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HoBasa ToproBaa Hegena Ha rnobasbHOM pblHKE aKUMW Havanacb C POCTa
OCHOBHbIX WMHAEKCOB Ha oOXuaaHumAax, 4to [oHanbh Tpamn BCe-TaKU MOXKeT
nposectn BcTpedy ¢ Kum YeH blH 12 uioHA. UeHbl Ha HedTb npoaosKatoT
CHU)KATbCA Ha ONACeHMAX PocTa A0ObIYN CbiPbA B MUpE.
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HoBaa Toprosasa HeaenAa Ha robanbHOM PbIHKE aKLUMIM Ha4vasnacb C POCTA OCHOBHbIX MHAEKCOB B CpeAHEM Ha
0,2%. MNMoBogom ANA MNOKYNOK CTanu BbiCKadbiBaHMA npe3uaeHta CLUA [oHanbpaa Tpamna B TBUTTEp
OTHOCUTE/IbHO COXPaHAOLWENCA BO3MOMXKHOCTU OpraHmn3aumm Bctpeun ¢ Kum YeH blH. B uesom akTMBHOCTb Ha
Hbuprkax HU3KanA, n Toprosble 060poTbl Ha 30% HMXKe cpeaHeaHEBHbIX 3HAYEHUN NpoWNoN Heaenu. lNMaagerHne
aKTUBHOCTU WHBECTOPOB 0bOBACHAETCA npPoAo/IKaAWMMUCA AAnTenbHbiIMU  BbixoaHbiMn B CLUA u
6aHKoBCKMM aHem B BenukobputanHuun. CerogHA B cTpaHax EC He O6yaer nybankoBaTbCs 3HAYMMas
MAKPO3KOHOMMUYECKAA CTAaTUCTUKA.

B xoge BbicTynsieHMA Ha [leTepbyprckom mexayHapoaHOM 3KOHOMMYecKom dopyme Bnagumup TMyTuH
yKasan Ha S60 3a bappenb HepTM Kak npueminemblit AN POCCUINCKON 3KOHOMUKN YPOBEHb. ITO NOBbILIAET
BEPOATHOCTb, YTO PoccmA, Kak OCHOBHOM y4acTHUK caenku OMEK+, moXKeT HavyaTb KOHCY/AbTALUUM NO BbIXOoAy
N3 cornaweHnin, noanmncaHHbix B 2016 roay, KOTopblie BKIOYAOT B cebs coKkpaweHune aobbiun HepTn Ha 1,8
MNH bappenen B CyTkU. B banrkanwee Bpems HauyHYTCA KOHCyAbTauuu rnasbl MuHaHepro P® AnekcaHapa
HoBaKka ¢ npeactaBUTeENnAMM KpynHeUWKnX HepTea00bIBaAOWMX KOMMAHUIN, Ha KOTOPbIX ByayT obcyxaaTtbea
yC/10BMA NPOANEHUA AENCTBYIOWMX COMMTALLEHUA UAKN NYTU BbIXOA4a M3 HMX. HamOMHMM, YTO NpeacTaBUTeNN
OMNEK+ HauMHaAlOT aKTUBHbIE NEperoBopbl nepes odepeaHou sctpedven OMEK, KoTopaa cocTonTeca ye meHee
yem 4epes mecAl. [Mommmo 3TOro, AasneHMe Ha HedTb OKas3an BbIXOH, €XKeHeaenbHoro OT4yéTa OT
HedTecepBUCHOM KomnaHun Baker Hughes, cornacHo kotopomy poct 6yposBon aktuBHoctM B CLUA
NPOAOKNACA, YTO MOXKET B Aa/ibHENLLIEM NPUBECTU K YBENNYEHUIO NPON3BOACTBA HEPTU B CTPaHe.
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Oxxmpaemas ctaTMucTMkKa

