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HedTAHble KOHTPaAKTbl Nogeleses i 40 MUHUMAbHbIX YPOBHEN NOCNAEeAHUX ABYX
MecALeB Ha onaceHuax pocTta Aobblum cbipbs cTpaHamm OMEK+. MageHne UeH Ha
HedTb OKa3a/sio AaB/feHne Ha POCCUMCKME aKUMM U Kypc pybns. Ha eBponencKkmx
TOProBbiX MJOWAAKax B MOHede/bHUK HabawogaeTca niaBHOE CHUMKEHue
MHOEKCOB, TaK KaK YYacCTHUKM TOPros MNpPOAONXMKAIOT OTbIrPbiBaTb pelleHune
[loHanbda Tpamna MNOBbICUTb MMMOPTHbIE MOLLIMHbI HA KUTaMCKMe ToBapbl. Ha
TEKYLMIN MOMEHT MHAEKCbI CHUXatOTCA B cpeaHem Ha 0,7%.
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B noHeAenbHUK B Pa3BUTbIX CTPaHax He byaeT nybMKoBaTbCA 3HaUMMan MaKPO3KOHOMMYECKasA CTaTUCTUKA,
M BHMMaHME YY4aCTHMKOB TOPros BydeT B NepBylo oyepedb NMPUKOBAHO K HOBOCTAM C HedTAHOro pbiHKa.
CorniacHo onyb/MKOBaHHbIM B MATHWULY Bevyepom AaHHbim oT Baker Hughes, uMcno akTuMBHbIX BYpoOBbIX
YCTaHOBOK Ha NpPOLWION Hedese yBeNnYMnoch Anwb Ha 1 wr. n gocturno 863. HecmoTpa Ha 3ameasieHue
Temnos pocta byposBon aktusHocTM B CLUA, ueHbl Ha HedTb CYyWECTBEHHO CHU3WAUCL U OOCTUINU
MWHUMaAJIbHbIX 3HaYeHUN C cepeamHbl anpens. MNosBogom AnA nafeHna HepTAHbIX KOHTPAKTOB CTaau
BO3pocluMe onaceHus, yto Cayanosckaa Apasua n Poccua, yuacteytowme B caenke OMNEK+, paccmaTpusatoT
BO3MOKHOCTb yBeinyeHna Ao06biumn cbipba ot 500 Tbic. 40 1 maH Bappeneit B cyTKU. KOHCybTauumn mexay
YYaCTHUKaMWN CAENKW MO OrpaHMyeHunio Aobblunm HedTM aKTUBM3MPOBANUCL B NpeanBepun oyepenHoro
3acegaHua OMEK, KoTopoe cocTtouTca yske B NATHMLY. Ha Haw B3rnag, BCIO 3Ty HeAento Ha rnobasibHbln
PbIHOK aKuuii 6yaeT BAMATL BO3POCLIAA BONATUMALHOCTb Ha HePTAHOM pPbiHKe. Ha TeKywuih MOMEHT
VYaCTHUKM PbIHKA YXKe 3aKNafblBaloT B TEKyLiMe KOTUPOBKM OMWAAHMA MOCTENEHHOro BbiXo4a W3
orpaHuuMBaoWmx Ao6blvy cornaweHnit. B ciyyae ecam 31o npousonget, u HedpTefobbIBalOWME CTPaHbI
MPUMYT peLleHne HayaTb N1aBHO HapalmBaTb A06bIYY, TO 3TO NPUBET ANLLb K MAAEHUIO LeH Ha HedTb A0
$68-570 3a 6appenb.
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[aTta Bpemsa CobbiTue CtpaHa Mepuog MporHo3 [MpeablayLy
18.06.2018  2:50 ToproBblit 6anaHc AnoHua mam -- ¥626.0b
2:50 3kcnopr (r/r) AnoHusa mam -- 7.8%
2:50 Umnoprt (r/r) AnoHuA mai - 5.9%

11:00 Toprosbit 6anaHc - EC UTtanua anpesnb -- 698m

19.06.2018 11:00 Canbpgo nnatexxkHoro 6anaHca ELLB, ¢ yu. ces. EBpo3oHa anpenb - 32.0b
11:00 Tekywmit cyeT, 6e3 yu. ces. EBpo3oHa anpenb - 40.6b
15:30 CTpounTeIbCTBO HOBbIX 4OMOB CWA mam 1315k 1287k
15:30 CTponTeNbCTBO HOBbIX AOMOB (M/M) CLLA VEY 1.9% -3.7%
15:30 PaspelueHuns Ha CTPoUTENbCTBO CLWA mam 1335k 1352k
15:30 PaspelleHuMs Ha CTPOUTENBCTBO (M/M) CLLA man -2.1% -1.8%

