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PbIHKA MHOCTPAHHbIX AKLMIA
TYOA - CIOOA - OBPATHO...

31 MAA 2018 TO4A

MNHorga MOMHO TONIbKO rMopaxKaTbCcA - Kak
ObICTPO MeHSeTCs HacTpoeHMe Ha pblHKax. Euwe Bo
BTOPHUK, MAAA Ha BCeobLLyO pacnpoaaxy, MOXHO
6b110 NOAYMATb, YTO BCE MPONAAo U mup (No Kpaw-
Hel mepe, PUHAHCOBbLIN) CTOUT Ha rpaHM KaTacTpo-
¢ébl. M BOT BYEpALLHME TOPTM MPOLIAM C TAKUM IHTY-
3Ma3MOM, YTO B KAKOM-TO MOMEHT MOTF/1I0 NOKA3aTbCs,
yTO BMepean y Hac TOJIbKO «KOCMOC» WU Mbl byaem
pacTu, pactu, pactu.. Ho ecamM nocmoTpeTb Ha MTor
OBYX Npolweawmnx gHen, To B NATHULY HA 3aKpbiThe
nHaekc S&P500 cToAan Ha oTmeTKe B 2721 NyHKT, a
BYEpPa BEYEPOM OH OCTAHOBMJCA Ha OTMeTKe B 2 724
NyHKTa. UTOro c MATHUUBI MOXHO 3adUKCMPOBATb
«repounyeckmity poct B uenbix 0,11%! Kopoue, He
BEpbTe Bbl 3TUM CnekynsHTam! Bce obmaHbIBalOT n
WrpatoT B CBOM Urpbl. M NONUTUKM, KCTATK, B UX Ymcne!

YTo Ke Mbl MMeeM B YUCTOM OCTaTKe Mo UTO-
ram ByepallHero gHA? Bo-nepBbix, Kak 1 npeanona-
rain MHOrMe aHa/lMTUKKM Mo3aByepa meaBenu ABHO
«neperHyn» nanky B GUHaAHCOBOM CEKTOPE U aKLUK
KpynHenwmnx 6aHKOB MOTEPSIM ABHO He afeKBATHO
no 4% ot cBoel KanuTanMsaumu. Buepa yyacTHMKK
PblIHKa NonbITasMCb BOCCTAHOBUTb CMPABEAIMBOCTb U
6aHKOBCKME aKLMWM YACTUYHO BEPHY/IN YTPaAYEHHOE,
npubasme B cpeaHem no 2%. Jlydwnmm e BYepa
6blIM AKUMKM KOMMNAHWA HedTerasoBoro cekTopa, rae
Ha ¢OHe OCTAHOBKM NAAEeHMA UEH Ha HedTb, nowen
JIaBMHOOBGPA3HbIM CNPOC U BECb 3TOT CEKTOP BbIPOC B
cpeaHem Ha 2,5%. Ho 310 B cpegHem, a BOT akuuu
He3aBUCUMbIX HedTea00bIBAOWMX  KOMNAHUN B
cpeaHem Bblpocaun noyutu Ha 4%! U BoobLie BYepa Ha
LUBETOBOM KapTe AWlb OTAeNbHble aKkuuu bBblan
OKpalleHbl B KpacHbll LBeT. [la U TO N0 MHOTUM CHU-

¥eHue Obla1I0 COBEPLUEHHO HE3HAYMTENbHbIM U U3Me-
PasNoChb AECATLIMU AOAAMM NPOLEHTA.

[NaBHbIM e Ny3epoM BYEpPALUHEro AHA CTanu
aKUMK BpPUTAaHO-FTOHKOHICKOro MogHoro goma Mi-
chael Kors (KORS, -11,45%). Nocne BbiIxoga coBcem
cnaboi oT4eTHOCTM, onybAMKOBAHHOM ele A0 Hava-
Nna Topros, 6uprkesble MeaBean OTbIrpPaanCh NO MNon-
HOM M He OCTaBW/IM OT AKUMIN KaMHA Ha KamHe. B
nTore KOMNaHWA TONIbKO 3a BYEpalHMIA AeHb noTe-
pana 6onee 1 mnpa. 4ONNAPOB OT CBOEN KanuTanu-
3aummn.