[aTa Bpemsa CobbiTue CtpaHa MNepuog MporHo3 MMpeg.
28.05.2018 11:00 UNL, (m/m) Ntanna anpenb - 0.4%
11:00 LN (r/r) Utanna anpenb - 2.4%
29.05.2018 2:30YpoBeHb 6e3paboTtuibl AnoHwua anpenb 2.5% 2.5%
9:45 MNoTpebuTenbcKas yBePEeHHOCTb PpaHuma Maun 101 101
11:00 feHeskHbil arperat M3 (r/r) EBpo3oHa anpenb 3.9% 3.7%
11:00 Npowu3B. yBepeHHOCTb Utanua Man 107.0 107.7
11:00 Consumer Confidence Index Utanusa Mai 116.5 117.1
11:00 Economic Sentiment Utanua man -- 105.1
16:00 Mupekc S&P CaseShiller, m/m CLIA Mar 0.70% 0.83%
16:00 MHaekc S&P CaseShiller, r/r CLIA Mar 6.40% 6.80%
17:30 Una,. npounss. aktuBHOCTU PPB [dannaca CWA man 23.0

MUcTouHuK: Bloomberg
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Ha pbiHKe rocgonra B NoHeAeNbHUK TaKyKe HabnoaaeTca CHUXKEHMEe aKTUBHOCTU MHBECTOPOB. Jluwb B rocobauraymax
NWtannun, WNcnanmm wn MNopTyranmm Habnwopgaetca pocT AOXOAHOCTEM Ha (POHE BO3POCLUMX MNOJUTUYECKUX PUCKOB,
CBAA3aHHbIX C NMEepPecTaHOBKAaMM B MpPaBUTENbCTBaAxX CTPaH. [MageHue Kypca pybna m UueH Ha HedTb TaKXKe OKa3biBaloT
AaBneHune Ha AOXOA4HOCTb MHAMKATUBHOIO BbinycKa O®P3 26212, KoTopaa ceroaHa Bblpocna Ao 7,3% K noraweHuto. Ha
Haw B3rnA4, HacTynatowasa Heaena byaeT 3HAaYMMOM ANA pbiHKa 06aurauun, Tak Kak nybankauma «bexxeBon KHUTM» B
cpeay W BbIXoA, AaHHbIX MO pbiHKY Tpyaa CLUA B nATHUULY MOTYT CM/AbHO MNOBAMATb Ha OXUAAHUA Aa/bHENLWEro
nosbiweHnAa ctasok B CLUA.

[IOXOAHOCTH KOPNOPATUBHBIX 06AMFALMI LleHOBOM MHAEKC KOPNOPATUBHbIX 40NT0OB
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WUcTouHuK: Bloomberg
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MageHne ueH Ha HedpTb cnocobCcTBOBANO CEroaHs UHpeke ponnapa CLLA
ocnabneHuto Kypca pybna pgo 62,4 py6./ponn. o2
MapeHne morno 6bITb  6onbwum, ecnm  bHbl 245 I - J?L
MHOCTPAHHbIE WHBECTOPbl MPUHMMANU AKTUBHOE ot T *I .
yyacTMe B BaNOTHbIX Toprax cerogHa. Kypc 2405 T | ||J]*
€BPONencKoN BanTbl CcerogHA oOnycTuAcA Ao 2 ._'_ & -i-. [] 1
MUHUMANbHbIX 3HAYEeHWI TeKylero roaa Ha GoHe 93,93 L ﬁ
pOCTa MO/IMTMYECKMX PUCKOB B perMoHe U 939 '-LE: i
NnoBblLWEeHUA BEPOATHOCTU AaNbHeunLwero 93,85
YKECTOYEHMS [EHEXKHO-KPeaAUTHOM NOJAUTUKU B 93,8
CLUA. 93,75
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McTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCoOPY E>xepHeBHas AHanNUTMKa

Swiss Forex Bank & Marketplace

BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK
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McTouHuK: Bloomberg
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DPoHAOBLIU PLIHOK

BTopoi geHb noapan pOCCMMCKOE MHAOEKCHl aKUMW TOPrytoTca pa3sHOHanNpaB/AeHHO. B nnagepax pocta OKasaaucb akumu
RUSAL (+3%) Ha HOBOCTAX O NepecTaHOBKax B COBETE AMPEKTOPOB KOMNAHUU. MHAeKC MOCKOBCKOM BUpKn noaHAnca Ao
2310 nyHKTOB. POCT cCONpOoBOXAa€TCA HU3KMMUM TOProBbiIMM 0H6OpOTaMM.
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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