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Daily RULOYT=RR; RUB= S— 26.01.2018- 19.07.2018 &M B Hayane AHA UHAMKATOPbI, Ha 6a3e KOTOPbIX Mbl MPUHUMAEM
Price| Line; RUIOYT=RR; 15.06.2018; 7,56; Cndl; RUB=; Yield
JUSD | 15.06.2018; 62,5400; 62,6900; 62,3820; 62,6375; +0,0975; (+0,16%) -8 cBOMU DELIJEHVIH, Cerop'Hﬂ ABM)‘KVTCH B OAHOM HanpaBneHMM n
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4-x yacoBoii rpaduK:
4 Hours RUB= 5:00 16.05.2018 - 17:00 26.06.2018 (GMT)
BarOHLC; RUB=; 9:00 15.06.2018; 62,4749; 62,6900; 62,3820; 62,6170; +0,0770; (+0,12%) Price
A fuso Ha vacoBom rpaduke obpasoBasacb NepeBepHyTas MOZLE/b
o s «ron0Ba — MaeYm», MEXaHN3M KOTOpOI ByAeT 3anyLieH nocne
npeoaoneHus 62,65 pyb.
63
= Mpepnaraem JaHHOe ABWMKEHME WCMO/b30BaTh NA OTKPbITUA
- 62 [OJ/IMHHOM No3uummn, uenb — 63,65 py6. Cton- npukas — 1%
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Maii 20: Hionb 2018
Daily RUB= 10.10.2017 - 31.10.2018 (GMT) AHeBHOM rpa¢MK:
BarOHLC; RUB=; 15.06.2018; 62,5400; 62,6900; 62,3820; 62,6343; +0,0943; (+n,;5%) Price
261,8% mso 1 B Hawem ¢OKyce MO-NpeXKHemy HaxoAUTCA «TPEYrOJIbHUKY,
___________________________ 70 3KCTPEMasibHble 3HAYEHWsi KOTOPOro OTBEYAT MPOMoOpLMAM
________ [ rapMOHMYECKON MOAEeNM, B mpoLecce MOCTPOEHUA KOTOpoM
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KOTMPOBKM, MO maee, AOMKHbl AOCTUrHYTb 261,8% ypoBHA
drboHauumn.
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HepenbHblii rpadumk:

Weekly RUB= 02.12.2016 - 24.08.2018 (GMT)
BarOHLC; RUB=; 15.06.2018; 62,4848; 63,2572; 61,9400; 62,6391; +0,0991; (+0,16%) Price

lwso | Ha HegenbHOM rpadmke Mbl NO-NMpeXKHeMy OPUEHTVPYEMCA Ha
67 -
66 «BOMHOE [AHO», COrNlaCHO KOTOpOMy Kypc pgonnapa CLUA

BblpacTeT A0 66 pyb.
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Daily RU10YT=RR; EU10YT=RR; EURRUB= 03.01.2018 - 25.06.2018 (GMT)
Price[ Spread; RUIOYT=RR; 15.06.2018; 7,17; Cndl; EURRUB=; | value
RUB| 15.06.2018; 72,3128; 72,4773; 72,0332; 72,3968; +0,0638; (+0,09%) 7,5
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4 Hours EURRUB= 21:00 29.05.2018 - %:00 21.06.2018 (GMT)|
BarOHLC; EURRUB=; 9:00 15.06.2018; 72,2614; 72,4165; 72,0332; 72,3864; +0,0498; (+0,07%) Price
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Daily EJRRUB= 16.02.2018 - 18.07.2018 (GMT)
Price
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BarOHLC; EURRUB=; 15.06.2018; 72,3128; 72,4773; 72,0332; 72,3681; +0,0315; (+0,04%)
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Weekly EURRUB= 25.11.2016 - 22.02.2019 (GMT)
Price
RUB

88

BarOHLC; EURRUB=; 15.06.2018; 73,4604; 74,3302; 72,0332; 72,3636; +0,0270; (+0,04%)

14584

T.K. cnpea v KpuBas foxoaHoct O®3 B AaHHbIA MOMEHT pacTyT,
Mbl Npeaaraem BHyTPUAHEBHbIM CMEKY/IAHTAM AeNaTb CTaBKy Ha
pOCT eBpo...

