L DuKAsScoPY

Swiss Forex Bank & Marketplace

EXxXepHeBHas
AHanuTuka




L DukAscoPY

Swiss Forex Bank & Marketplace

ExxepHeBHaa AHaNUTMKa

Temnbl BOCCTAHOBMUTE/IbHOTO POCTa EBPOMENCKUX WHAEKCOB 3ameannancb B
yeTBepr. Bbixoa NO3NTUBHOM CTaTUCTUKM B KMTae cTan OCHOBHOM NPUYMHOM POCTa

MHOEKCOB a3MaTCKUX Oup)K cerogHs Beyepom. AKUMM  aMepPUKAHCKUX
HedTerasoBbiXx KOMMNaHU BYEPA POCAU BCAe 3a LeHaMM Ha HedTb.
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B uyeTBepr Ha eBponenckmx bBupxKax HabnwgaetTca pasHOHanpaBAeHHOE ABUXKEHME MHAEKCOoB. Ha Haw
B3rNA4, KOPPEKUMOHHbIN POCT, KOTOPbIM BYepa Habnwaanca Ha pPblHKe 3aBEpLUACA, U B Aa/ibHeNLem
NHBECTOPbI ByayT OXNAaTb UTOFOB FOIOCOBAHUA B NapaameHTe McnaHum no BblIHECEHUIO BOTYMa HeA0Bepus
AencTeylowemy npasutenbctsy. CerogHA HauvHyTcA AebaTtbl, @ CaMO r0/IOCOBAaHUE COCTOUTCA B MATHMULY.
YunTbiBaA, 4YTO ANA BblHECEHMA BOTyMa HeaoBepus Tpebyetrca nnwb OOAbWKMHCTBO ronocos, bonee
NONOBUHbI OT 176 moxeT obecneunTtb naptms counanmctos (MCPIM). HoBble BbIGOPbLI B UCMAHCKUIA Nap/iaMeHT
MOTYT MPMBECTU K aHANIOTMYHOMY MOJIMTUYECKOMY KPU3UCY, KOTOPbIN cenyvac Habntogaetca B Utanuwm.
[MoBOAOM AN CHUMEHUA HEKOTOPbIX €BPOMENCKUX WMHAOEKCOB MOrna Cctatb nybavMkauma HeraTMBHOM
CTaTUCTUKKM NO pbIHKY Tpyaa EC. B yxogawem mecauye ypoBeHb 6e3paboTuubl HE M3MEHWU/ICA U COCTaBU
8,5%, Npun 3TOM PbIHOK OXKMAaN COKPaALLEHMA AaHHOro Nnokasartena. B Utanmm TakKe 6bin 3adUKCHMpOBaAH PoOCT
6e3paboTuubl Ao 11,2%.

CerogHAWHMA AeHb Ha a3naTcKMx OupyKax 3aBepLlIn/ICA YBEPEHHbIM POCTOM pPblHKA aKuMi Ha ¢oHe
nybaAnkaumm no3uTUBHOM CTAaTUCTMKM B Kutae. CornacHo oduuumanbHbIM AaHHbIM, WHAEKC [OE/10BOM
aKTMBHOCTM B Npom3BoacTBeHHOM cdepe Kutaa Bbipoc A0 51,9 nyHKTa, B TO BPEMA KaK KOHCEHCYC
aHannTukoB Bloomberg oxxnaan pocta gaHHOro nokasatens avwb A0 51,4 nyHKkTa. OCHOBHOM POCT MHAEKCA
PMI 6bin obecrneyeH noBbllEHMEM B Ma€ TaKMX KOMMNOHEHTOB KaK HOBblE 3aKa3bl, 3aKYMNO4YHbIE U OTMYCKHbIE
LEeHbl.
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Oxxmpaemas ctaTMucTMkKa

[aTta Bpema CobbiTue CtpaHa MNepuog MporHo3 Mpeg.

