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B cpeay Ha rnobanbHOM pPbIHKE aKuMM HabnwogaetTca KOPPEKUWUOHHbIN POCT,
Nnocneao0BaBLIMA NOC/Ae HENPepbIBHOrO NMageHus C KOHLA MNPOLW/ION TOProBoW
Hegenu. LleHbl Ha HedTb CTabUIbHbBI B OXKMAAHMU BbIXOAA eXeHeaeNbHOro OT4ETa
OT AMEPUKAHCKOIO MHCTUTYTA HeDTH.
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BONbWMHCTBO €BPONENCKUX MHAEKCOB aKUM B Cpeady pacTeT, BOCCTAHABAMBAACb MOC/AE HECKO/IbKUX AHEMN
nageHna. MHOQeKc WMPOKOro poiHKa Euro Stoxx Bbipoc ¢ 22 mada, nogHABwMcb A0 385 nyHKTOB. [loBOAOM ANA
KOPPEKUMOHHOIo POCTa MHAEKCA CTaN BbIXOA MO3UTUBHOM MAKPOCTAaTUCTUKU B pAAE €eBPOMENCKUX CTPaH.
JKOHOMMKA PpaHUMM B MMHYBLUEM KBapTaJie Bblpocaa Ha 2,2%, npeB3oMaA NPOrHo3bl aHAaNIMTUKOB. TaKrKe
Jliydule NpPOrHo3oB 3KOHOMMCTOB CTa/iM AaHHble MO PbiHKY Tpyaa fepmaHun. Konnyectso 6e3paboTHbIX B
yXO4ALEM MecAle COKpaTuaocb Ha 11 TbiC. YeNOBEK, a YPOBEHb 3aABOK No 6e3paboTtmue cHulnnca oo 5,2%.
B uenom mbl cuMTaem, YTO TEKYLMIM POCT MHAEKCOB HOCUT KPATKOCPOUHbIN XapaKTep, U NOJAUTUYECKME PUCKU
HEe MOTepPAnN CBOK aKTya/IbHOCTb. Y)Ke 3aBTpa B napaameHte McnaHum HauyHytca Aebatbl MO BOTYyMy
HeAoBepUA TEKyWemMy npaBUTEeNbCTBY CTpaHbl. Ecam ronocoBaHue B NATHULY 3aBEPLUNTLCA CMEHOM
NPaBUTENbCTBA, TO CLEHAPMM 3aTAXKHOIO KpM3nMca MOXKEeT KOCHYTbCA U McnaHuu.

LleHbl Ha HePTb NPOAO/IKAIOT TOProBaThCs B OOKOBOM TPEHAE B OXUAAHUU BbIXOAA OTPACNEBON CTaTUCTUKM.
AMEPUKAHCKUN UHCTUTYT HedTM nepeHec NybaMKauuilo CBOEro exeHeaenbHOoro OTY4éTa Ha cpeay M3-3a
AAnTenbHbIX BbixogHblx B CLUA. KoHceHcyc aHanuMTMKoB Reuters oXKnaaet, 4To 3anacbl COKpaTaTcs Ha 1,2 MAH
bappenei. Mbl cuMTaem, 4YTo Ha HedTsAHble KOHTPaKTbl OyAeT OKasbiBaTb BAMAHWE CEroAHs coaeprkaHue
oT4éta PPC O COCTOAHWM SKOHOMMYECKOM aKTUBHOCTU B PeaepanbHbix oKpyrax CLUA. 3HauuTenbHble
Ba/IlOTHble KonebaHus OyayT OKas3biBaTb OCHOBHOE B/IMAHME Ha TOBApPHble KOHTPAKTbl A0 BbIXOAa
oduLManbHbIX AaHHbIX oT MuHaHepro CLUA 3aBTpa Beyepom.
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[arta Bpemsa CobbiTue CtpaHa Mepuopg MporHo3s [peg.
30.05.2018  2:01 UHAaekc cebecTtommocTn BRC, r/r BenMKkobputaHus man - -1.0%
2:50 Po3HMYHbIE Npoaaxu (m/m) AnoHwna anpenb 0.5% -0.7%
2:50 Po3HuuHble npoaaskm (r/r) AnoHuA anpenb 1.0% 1.0%
9:00 Po3HUYHbIE Npogaxu (m/m) [epmaHua anpenb 0.5% -0.6%
9:00 Po3Hu4Hble npoaaxu (r/r) FepmaHua anpenb 1.6% 1.3%
9:45 BB (kB/KB) dpaHums 1K18 0.3% 0.3%
9:45 BBI (r/r) ®paHums 1K18 2.1% 2.1%
10:55 M3ameHeHuA ypoBHA 6e3paboTuupl (000's) lFepmaHua mai -10k -7k
12:00 9KOHOMMUY. YBEPEHHOCTb EBpo3oHa man 112.0 112.7
12:00 MoTpebuTtenbckasn yBepeHHOCTb EBpo3oHa mam 0.2 0.2
14:00 3aABKM Ha nnoteky ot MBA CWA HegenA - -2.6%
15:00 UL, (m/m) FepmaHua MaW 0.3% 0.0%
15:00 LN, (r/r) lFepmaHua man 1.9% 1.6%
15:15 N3meHeHue yncna 3aHATbIX oT ADP CLLA ma 190k 204k
15:30 OnToBble 3anacbl (m/m) CLLA anpenb 0.5% 0.3%
15:30BBI, B roa,. ucumncn. (K/ks) CLUA 1K18 2.3% 2.3%
15:30 /InyHoe noTpebneHme CLWA 1K18 1.2% 1.1%
16:00 UNL, (Ha/HA) Poccun Hepens -- 0.1%
16:00 UNU, exxeHea. (c H.r.) Poccusn Heaens -- 1.5%
21:00 GerkeBasn KHura CLUA mam