4-x yacoBoii rpadumk:

Mocne peanusaumm MOLENM «rOs0Ba — MaeumM» U dUKcaumm
ybbITKa Mbl NpeaiaraeM BOCCTAaHOBUTL «JIOHM» no espo. Llenb —
PeTecT HUXKHEM rpaHuLbl gnanasoHa. Cton — Huxke 72 py6

[HeBHoO rpadumk:

JoctatodHO KOMGOPTHLIMM HaM NPeACTaBAATCA TeKylime
ypoBHu napbl EUR/RUB, rae nocne BYepawHero nageHus
06pa3oBancs o4yepenHOM 3KCTPEeMyM, SBASHOLLMIACA YaCTbto
rapMmoHuyeckoin mogenm (?).

Mpepnaraem TeKylwme YPOBHU WCMO/b30BaTb A/ OTKPbITUA
OMHHOM nosuumu. Lenb — 88,6% no duboHauum (76,25 pyb).
Cron — Huxke 71,70 py6

HepenbHblii rpadumk:

OT KOTMPOBOK HeaenbHOro rpadmka Mbl OXMAAEM YBUAETb
KOHCTPYKUMIO «TPU  ABUMKEHWUA», B MPOLLECCe MOCTPOEHUN
KoTopoii Kypc pybas ynaget ao 84,45 pyb.
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Daily_RU10V‘I‘=RR;GBlOYT:RR;GBPRUB: 21.02.2018 - 13.07.2018 (GMT) npop'onmae-r ,CI,BMFaTbCFI BBer KpMBaﬂ cnpe'a'a B nape GBP/RUB’
Price| Spread; RUL10YT=RR; 15.06.2018; 6,27; Cndl; GBPRUB=; Value
RUB| 15.06.2018; 82,9243; 83,0140; 82,5029; 82,7699; -0,1107; (-0,13%) [6.8 KOTOpaH nOKa ABM)KETCH BH V|3...
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4-x yacoBoii rpaduK:
4 Hours GBPRUB= 1:00 25.05.2018 - 5:00 22.06.2018 (GMT)
BarDHLC; GBPRUB=; 9:00 15.06.2018; 82,7817; 82,8681; 82,5029; 82,7513; -0,1293; (-0,16%)—| Price .
RUB Co cTON-NpMKa30M CTO/IKHY/Iacb Halla NOKynKa GyHTa, KOTOpbI B

MOMEHT Hallel PeKOMEHAaLMM BbIXOAM/ U3 AMana3oHa BBEpX.

77777777777777 83,395 -~ === Ecnrv  BuYepa mbl  npeanaraam  npeogonerHve 83,10 pyb
L .}W”[ﬁﬂ’ ””” : MNCNONb30BaThb 414 3aKPbITUA NO3MLMK, TO CErOAHA NPeoao/ieHne
82.7513
I{HH ’ l L eoa [AHHOTO  YPOBHA  CHM3Y-BBEPX CTOMT WMCMONb30BaTb A
| e BOCCTAHOB/NIEHMA AJ/IMHHOW no3uumun. Llenb — BepxHsA rpaHuMua
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[HeBHOI rpaduk:
Daily GBPRUB= 13.06.2016 - 18.12.2018 (GMT)
BarQHLC; GBPRUB=; 15.06.2018; 82,9243; 83,0140; 82,5029; 82,7499; -0,1416; (-0,17%) Price

ruB OT KOTMPOBOK AHEBHOro rpaduka Mbl OXKMAAEM OBWMKEHUA B
93 v v )

palioH 90 pyb, KOTOpbI B [JasbHENWeM CTaHeT YacTbto
rapMOHMYECKOM MogENMN. .

-90

HepenbHblii rpadumk:

Weekly GBPRUB= 03.06.2016 - 15.02.2019 (GMT)
BarOHLC; GBPRUB=; 15.06.2018; 83,6060; 84,5516; 82,5029; 82,7499; -0,1365; (-0,16%) Price
RuB Echv Ha gHeBHOM rpachKe Mbl FOTOBMMCA NOACTPOUTH CBOHO

TOProBAtO MO TAPMOHMUYECKYD MOAENb, TO HA HeaeNbHOM
MHTEepBasie Mbl NMOKa OCTAHOBWAWCL Ha NepeBepHyTOM MoZenu
«roNI0Ba-naeuYn», NepecMmaTpmBaTb KOTOPYO Mbl Byaem BMecTe C
KpuBoi rpadumka.

