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Pe3knm poct NoANTUYECKMX PUCKOB B EBpone Bbi3Ban BOAHY MPOAaX Ha
rnobanbHOM pPbliHKE akuun. Pbroyepc Ha nHaekc S&P 500 cHUKaeTca Ha TeKYLWUA
MOMEHT Ha 1% a0 2694 nyHKTOB. AKLMM €BPONENCKMX KOMMNAHMN AelleBetoT Ha
1-2%. LleHbl Ha HedTb CTabUAN3MPOBANUCL NOCAE TPEX AHEN NAAEHMUA, HO 3TO He
OKa3an0 noAaeprKKn poccumckomy pybnto.
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Ha BO3pocLumx TOprosbix 060poTax cerogHA UHAEKCbl €BPOMNENCKUX CTPAH CHMXKAKOTCA B cpegHem Ha 1-2%. B
nmaepax nageHMA OKasaMCb aKUMKM MUCMNAHCKUX U UTANbAHCKMX KOMMAHWM HA HOBOCTAX O pas3Base
KOQ/IMLMOHHOIO NPaBUTENbCTBA, NOC/ME TOr0 Kak MapTUM He MNPUWAM K eAMHOW KaHaMAaTypbl Npembep-
MUHUCTPA WTanun. NHBeECTOpbl OMacatoTca, YTO MOJUTUYECKUIMA KPU3UC MOXKET PaCnpPOCTPaHUTbCA U Ha
McnaHuio. B 4yeTBepr coctoATcA napaameHTCKMe aebaTbl, Ha KOTOpbiXx byaeTr obcyXKAaTbCA BblparkeHue
BOTYMa HegoBepusa  Npembep-MMHUCTPY  CTpaHbl  MapuaHo Paxoto. HanomHum, 4TO  paHee
BbICOKOMOCTABNEHHbIE YMHOBHUKM M3 agMUHUCTPauun Magpuaa 6biam 06BMHEHbI B NOMYYEHUU B3ATOK.
HoBble napaameHTCKMe BbIOOPbI MOTyT MNPUBECTU K BAACTU NIEBbIX €EBPOCKENTMKOB U BHOBb aKTUBU3MPOBATb
cenapatmam B KaTtanoHun. UtanbAHckmit mHaekc FTSE MIB pyxHyn Ha 3%, HecmMoTpA Ha BblWeALyto
MNO3UTMBHYIO MAKPOCTAaTUCTUKY B CTpaHe. MHAEeKC Npon3BOACTBEHHOW YBEPEHHOCTU B Mae Bbipoc o 107,7
NYHKTOB, OKA3aBLUMCb NyyLle OXMAAHUIMA KOHCEHCYCa aHanMTMKoB Bloomberg.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCoOPY E>xepHeBHas AHanNUTUMKa

Swiss Forex Bank & Marketplace

Oxxnpaemas crarMmcTukKa

[aTa Bpemsa CobbiTue CtpaHa MNepuog MporHo3 MMpeg.
29.05.2018 2:30YpoBeHb 6e3paboTtuibl AnoHwua anpenb 2.5% 2.5%
9:45 MNoTpebuTenbcKas yBePEeHHOCTb PpaHuma Maun 101 101
11:00 feHeskHbil arperat M3 (r/r) EBpo3oHa anpenb 3.9% 3.7%
11:00 Npowu3B. yBepeHHOCTb Utanua Maun 107.0 107.7
11:00 Consumer Confidence Index Ntanua Mai 116.5 117.1
11:00 Economic Sentiment Utanua man -- 105.1
16:00 Mupekc S&P CaseShiller, m/m CLIA Mar 0.70% 0.83%
16:00 MHaekc S&P CaseShiller, r/r CLIA Mar 6.40% 6.80%
17:30 Una,. npoun3s. aktuBHOCTU PPB dannaca CWA man 23.0

WUcTouHuK: Bloomberg
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Pacnpogaxa He obowna cerogHA wu rocobauraumm WUtanum wmn WUcnanmun. [oxogHocTb 10-neTHUX WTaNbAHCKUX
rocobnuraumn B3netena cerogHa cpasy Ha 40 6.n. n gocturna 3%, 4YTo ABNAETCA MAaKCMMyM 3a nocnegHue 3 roga. Poct
NONUTUYECKUX PUCKOB B CTPaAHaX HXKHOWM EBpoOMbl NOpoann Cnpoc CO CTOPOHbl MHBECTOPOB HAa HWU3KOPUCKOBAHHbIE
akTuBbl. CerogHsa Ka3Hauyenckne obauraumm CLUA c noraweHnem B mae 2028 roga aopoxatoT Ao 2,85%. YyacTHMKOB
PblHKa He nyraeT nybankauma B cpeny otyéta O®PC 0 cOCTOAHMM 3KOHOMMYeCKOoM akTMBHOcTM B CLLUA, nocne Bbixoaa
KOTOPOro MOryT BO3pacTu ornaceHua yCKopeHUA nosbliweHua ctaBok B CLUA.
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BanowTHbLIN PBIHOK

Kypc pybns npoTuB gonnapa CHM3MACA C Hayana
cerogHAwHero AHA Ha 38 Koneek pno 62,70
py6./monn., HecmoTpsa Ha cTabunmsaumio HedTAHbIX
KOHTPaKTOB. [MageHue Kypca eBpo NpoTUB A0A1apa
3a nocneagHune cytkm coctasmno 1% po 1,1555, um
€BponencKana BanloTa PyxHyna A0 MUHUMANbHbIX
3HAaYEeHMW C cepeanHbl NPOLIIOro JIeTa.
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BanoTHbLIN PBIHOK
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WHaMMKa BaNloOTHbIX KypcoB, %
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DPoHAOBLIU PLIHOK

Poccuickne MHAEKCbl aKUMM BO BTOPHWUK HE CTAaM UCKIKOYEHMEM W CHUXKAKOTCA M3-33 BHELWHEro HeratTMBHOro ¢oHa.
NHoekc MockoBCKOW BupKu onyctmuaca Huxe otmeTkn 2300 nyHKTOB, MOTepAB C Hayana cerogHAwHero aHa 0,5%.
Nupekc PTC Takke aeweseet Ao 1155,4 nyHKTOB M3-3a ocnabneHuna Kypca pybaa npotus gonnapa.
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DOHAOBLIN PbIHOK

OvHamuKa mnpoBbiX ¢OHAO0BbIX UHAEKCOB, %
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WUcTouHnk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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