McTouHuk: Bloomberg
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Honrosomn poiHOK Poccum

BonblwMHCTBO rocobanraumin cerogHA CHUMKaeTCca 3a UcKatoveHnem bymar McnaHnm n Utanun. PocT goxoaHocTen cBA3aH
C COKpalLeHMeM MO3ULMNA B 3aALUTHBLIX aKTUBAX MHBECTOPamMM Ha GOHEe yxoaa NOJUTUYECKMX PUCKOB HAa BTOPOM MNANaH.
CTabunbHOCTb LEH HA HedTb, yKpenneHne pybna n nosMTUBHbIN BHeWHUM $OH cnocobcTBOBanm pocTy cnpoca Ha OP3.
CerogHa MunHonHy PO yaanocb pasmectutb Becb BbiNnyck OP3 cepum 26225, HECMOTPSA Ha AJIMHHbIE CPOKM NOraweHuna B
2034 ropy.

JloXoAHOCTU KOprnopaTUBHbIX 06aunraunii LieHOBOW MHAGKC KOPNOPATUBHbIX AO/TOB
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WUcTouHuK: Bloomberg
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CHUXeHue NONUTUYECKNX PUCKOB M POCT Crpoca Ha

BbICOKOPUCKOBAHHbIE aKTUBbI cnocobcTByeT UHpekc ponnapa CLUA
yKpenneHuto Kypca pybna B cpegy. C Havana 95,1
CerogHsAWHEro AHA KypC POCCUMUCKUMA BantoTbl 95
BblIpoC Ha 55 Koneek npotms pgonnapa CLUA wu 94,9 L. % .
nogHanca po 62,27 py6./ponn. LleHTpanbHbIM oag =+ O®+ U " .
cobbiTMeM AN1A BANOTHOTO PbiHKA CErogHsA CTaHeT 04,7 ' .
nybnumkauma  «bexkeson  KHurm»  GPC.  Ecnm 94,6 =
9KOHOMMYeCKas AKTUBHOCTb OKpyrax CLLA 015
BO3pacTer, TO NOBbICUTbLCA BEPOATHOCTb 64 0
AANIbHEMNLIEro Y»KeCToYeHUA AEeHEXHO-KpeanTHOM 043
nonutnku B CLUA.
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK
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DPoHAOBLIU PLIHOK

Poccunickmne nHaeKcbl akuum cerogHa pactyT 6arogaps BHewHemMmy no3ntmsHomy ¢oHy. MHaekc PTC nogHanca Ha 0,9% w
aoctur otmeTkn 1165,7 nyHKTOB. MHAEKC MOCKOBCKOM BMpKK BHOBb TOpryeTcs Bbille otmeTkn 2300.
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ExxepHeBHaa AHanNMTukKa

DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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