% i d/


https://www.alfadirect.ru/analyt

TEXHUYECKUN AHANU3
EXXEAHEBHbIWA OB30P BAZIKOTHOIO PbIHKA

Kasues AnaH. Beaywmit aHanutmk. Mocksa +7 (495) 974-2515 go6 8568

Anbda-baHk

www.alfadirect.ru

KoHTaKTHaa nHpopmauyums
Anbd)a-BaHK (Mocusa) Poccua, Mocksa, 107078, np-T AKagemuka Caxaposa, 12
AHanuTUuYecKkuit otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHannTUYeCKoro nogpasgeneHus, Bopuc KpacHoxeHoB
MaKpoakoHOMMKa HaTtanua Opnosa, Ph.D, Banepua Bonrapesa
MeTannbl 1 ropHasa gobblua Bopuc KpacHokeHos, KOnua Tonctbix
MoTtpebutenbckuii cektop, MHTEPHET AnekcaHapa MenbHuKkoBa, Oneca Bopobbesa
BaHKku EBreHuit Kunxuc
AHaNUTMYECKaA NOALEPKKA POCCUMCKUX KIUEHTOB Fenbgbl CotoHOB, AnaH Kasues
MNepesog, AHHa MapTblHOBa
Pepaktop [KoH Bonw
TexHuyecKan noaaepka [enunc fopodees
Toprosble onepauuu U Npoaarku
TenedoH (7 495) 223-5500, (7 495) 223-5522
MpopaXKn pocCUMCKMM M MHOCTPAHHBIM KNMEHTaM KoHcTaHTuH Wanwapos, AnekcaHap 3opos
lpynna npogax Anbda-AupeKT (7 495) 795-3680
MpuHa dapeesa, Banepuit KpemHes, Onbra babuHa

JaHHblit MaTepuan np AO «Anbda-b » (panee — «Anbda-baHk») paa pacnp B P ckom OH He np ANA pacnpocrtp cpeamn
4acTHbIX UHBECTOPOB. HecMoTpAa Ha To, uTo B A ma ¢ nony u3 uc pbie, no Anbda-baHKa, ABNAIOTCA HaAEKHbIMY,
Anbda-baHK, ero py W npoune coTpy He Aenaiot 1 1 He paloT MHuB i, Hu B  popme, OTHOCUTE IHO CBOEI1 OTBETCTBEHHOCTU 33
TOYHOCTb, MOJIHOTY TaKoil MHGOPMALUM U OTCYTCTBME B matepuane 60 [ . Mob6aa nHd n nobble cy:KAeHUA, npuBefAeHHble B AaHHOM
matepuane, moryT 6biTb 6e3 npeaynpexaenua. Anbda-baHk He aaer U He uTo 'y yTbie B ma ne 6ymaru u/vunm cyxaenmna
npeAHasHayeHbl ANA BCeX ero nonyyateneii. JlaHHbiii MaTepuan u co, B Hem ¢ HOCAT UCKAIOUMTENIbHO MHOPMaTUBHbII XapaKTep U He MOryT PacCMaTpUBaTLCA HU
KaK npurnaweHune unu nobyxaenue caenatb opepry, HU Kak npocb6a KynuTb UM NPOAATH LeHHble Gymary uam Apyrue GUHaHCOBbIE MHCTPYMEHTBI, MM OCYLLECTBUTb KaKyio-nn6o
VHYI0 MHBECTULMOHHYIO AeATeNbHOCTb. Anbda-baHk u C HUM py coTpy W npouue coTp BCeX 3TUX CTPYKTYP, B T.4. MLa, y4acTeylome B
NoAroToBKe U U3AaHNN AHHOTO MaTepuana, MoryT UMeTb OTHOLLEHNA C MapKeT-MeifKepamu, a MHOTAA W BbICTYNaTb B KAYeCTBE TaKOBbIX, @ TAK)KE B KaYecTBe KOHCY/IbTaHTOB, 6pokepoB
nunmn npepy Tenei KOr0 MM UHBECTULIMOHHOTO 6aHKa B 0 Ly 6ymar, ¢ IX UHCTPY. TOB UAN i,y yTbIX B matepuane, 6o
BXOAWTb B OpPraHbl yNpaBAeHUA TaKUX KOMNaHWiA. LieHHble 6ymaru ¢ HOMMHaNIOM B MHOCT i Baniote no BaNIOTHOTO Kypca, KOTopble MOTYT NPUBECTU K
CHUXKEHUIO MX CTOMMOCTH, LIeHbI UM AOXO0AA OT BNIOXKEHUI B HUX. Kpome TOro, MHBECTOPbI, BKNaAbIBalOWMe CpeacTBa B LeHHble Gymaru Tuna AQP, KOTOpbIX AB
3aBMCMMOCTM OT KypCa MHOCTPaHHbIX Ba/lOT, NPUHUMAIOT Ha ce6a BanloTHbIA pUCK. UHBecTUUMK B Poccun U B poccuiickue Ly 6ymaru €O 3Hauu