Mo uToram TOProB MHOCTPAHHbIMW AKUMAMMN Ha
CaHkT-lMeTepbyprckoin 6upxke B cpeay 30 maa 6bi10
3aknto4veHo 14 464 coenku ¢ akumamm 452 smmteHToB
Ha obwyto cymmy b6onee 32 mnH. gonnapos CLLUA.
KonnuyectBo caenok XoTb HEMHOFO U CHU3WUAOCH MO
CpaBHEHMIO C Npeaplaywmm gHem, Korga 6biio 3a-
KAtoYeHo pekopaHble 6onee 17 TbicAY CAENOK, HO BCE
PaBHO OCTAeTCA Ha O4YeHb BbICOKOM YpPOBHE M npe-
BblLWAeT cpefHMe MOKasaTen 3a nociefdHue He-
CKONbKO mecaues Ha 50%.

TeKyuwiee U3meHeHue
3HavyeHue B %
DJIA 24 667,78 +1,26
S&P 500 2724,01 +1,27
NASDAQ 7 462,45 +0,89



OXunpgaHua pbiHKa 31 maa

MNo3aBuepa - BHM3. Buepa - BBepx. A cerogHA? CKopee Bcero Ha mecte. [NpocagKy BTOPHMKA BYepa
AOCTAaTOYHO yCMewHo BbiKynuau. Mo KpaliHel mepe B MHAEKCax TOYHO. Ho no ¢aKTy noka Huyero He
M3MEHWIOCb MO CPAaBHEHMIO CO BTOPHUKOM - MPOCTO MHBECTOPbI HEMHOTO YCMOKOWINChE U UTaNbAHCKME
CTPACTV KaK-TO camu coboi OTOLWIN HA BTOPOM naaH. M noaTomy, NoKa He NoAHANACh elle oAHA KaKas-
HUOYAb TPEBOXHAA BOJIHA, PbIHOK MOXWBET CBOEN COOCTBEHHOMN KM3HbIO. A COBCTBEHHAA KM3Hb CEro-
OHA OyaeT cocpefoToyeHa BOKPYr BbIXOAAWEN MAKPOSKOHOMMYECKON CTAaTUCTUKM, K KOTOPOWM TaKkKe
NpnbaBATCA U CBEXKME AaHHbIE O 3aMacax cbipon HedTW. B cBA3M ¢ Npoweawnm NpasaHUKOM BbIXo, No-
CNegHuX AaHHbIX Kak 0bblYHO MepeHeceH co cpeabl Ha YyeTBepr. Tak YTO CerofHA Hago MperKae BCero
cneamTb 3a BbIXOAALWMMM MAKPO AaHHbIMU. B 15-30 mcK NnoABATCA AaHHble O KOAIMYeCTBE HOBbIX 3aABOK
Ha nosyyeHue nocobuma no 6espaboTmue. B 3TOT pas 3a HUMMK ByayT cneguTb 6onee BHUMATENbHO, Yem
06bI4YHO, MOCKO/IbKY HeAento Ha3ag, OHW Bbi3BaIM HEKOTOPOE pasovapoBaHue. Celyvac aHANUTUKM OXKMK-
JAl0T, YTO CMTyaLMs BOCCTAHOBUTCA M OHU OMATb OXUAAIOT CHUMKEHWE KONMYECTBA NepBUYHbIX 0bpaLe-
HUI ¢ 234 o 224 Tbicay. Ecam gaHHble BbIMAYT MH-MalH, TO 3TO, KOHEYHO, ByaeT BOCAPUHATO y4acTHU-
KamM pbiHKA KaK no3uTuB. OXMAaeTca TaKKe, YTo U MHAEKC AenoBol akTMBHocTM B Yukaro (Chicago
PMI) cmorKeT nopagoBaTh MHBECTOPOB. AHAaIMTUKM OXUAAIOT Aa/IbHENLLMIA POCT 3TOro Nokasartens. Hy u
HAKOHeLl, «rnaBHaA GULLKA» CerogHAWHero AHA - Bbixod B 18-00 McK AaHHbIX O 3anacax Cblpoit HedTH.
34ecb HAc HMYETO XOPOLLEro, Cyaa No BcemMy He XaeT. Eue Buepa AMEPUKAHCKUIA MHCTUTYT HedTn ony6-
JIMKOBaN NpeagapuTeNbHbIi NPOrHO3, yKas3as, YTO 3anachkl AO/XKHbI BbipacT Ha 1 mnH. 6appeneit. Kok-
CEHCYC - NPOrHO3 aHa/IMTMKOB eLle 6osiee NeYvanbHbli - 3aNacbl AOMKHbI BbIPAcTH elle bonblie - Ha 2,2
MJIH. bappeneit. EAQUHCTBEHHO, YTO MOMKET CNacTu CUTYaLMIo, TaK 3TO TO, YTO 3anacbl HeGTENPOAYKTOB M
6eH3MHa B TOM YnC/e AOMKHbI Bpoae Bbl COKPATUTbCA. TaK YTO MOKA MOXHO TO/IbKO C YBEPEHHOCTbIO
roBOPWUTb, YTO KaK BCerga B MOMEHT BbIXO4A AaHHbIX N0 HePTM HAc KAET cepbe3Hbli BCMAECK BONATUb-
HOCTU.