31.05.2018 9:45 UL, (m/m) dpaHuus Mman 0.2% 0.2%
9:45  uNu (r/r) dpaHumsa Mmam 1.8% 1.6%
11:00 YpoBeHb 6e3paboTumLbI Utanus anpenb 10.9% 11.0%
12:00 YpoBeHb 6e3paboTumLbl EBpo3oHa anpenb 8.4% 8.5%
15:30 JlnuHbie goxoapl CLIA anpenb 0.3% 0.3%
15:30 JlnyHble pacxoabl CLIA anpenb 0.4% 0.4%
15:30 [epBMYHbIE 3asiBKM Ha nocobue no 6espaboTuue CLLUA Hegena 230k 234k
15:30 [oBTOpHbIE 3a8BKM Ha Nnocobue no 6espaboTuue CLLUA Hepena 1733k 1741k
16:00 30n0TO U MeXAYHAPOAHbIE pe3epBbl Poccusa Heaensa - 456.3b

McTouHuk: Bloomberg
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Honrosomn poiHOK Poccum

[oxoaHOCTb rocobauraumin eBpPONENCKUX CTPaH MNPOAO/IKAOT CHUMKATBLCA, OTbIrPbIBAaA KakK HEKOTOPOE CHMXKeHue
NONUTUYECKUX PUCKOB B UTanuu, Tak n nybamkaumio otyéta ®PC «berkeBaa KHUra», COrMacHO KOTOPOMY Perynatop
3adunKcnpoBan nageHne noTpebuTenbCkMX pacxoaoB B nocnegHee Bpemsa. JoxoaHoctb UST-10 Bbipocna go 2,86%
cerogHA. Ha pblHKe pybnésoro rocaonra Takxe Habniopaetca ctabuamsaums Ha PoOHe CHUXKEHUA BONATUNBLHOCTU B
HedTAHbIX KOHTPaAKTax B Kypce pybns.

[lOXOAHOCTU KOpPNOpaTUBHbLIX 06auraumii LLeHOBOM MHAEKC KOPNOPaTUBHbIX JONTOB
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UHpeKc ponnapa CLLUA
94,2
Kypc pybna npotus gonnapa cerogHa ctabuneH n He
M3MEHW/ICA C Ha4yana AHA, Konebnacb B6AM3N YpPOBHA 94,1 #ﬁﬂ—"'—- = - T
62,1 py6./nonn. schep 3a HedpTblo. Co BUEpaLLHEro AHA 0 T ! |
UeHbl Ha HedTb MapKm Brent He M3MEHMANUCH, =L
npodo/xkaa Konebatbca B6AM3M $77,5 B OMUAAHUU 93,9

BbIxoga AaHHbIX oT MwuHaHepro CLUA no mameHeHuto 93,8 - tr
3anacoB cbipont HedTM U HedTenpoayktoB B CLIA. Ti

Oxunpaetca, 4To 3anacbl Cbipo HedpTU BO3PACTYT Ha
244 Tbic. bappenei, a 6eH3nHa cokpaTATcA Ha 946 Tbic. 93,6
bappenen.
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK

WHaMMKa BaNloOTHbIX KypcoB, %
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DPoHAOBLIU PLIHOK

Poccuiickme MHAEKCbI pacTyT cerogHsa Bcnes 3a bymaramu cbipbeBbiXx KOMNaHMN. MHAeKc MOCKOBCKOM BUMpPXKK BbIPOC Ha
0,6%, nogHaswKUcb go otmeTkM 2310 nyHKTOB. MHAeKc PTC TakKe pacteT Ha 0,9% o 1173,2, oTbIrpbiBas pocT Kypc pybns
NPOTUB A0NNapa 3a Noc/egHUue CyTKMU.

1180

1175

1170

1165

1160

1155

1150

1145

1140

1135

PTC
#r
o
t] T

A
W“?ﬂém.l ik
I D
+
10:00 11:30 13:00 14:30 16:00 17:30 10:00

2315

2310

2305

2300

2295

2290

2285

2280

2275

MMBb HT

15 ik

T -T"'+$”H' HU—'
L

10:30 12:00 13:30 15:00 16:30 18:00 10:30

MUcTouHnk: MMBB, Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880

research@dukascopy.com



DlKASCOPY E>xepHeBHaa AHaNUTUKa

Swiss Forex Bank & Marketplace

DOHAOBLIN PbIHOK

OvHamuKa mnpoBbiX ¢OHAO0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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