NO3TOMY WHBECTOPbI, NPeXAe YeM BKNaAblBaTb CpeAcTBa B Takme Gymaru, AOMKHBI Np cober n usy ueckue u ¢ le nokasatenu
camocToATenbHo. NHBecTopbl co ¢ 1M1 PHMCKY, C C TaKnum npno6p . Anbga-BaHK U X A04EpPHME KOMNAHUN MOTYT
ny61MKOBaTb AaHHbIN MaTepuan B Apyrux cTpaHax. MockoabKy pacnpoctp i ny6 Ha TepPUTOPUM APYFUX FOCYAAPCTB MOK ET 6bITb OrPaHNYEHO 3aKOHOM, LA, B
YbeM PacnopsKEHUN OKAXKeTCA 4, 7] p A 6bITb MHPOPMUP 0 TaKUX orp: U cobnogath ux. Nltobble cnyyan Hecob NloAEHUA YKa3aHHbIX OrPaHUYEHMIt
MOTYT paccmaTpuBaTbCA Kak Hapy 3aKOHa o 6ymarax u ApYyrux COOTBETCTBYIOLMX 3aKOHOB, AEMCTBYIOWMX B TOW WUAM MHOW CTpaHe. MpumedaHue, Kacaloweecs
3akoHopaTenbcrsa CLUA o ueHHbix 6ymarax: [laHHas ny6ankauma pacnpocrpaHsetca B CLUA komnanuei Alfa Capital Markets (USA) Inc. (panee “Alfa Capital”), agnsiowerica gouepHei
KomnaHueit Anboa-rpynn, nocronbky, Ky 3T0 pasp TenbctBom CLUA no ueHHbIM Gymaram 1 ApyruMun COOTBETCTBYIOLMMM 3aKOHAMMU U NONOXKEHUAMU. B 3Toit
cBA3m Alfa Capital HeceT oTBeTC b 32 Cl AaHHOrO UCC, Juua Ha Tepputopum CLLIA, y A y y6. n y ITb CAENKY C
TO MW UHOW LLeHHO Bymaroit uan GUHaHCOBbLIM MHCTPY , py B Heid, JO/KHbI AeNaTh 3TO TONIbKO nocne y neHun 06 aTom np Alfa Capital 8 CLLA.

JNio6ble cnyyau Hecob. orp moryt TbCA KakK Hapy 3aKoHoaaTenbcTea CLUA o ueHHbIX Gymarax.

LieHoBble yp: ] p BH uem 0630pe, MOryT OT/IMYATLCA OT B3rNAA0B LieHTpa MakpoaKoHOMMUYecKoro nporHo3a AO «Anbda-baHk» Ha poHe KPaTKOCPOUHbIX
CNEeKYNATUBHDIX TPEHA0B B UHBECTULIMOHHbIX MHCTPYMEHTaX.

© Anbda-baHk, 2017 r. Bce npasa . leHep. LB Pd Ne 1326. Hacroswmii otyeT u B Hem A UCKNIOUNTENbHON
cobcTtBeHHOCTbIO Anbda-baHka. Hec , BOC TBO M pacnpoct HacToAWero maTtepvana, YacTUMHO WMAN NONHOCTbIO, B OTCYTCTBUE
paspeweHun Anbda-baHKa B NMCbMEHHOI Gpopme CTPOro 3anpeLueHo.
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