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HedTb Bcemy ronosa! M B aToM Mbl B o4e-
peaHol pa3s ybeannnce B NPOLLEALYO NATHULY
Koraa A0CTaTOYHO BHe3anHoe nageHue HedTa-
HbIX KOTUPOBOK BHEC/NO CyMAaTULy B U 6e3 Toro
He OYeHb CTPOWMHblEe pPAAbl MHBecTopoB. EcTe-
CTBEHHO, YTO MageHue HePTAHbIX KOTUPOBOK TyT
e NOTAHY/N0 33 COHOM BeCb CbIPbEBOM CEKTOP,
KOTOPbIN OKpAcuACA B APKO-KPACHbIA LBET.
Tonbko B cpegHeM aKLMU KOMMNAHWUM, BXOAALLNX
B 3TOT CEKTOP NOTepAan noyutn 2% OT CBOEen Ka-
nuTanusaunn. Hy a 4To yXK roBopuTb O NoTepsax
OTAENbHbIX HEDTAHbIX KOMNAaHUA. OAUH TONbKO
$aKT, yto aKkuMn nuaepa HedTAHOW OTpacau
KomnaHuu Chevron (CVX, -3,49%) pyxHyan oYty
Ha 3,5%, roBoput cam 3a ceba. Tak 4Yto notepwu
b6onee menkux HedptTenobbIBaOWMNX U HedTene-
pepabaTtbiBatoWwMx KOMNaHUM B8 4 n pgaxke B 5%
MOXHO BOCMPMHUMATb Kak HeYTo obblvHOe.

OpHako Bce e cnegyeT OTMETUTb, YTO 3a
npegenamm HedpTAHKM ob6cTaHOBKa 6Oblna abco-
JNIOTHO CNOKOWHOM 1 B NpeaaBepumn ANNHHbIX 3-X
OHEBHbIX BbIXOAHbIX HUKTO W3 MHBECTOPOB He
enan ocobo pUCKOBaTb M Ha COBEPLUEHHO
CpenHeHbKMXx 060poTax KOTUPOBKU OONbLUNH-
CTBa aKkumit Konebanuco B6AM3M HyneBbix OTMe-
TOK. YyTb nosyylle BCeX OCTa/bHbIX YyBCTBOBAIM
cebA aKuUMM KOMMYHA/IbHOTO CEKTOPA, KOTOPbIM
y43aN0Cb 3aBepLlMTb AEeHb AaXKe B natoce, npunba-
BUB B cpeaHem «uenbix» 0,2%! Mpuuem poct
3aecb 6bl1 HACTONIBKO POBHbLIM, YTO NO UTOram
AHA NUWb OAHOW eAUHCTBEHHOM akumu - PG&E
Corporation (PCG, +1,89%) yaanocb npeoaosieTb
OTMETKY B +1%.

Ecnn »Ke 6paTb OTAENbHbIE CErMEHTbI, TO
ABHO MOBbILWEHHbIA Cpoc Habsaanca nnilb B
ABYX - B aKuUMAX aBuanepeso3umkos (AAL, DAL,
UAL, LUV 1 ALK), a Takxe B akuuax KOMMNaHUM,
3aHMMaKLWMXCA NPOU3BOACTBOM MOJIYNpPOBOA-
HUKoBoro obopyaosaHua (AVGO, INTC, TXN,
MCHP, QRVO).

Kopoue, HecmoTpAa Ha 06Ban HedTH, PbIHOK
aKUMIA B NATHMUY He noaaanca nNaHUYecKum
HaCTPOEHUAM M yWeN Ha NpasgHUKKM B abcontoT-
HO HOPMa/ibHOM HacTpoeHuW. [la n Hegena B
NPUHUMNE BblAaNacb NO3UTUBHOM - BCE UHAEKCHI
no ee utoram npmubasmnm ot 0,15% 8 DJIA-30 go
1,07% 8 NASDAQe.

