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MNepecmoTp nporHo3oB ®PC no ctaBkam 1 nybamKkaumsa cnabol MakpoCTaTUCTUKMK
B KuTtae ctannm OCHOBHbIMWU NMPUYMHAMU CHUMKEHUA UHAEKCOB aKuuin. LleHbl Ha
HedpTb cTabmnbHbl Bnarogapa cokpaweHuto 3anacos cbipba B CLUA. MNMo3utneHaA
AMHAMMKA Ha TOBAaPHOM pPbIHKE OKa3biBaeT NOAAEPKKY POCCUUCKOMY pybato. B
OCHOBHbIX Ba/jItlOTHbIX Mapax cenyac HabnogaeTca 3aTube B NpeaaBepumn

3acenaHuna ELLB.
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Mo utoram oyepenHoro 3acegaHma Komuteta no onepaymam Ha OTKpbITom pbiHKe CLUA anManasoH CTaBOK
KpeantoBaHua uyepe3 deaepanbHble poHAbl 6bin caBUMHYT Ha 25 6.n. o 1,75%-2%. Takxke O6blan
nepecmMoTpeHbl OCHOBHble AO0/TOCPOYHbIE MAKPOIKOHOMMYECKME nOKasatenn. [lo cpaBHeEHU0 ¢
MAPTOBCKUMUN OXUAAHMAMM PETYAATOP NOBbLICUI NPOTrHO3 NO TEMNAM UMHPNALMKN, KOTOPAA YKe B TEKYLLEM
rogy AOCTUIHET TapreTMpyembiX YPOBHeN. TaKXKe OXWMAAeTca, YTO ypoBeHb 6e3paboTuupbl COKpaTUTCa A0
3,5% 1 coxpaHUTCA Ha AaHHbIX YPOBHAX B OamKanwme aga roga. TakxKe 6blam nepecMmoTpPeHbl OXMAaHMA NO
KONMYeCcTBY MOBbIWEHUM CTaBOK B TeKyuwem roay Ao 4. CornacHo guarpamme Dot plot, onybankosaHHOM
BYEepa, cpa3y Bocemb u4neHoB PPC oxugaloT ewe ogHOro nosbiweHWA cTaBok. CKopee Bcero, 3TO
npousonaeTr Ha ceHTAbpbCKkOom 3acegaHnm Komuteta. Ha stom ¢oHe cpeay MHBECTOPOB MNOBbICUINUCH
onaceHua, 4yto OPC 6yaeT YCKOPATb AEHEXHO-KPeAUTHYH MOJUTUKY, TEeM CaMblM  CHUXKaA
NPUBNEKATENBbHOCTb MHBECTULIUN B aKTUBbI PA3BMBAIOLLMXCA CTPAH.

Toprn Ha a3naTCKUX BUpKax 3aBepMANCL NageHneM UHAEKCOB B cpegHem Ha 1%, a cerogHAWHUN AEeHb
HaAYyanca Ha eBPOMENCKUX NsoWaaKax C NageHUAa MHONKATOpoB B cpeaHem Ha 0,5%. Takke gaBneHue Ha
WHAEKCbl OKa3blBaeT Bblllellas ceroaHa yTpom cnabas maKpocTaTUCTMKA B KuTae, rae Temnbl PO3HUYHbIX
npoAa* M NPOMbIWAEHHONO MNPOU3BOACTBA HEOXUMAAHHO ANA PblHKA 3amMeanunmncb. LleHTpanbHbIM
cobblTMEM CerogHAWHero AHA CTaHYT uTOorM 3acefdanma ELLB n copepaHue npecc-KoHpepeHumu, Ha
KoTopou BbicTynuT Mapuo [parn.
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CerogHA AOXOAHOCTU €BPONENCKMX rocobanraumim pacTyT, OTbIrpbiBas UTOrM 3acegaHna Komuteta no onepaymam Ha OTKPbITOM
pbiHKke CLUA. OcHOBHOe nageHwe NpuULIOoCb Ha Hayvano aHA. Cenyac HabnogaeTca TOPMOXKeHMe TEMMNOB MaAeHUA, TaK Kak
YYACTHMKN PbliHKA 0XMAaoT BbiCTynAeHus rasbl ELLB Mapuo Oparun. B cnyvae ecnm rnasa EBponeiickoro LleHTpobaHKa yKaxkeT
Ha HEOBXOAMMOCTb CBOPAUYMBAHUA CTUMYANPYIOWMX MeP, TO 3TO NPUBEAET K NPOAO/IKEHMIO NAAEHNA KOTUPOBOK €BPONENCKUX
obavraunn.

MwuHpuHY PO He yaanocb NOAHOCTbIO Pa3mecTUTb 06a Bbinycka OP3, HecmoTpAa Ha CHUXKeHne obbemoB npeanoxeHus o 20
Mmnpa, pybnen. MageHne cnpoca, Ha Haw B3rAs4, MOMMO ObiTb BbI3BAHO OXKUAAHUAMM MHBECTOPOB MTOrOB MNPeacTOALLMX
3acegaHuimn FOMC n ELUB.
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UHpekc ponnapa CLLUA
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BanoTHbLIN PBIHOK
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POCCMNCKME WHAOEKCbI aKUWKA B 4YeTBEPr CHMMXKAKOTCA M3-3a BHEWHero HeratMBHoro ¢oHa. Poct pgoxogHocTn B
HM3KOPUCKOBAHHbIX MHCTPYMEHTAX 3aCTaB/IAeT MHBECTOPOB NepecMmaTpmBeaTb CBOM MHBECTULUN B aKLUMUMN Pa3BMBAKOLLMXCA
cTpaH. MoaaepKKy nHaekcy PTC, KOTOpPbI BHOBb TOPryeTcs HUx»e oTMeTKM 1150 nyHKTOB, HE OKa3blBaeT pacTyLWmi Kypc
pybns. CywecTBeHHO AaBNeHUE Ha PbIHOK OKa3biBaeT NageHNEe KOTUPOBOK aKLUMI METANNYPTUYECKMX KOMMNAHUMN.
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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