.5%
15:30 Canbao nnatexHoro 6anaHca CLWA 1K18 - -$128.2b
16:00 WUNU, (Ha/Ha) Poccua Heaens - -
16:00 WUMNU, exxeHea. (c H.r.) Poccusa Hepena -- --
16:00 Po3HUYHbIE Npoaaxku, pean. (r/r) Poccua EY 2.3% 2.4%
16:00 PeanbHbI YNCTbIN A0XO4, Poccusa man 5.0% 5.7%
16:00 YpoBeHb 6e3paboTuLbl Poccusn mam 4.9% 4.9%
16:00 PeanbHas onnaTa Tpyaa (r/r) Poccua EY 7.5% 7.8%
17:00 Tpopa*kun Ha BTOPUY. PbIHKE XWU/bA CLWA mai 5.58m  5.46m
17:00 MMpoaaku Ha BTOPUY. PbIHKE Uaba (M/M) CWA mam 2.1% -2.5%

WUcTouHuK: Bloomberg
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Honrosomn poiHOK Poccum

POCT NONNTUYECKUX PUCKOB HEraTMBHO CKa3anca M Ha AnHamuKe rocobnurauymin CLLUA mn EBponbl. OcnabneHue pybns m
NepeHOC CPOKOB MO HOPMaau3aumu AEHEeKHO-KPeaAUTHOM MNOAUTUKM CO CTOpOHbl LB P® npoaonkatoT OKasbiBaTb
AasneHne Ha OP3. MHANKATMBHDIN BbINYCK pybaeBbix rocboHaoB cepumn 26212 cHulnnca 95% ot HOMMHaNA U TopryeTca
noxoaHocTbto 7,93%.
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WUcTouHmK: Bloomberg
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BanowTHbLIN PBIHOK
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BanoTHbLIN PBIHOK
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McTouHmk: Bloomberg
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BanoTHbLIN PBIHOK
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McTouHmk: Bloomberg
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DPoHAOBLIU PLIHOK

NHpeKkc MOCKOBCKOM BUpPKNM 0BHOBUA CerogHA MMHUMYMbI C anpens n onycTuaca Huxe otmetkm 2200 NnyHKTOB BCAes, 3a
bymaramm MeTaNNypruyeckmx KomnaHmm Ha 5-10%. Ha TeKywum MOMEHT TOoBapHble KOHTPAKTbl Ha MOCTaBKYy
NPOMbILWIEHHbIX METANN0B CHUXatoTCcA B cpeaHem Ha 0,5%. MHaeKc PTC pyxHyn Ha 1,8% u3-3a pe3koro ocnabnenus
Kypca pybaa npotms gonnapa CLUA.
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McTouHnk: MMBB, Bloomberg
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ExxepHeBHaa AHanNMTukKa

DOHAOBLIN PbIHOK
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WUcTouHmKk: MMBB, Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880

research@dukascopy.com



Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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