YTo KacaeTca UTOroB TOProB aKLUSAMMU UHO-
CTPaHHbIX KomnaHui Ha CaHKT-MNeTepbyprckoi
6upKe, TO BNepBble CPeAHMN NOKas3aTesib exe-
AHEBHO 3aK/iloyaeMbIX CAENOK Mo UTOoram Hepe-
an npesbicnn 10000 caoenok 3a o4HY TOProsyto
ceccuto. Mpu 3TO cAENKN 3aKAKYAIUCh NOYTU CO
Bcemun akumamm u ADR Ha aKuum, KoTopble B
HacToAllee BpemsA 0b6pallaloTca Ha BupsKe - C
499 n3 532. O6wmit 060pPOT 33 HeAEeNo COCTaBU
noutn 130 mnH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DIIA 24 753,09 -0,24
S&P 500 2721,33 -0,24
NASDAQ 7 433,85 +0,13



OXunpgaHua pbiHKa 29 man

Moka AmepuKa oTabixana, octanbHOM mup paboTtan B noTe anua. OaHaKo, rnaaa Ha cero-
OHALWHee yTpo - nyywe 6bl OH 3TOro He genan! K NAaTHUYHbIM Npobaemam, CBA3aHHbLIM C Naae-
HMeM HedTAHbIX KOTUPOBOK 3a npouweglmne aHM AobaBunach ewe U UTanbaHCKaa npobaema,
KOTOpaa KaK-TO He3aMeTHO BbllWa K yTPy BTOPHMKA Ha NepBblid nNaaH U 3aTmuaa coboin Bce
OCTa/ibHble. 34eCb MOXHO TOJIbKO CKa3aTb - Y CTPaxa r/1a3a BEAMKU. M| MHOrMe aHaINTUKM 3a He-
cnocobHocTblio Utanum chopmmnposaTb AeecnocobHOe NPaBUTENbCTBO BUAAT Hayano pa3Bana
EBpocoto3a u 3HauMTenbHoro ocnabneHma eepo. M 3ToT npouecc TyT e Noay4Mn CBOe Has3Ba-
Hue - Italexit no aHanorMm co s3HameHUTbIM yKe Brexit’'om. Ho Bce 3T AOMbICNbI KOHEYHO NOKa
KaK BM/JlaMW NO BOAE - CMJIOWHbIe Kpyru 1 He 6onee Toro. Og4HaKo no GpaKTy Mbl A4ENCTBUTENBHO
BUOMM CerogHa NpoAo/IKeHWe ocnabneHna eBpo, KOTOpOe CTPeMUTENbHO MpubanKaeTca K
oTmeTKe B 1,15 no oTHoweHuo K gonnapy. N Ha ¢doHe 3Toro noasmacA NyCcTb NOKa U HeGONb-
LIOW, HO BCE e A0CTAaTOYHO YBEPEHHbIN CNPOC Ha 30/10TO, KOTOPOE OTOPBANOCb-TaKM OT OTMET-
Kn B 1300S 3a TPOMCKYIO YHUMIO M CTOUT ceryac yxe $1306. Hy 1 Kak BULLIEHKa Ha TOPTE K 3TOM
«NPegwTopMOon» KapTuHe cnepyeT A006aBUTb BCE BO3PACTAlOWMIA CNPOC Ha amMepUKaHCKue
Tpexeps, AOXOAHOCTb MO KOTOPbIM CHMU3WNACh YXKE A0 OTMETKM B 2,92% no 10-netHum byma-
ram.

BoobLue noka Bce 3TO B COBOKYMHOCTM A0/IKHO NO MAaee urpaTb Ha PyKY aMepuKaHCKoOMy
$oHA0BOMY pPbIHKY. HO 3TO TONbKO No maee. M Ha camMom gene n amepuKaHCKME UHBECTOPbI
TOXE YyXKe ycrnenu ucnyratbCAa M ¢pbtoyepcbl Ha OCHOBHbIE aMEPUKAHCKME MHOEKCbl YBEPEHHO
CTOAT Ha oTpuuUaTenbHOM Tepputopun, Tepas bonee 0,5% K NATHUYHOMY 3aKpbITUIO. U, K COXa-
JIeHU1I0, eCTb BCE LUAHCbI, YTO TaKaa CUTyaLMA COXPaHUTLCA MO KpaliHel mepe A0 CTapTa TOpros
OCHOBHOI ceccum.