20.06.2018 14:003aaBku Ha unoteky oT MBA CWA Hegenn == -1.5%
15:30 Canbao nnaTexxHoro banaHca CLUA 1K18 -- -$128.2b
16:00 UNU, (Ha/HA) Poccusn Heaens - -
16:00 UNU, exxeHea. (c H.r.) Poccusa Heaens - -
16:00 Po3Hu4Hble npogau, pean. (r/r) Poccua mam 2.3% 2.4%
16:00 PeanbHbI YMCTbIN AOX0A, Poccus VE 5.0% 5.7%
16:00 YpoBeHb 6e3paboTuLpl Poccua mai 4.9% 4.9%
16:00 PeanbHana onnata Tpyaa (r/r) Poccusn mal 7.5% 7.8%
17:00 NMpogaxun Ha BTOPUY. PbIHKE XnabA CLIA mam 5.58m 5.46m
17:00 Mpoaau Ha BTOPMY. PbIHKE Xubs (M/M) CLA mai 2.1% -2.5%

McTouHuK: Bloomberg
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Bcnep 3a pybnem B NoHeAENbHUK CHUXKAOTCA U KOTUPOBKM obanraunii pegepanbHoro 3amma. Nommmo aToro, gaBneHue
Ha O®3 npoaoNXKalOT OKasblBaTb UTOMM ovyepeaHoro 3acegaHma LB P®. HecmoTpa Ha TO, YTO PbIHOK MPOrHO3MPOBA
COXPaHEeHMEe KAOYEeBOW CTaBKM Ha ypoBHe 7,25%, HeraTMBHbIM CHOPMPM3OM CTa/l NMEPEHOC CPOKOB HOPMasM3aumu
OEHEXKHO-KpeaANUTHOM NOINTUKE CO CTOPOHDbI perynatopa. Mo Hawmm NPOrHo3am, KK4YeBas CTaBKa BO BTOPOM MOSIOBUHE
roga moet ObITb COXpaHEeHa Ha TEeKYWEeM YpOHe, TaKk U He AO0CTUTHYB LeneBbliXx MOoKasaTenen, onpeaesieHHbIX
perynatopom. Ha TeKywmih MOMEHT AOXOAHOCTb WMHAMKATUBHOIO BbiNycka O®P3 cepum 26212 npoao/kaeT pacTy,
0OHOBMB MaKCMMYMbI TEKYLLLETO roga U A40CTUrHYB 7,8%.
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WUcTouHmK: Bloomberg
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ExxepHeBHaa AHaNUMTMKa

Kypc pybna npotms gonnapa TpeTun AeHb noapas,
CHUXaeTca, OOHOBMB MMHMMYMblI 33 MNOCAEAHUN
mecAl. Ha TeKywmMn MOMEHT 3a 0OANH aMePUKAHCKUN
aonnap gatot Ha Mocbuprke 63,7 pybnein. OcHoBHOe
AaBneHMe Ha pybab OKasbiBaeT MpoaosKarolleecs
nageHue ueH Ha HedTb. [JonnapoBas KOP3MHA Ba/tOT
DXY npogonKaer TOprosaTbCA B6M3M
MAKCMMaNbHbIX 3HayYeHWUM TeKkywero roga. B
NOHeAeNbHUK BOMATUNBbHOCTb Kypca aMepMKaAHCKOro
AONNapa  CHU3UTLCA, TaK Kak He  byaer
ny61MKOBATbLCA 3HAYMMOM MAKpPOCTaTUCTMKM B CLLIA.
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McTouHuk: Bloomberg
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK
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DPoHAOBLIU PLIHOK

Poccuiickne WMHAEKCbl aKUMM CerogHA ABUratoTca pasHoHanpasieHHo. MHaekc PTC cHukaetca Ha 0,2%, napgaa u3-3a
AelwesBetowero Kypca pyonsa. MHaekc MocKkoBcKkon bupxmn HaobopoT B natoce bnarogapa NOKynkam B bymarax 6aHKoB U
3NEeKTPOIHEPTEeTUYECKUX KOMMAHUN.
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DOHAOBLIN PbIHOK
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WUcTouHmKk: MMBB, Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU
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BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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