Ho Bce e B Le/sIom 0XuAaHMA No UTOram NepBOM MOJIOBUHbI AHA CKOpee HEWTPasbHbIE, N MOMKET
ObITb AaXKe YyTb-4yTb YMEPEHHO - MO3UTMBHbIE. TaK YTO HaZeXKaa YMUPAET NOoCAeAHEN U NOITOMY KAeM
HebonblWworo pocta MHAeKkcos B npegenax 0,2%. YTo »Ke KacaeTca OTAENbHbIX aKUMIA U CEKTOPOB, TO
MOHO NPEeANOIOXMUTb, YTO NOCAE TOrO Kak BYepa Obll nepecMoTpeH 3aKoH Bosikepa, KOTOPbIN OrpaHu-
YnBan TPEMANHIOBYIO AeATeNbHOCTb BAHKOB, Y aKUMIA HAHKOBCKOrO CEKTOpPa eCTb BCE LUAHCbl NOb30-
BaTbCA MOBbILEHHbIM CMPOCOM Yy MHBECTOPOB. Tem 60nee YTO 3TOT CEKTOP BOCCTAHOBUCS JINLWb HarMo-
JIOBMHY nocsie NageHns BO BTOPHUK.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabipy-
OaTta Bpema [lepwvop NMokasaTenu ee 3Ha- MporHos
yeHue

KonnyecTtBo nepBuYHbIX
31.05.2018 15:30 26.05.2018 ob6palweHunin 3a nocobuem 234 000 224 000
no 6espaboTumue

31.05.2018 15:30 Anpenb MepcoHanbHbIE AOX0AbI 0,3% 0,3%
31.05.2018 15:30  Anpenb HOTDESZ;ggEICK”e 0,4% 0,4%
31.05.2018  16:45 Mai Chicago PMI 57,6 58,4
31.05.2018 17:00 Anpenb IHAGKC AOMOB, BbICTaB- 0,4% 0,4%

NEHHbIX Ha Npoaaxy

5,778 MnH. 2,214 MnH.

31.05.2018 18:00 25.05.2018 3anachbl Cblpon HedTH 6 . .
appenewn bappenen



Ton - 10 Ay4wmnx akunm

Mo ntoram Topros 30 masa 2018 ropna

LeHa LleHa ayKuMOHa
ayKLMOHA | 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTMA | Nnpeapiaywero | UsmeHeHue
TUKep ueHHol bymaru BS AHA B S B%
YY YY Inc., ADR 115,42 107,09 7,78
MNST Monster Beverage Corporation 51,96 49,29 5,42
CHK Chesapeake Energy Corporation 4,51 4,28 5,37
NFX Newfield Exploration Company 29,39 27,9 5,34
China Biologic Products Holdings,
CBPO Inc. 85,14 80,99 5,12
SWN Southwestern Energy Company 4,68 4,46 4,93
APC Anadarko Petroleum Corporation 70,49 67,3 4,74
MUR Murphy Oil Corporation 30,9 29,52 4,67
China Lodging Group, Limited,
HTHT ADR 44,02 42,09 4,59
APA Apache Corporation 40,71 39 4,38

Ton - 10 XyAawWwnx akumm

Mo nrtoram Topros 30 masa 2018 ropna

LeHa LeHa aykuuo-
ayYKUMOHA | Ha 3aKpbiTuA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TUKep LeHHou 6ymaru BS AHA B S B %
KORS Michael Kors Holdings Limited 60,41 68,22 -11,45
MOMO Momo Inc., ADR 43,13 44,86 -3,86
CBOE CBOE Holdings, Inc. 99,02 101,99 -2,91
DISCK Discovery, Inc. 19,94 20,41 -2,3
DISCA Discovery, Inc. 21,4 21,9 -2,28
JD JD.com, Inc., ADR 35,8 36,53 -2
DHI D.R. Horton, Inc. 42,39 43,03 -1,49
LEN Lennar Corporation 52,5 53,29 -1,48
GLW Corning Incorporated 26,35 26,74 -1,46
PHM PulteGroup, Inc. 30,25 30,68 -1,4