HekoTopble HagerKabl eCTb HA BbIXOOALLYIO CErOAHA MaKpO CTaTUCTUKY. Ee HemHoOro, HO
OHa BecbMa MHTepecHa. B 16-00 mcK nosaBATCA AaHHble O AMHAMUKE USMEHEHUA CTOMMOCTU He-
aAsuxumoctn B 20 KpynHenwmx ropoaax CLUA (nHaekc Kelica - Wunnepa), a B8 17-00 mcK mbl
YBUANM 3HaYeHWe UHAEKCA YBEPEHHOCTM NOTpebuTenei, KOTOpoe, KaKk OXNAAIT aHAZIMTUKK, B
oyepenHoON pas A0MXKHO NOKa3aTb HAaM, YTO MOKa aMepUKaHCKMe NoTpebutenm 4yBCTBYIOT cebs
NPOCTO Be/INKOMIENHO. byaem HageATbcs, YTO XOpolne AgaHHble U B TOM, U B APYTOM C/y4yae
CMOryT noageprkaTb Y4aCTHMKOB PbIHKA.

Kopoue, aeHb oXunpaeTca BeCbMa MHTEPECHbIM W MOKasaTe/ibHbIM. Boobuie mHorne aHa-
JINTUKM cenyac CXoAsaTCA BO MHEHMMU, YTO B NMOCAeAHUE MAWCKME AHWU HAC KAET NOBblEHHaA
TYPOYNEHTHOCTb U eCTb HEKOTOpPbIE LLIAHCbl BCMOMHUTbL MOFOBOPKY, O KOTOPOM NO UTOram 3TOro
mas mHorue 3abbiam - Sell a may and go away! Uy pbiHKa ecTb ele uenbix 3 gHA, 4Tobbl A0Ka-
3aTb obpaTHoe.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabipy-
OaTta Bpema [lepvop NMokasaTenu ee 3Ha- MporHos
YyeHue
29.05.2018  16:00 MapT _ Vnaexc 0,8% 0,7%
Kenca - Wwnnnepa
29.05.2018 17:00 Mait VIHAeKe yBepeHHOCTM 128,7 128,1

notpebutenen



Ton - 10 Ay4wmnx akunm

Mo ntoram Topros 25 mana 2018 ropa

LeHa LleHa ayKuMOHa
AYKLMOHA | 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTUA | Npeabiaywero | UsmeHeHue

TUKep ueHHol bymaru BS AHA B S B%
NRG NRG Energy, Inc. 34,43 33,15 3,86
LB L Brands, Inc. 35,22 34,05 3,44
URBN Urban Outfitters, Inc. 42,19 40,8 3,41
SIG Signet Jewelers Limited 42,53 41,19 3,25
KSU Kansas City Southern 112,08 108,72 3,09
GPS The Gap, Inc. 32,95 31,98 3,03
GE General Electric Company 14,6 14,18 2,96
ALGN Align Technology, Inc. 317,04 308,2 2,87
UA Under Armour, Inc. 18,39 17,89 2,79
UAA Under Armour, Inc. 20,58 20,07 2,54

Ton - 10 XyAawWwnx akumm

Mo ntoram Topros 25 mana 2018 ropna

LeHa LeHa aykuuo-
ayYKUMOHA | Ha 3aKpbiTuA
Bupxkesoi HaumeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TUKep ueHHoMi bymaru BS OHA B S B%
WHR Whirlpool Corporation 151,01 164,65 -8,28
Frontier Communications Cor-
FTR poration 7,75 8,36 -7,3
ALB Albemarle Corporation 95,02 101,84 -6,7
BBY Best Buy Co., Inc. 70,9 75,95 -6,65
TTM Tata Motors Limited, ADR 21,09 22,39 -5,81
ETP Energy Transfer Partners, L.P. 18,48 19,25 -4
SWN Southwestern Energy Company 4,45 4,61 -3,47
Pioneer Natural Resources
PXD Company 193,23 199,5 -3,14
APA Apache Corporation 41,26 42,57 -3,08
SLB Schlumberger Limited 71,22 73,45 -3,04




