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S&P:
TeKyw,asa ueHa: 2 733,29 Tekyuan goxoaHoctb UST, BO3MOXKHO, MeLuaeT u/unm
OCTaHaB/IMBAaEeT YYaCTHMKOB pPbIHKA OT peanunsauuu
MoapepiKKa: 25601 2600 . o
TeKyLLen KOHCTPYKLMM rpadurKa, COrNacHO KOTopou
ConpotusneHue: 2 800 KOTUPOBKN WMHAEKCA AOMKHbI MOAHATbCA BBEPX Ha
TpeHa: dopmupyetcs BbICOTY GUrypbI.
PekomeHpauusa: BE3 MO3M1LUN HanomHum, 4TO paHee OTKPbITbIA «NOHT»  Mbl
Lenb: . 3aKpbiiv 15 maA nocne TOro Kak KOTUPOBKM S&P
AOCTUIN Lenu.
CuTyauMa Ha OMUMOHHOW [OCKE He MeHsAeTca —
onumoH «call» co ctpaikom 2 600 nyHKTOB
yyYacTHUKamMu pbIHKa BOCNPUHUMAaETCA KaK
NIOKaNbHasA NoAdeprkKa, B TO BPemMA KaK «put» co
cTpalikom 2 800 NyHKTOB — Kak conpoTueaeHue!
Daily .SPX 26.12.2017 - 24.07.2018 (NYC)
EJBarOHLC; . SPX; Trade Price; 23.05.2018; 2 713,98; 2 733,33; 2 709,54; 2 733,29; +8,85; (+0,32%); Price
~Z¥SMA; .SPX; Trade Price(Last); 200; 23.05.2018; 2 631,53 ———————=—-——-——--——-—-—g————— 3025 -—————1 usD
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Tekywwiasn LeHa: 65,57 B ouyepegHoOM pa3 Hawe BHUMaHWE MPUBJIEKN]
KOHCTPYKLMA natTepHa «ABCD», KoTopas NpeBOCXOAHO
Noapepikka: 60,20 peanunsoBana cCBOW NOTEHUMAN B MPOLIIOM MecALe.
Conpotusnehue: 67,251 71,25 B 3TOT pas, npaBAa, Mbl He MCK/AOYaem, 4To nocne
TpeHp: dopmunpyeTtca poctmeHna 71,25 3a aKUMIO BHUMAHWE CNEKYNAHTOB
n KNOUYMTCA Ha « MH HO», KOT
PeKoMeHAALNA: NMOKYNATb EePEeK/IIoYNTCA Ha «ABOMHOE AHO», KOTOpoe B CBOH
oyepeab MOXKET nNpPUHECTU AonoaHuTenbHo 15%
Uenb: 71,251 82,55 foxogal
CnekynAaHTaM, PeLunBLUMM OTKPbITb «J/IOHT» BHYTPU
TEKyWEeN MOAENN MPOAO/IKEHUA OBUNKEHUA, Mbl
npegnaraem 3alMTHbIN CTOMN-NPUKa3 PasMeCcTUTb HUXKe
$64,55 3a aKkuuio.
Daily CVS 18.01.2018 - 09.07.2018 (NYC)
EIBarOHLC; CVS; Trade Price; 23.05.2018; 65,380000; 65,820000; 64,860000; 65,570000; N/A; N/A Price
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TeKyu-"aﬂ ueHa: 143’65 BTOpaH BepLlwnHa pa3BOp0THOl71 moaenn npuHana
dopmy pacxogsAuieroca «TPEeyronbHMKa»,
Moppepikka: 133,30 BYEpalLlHee JABUMKEHWe 3a npegenbl KOTOPOro
ConpotusneHue: 163 YBE/IMUMIO BEPOATHOCTb ABWKeHua K $133,30
n/vnn S105 3a akymto. MNpegnaraem B 6anrKanwee
TpeHp: dopmmpyetca / ? 4 peh
BpeMA UCKNOUUTL akumm CXO 13 cnmncka nokynok!
PekomeHpauuma: NMPOOABATD
Uenb: ---
Daily CXO 12.07.2017 - 05.11.2018 (NYC)
E1BarOHLC; CXO; Trade Price; 23.05.2018; 145,830000; 146,110000; 141,680000; 143,650000; N/A; N/A Price
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KOTUPOBKU NPOXOAAT pPacCToAHWE paBHOEe BbICOTe
Moppepikka: 97,85 durypbl, cnekynaHTbl 3abbiBalOT O TOM, YTO MHOrAa
ConpoTuBneHue: 104,30 TPEYroJibHUKN MOTYT BbICTYNaTb 1 B Ka4YeCcTBe moae/in
a3BopoTa.
TpeHp: dopmupyetca P P
PekomeHAaLuA: BE3 MO3MLMN Kak Bcerga, MOHATb AasbHenllee HanpaBaeHue W
CMEeKYNATUBHYIO MNO3MUMIO Ham MOMOrYT rpPaHuMLbl
enb: - . ;
L OaHHOM rpadunyeckon moaenu:
e [lpeogoneHne BepxHeM rpaHULbl, CcKopee
BCEro, BAOXHOBUT CMEKYAAHTOB Ha OTKpbITUE
ONVHHOMN no3numn. Lenb — $114, cton — HUXe
$101 3a aKkumio
e [lpeogoneHne HUXKHen rpaHuubl npusBaeyet
BHMMaHMe NpogaBLOB. 34ecb uenvto byper
oTmeTKa $87. B KauyecTse 30Hbl CTOM-NPUKa3a
MOXHO onpeaenuntb yposeHb $100 3a akumio.
Daily DHR 23.05.2017 - 27.09.2018 (NYC)
BarOHLC; DHR; Trade Price; 23.05.2018; 101,160000; 102,350000; 101,120000; 102,320000; N/A; N/A Price
usD
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DHI:

TeKyw,an ueHa: 41,55 B npouecce peanusaummn natrepHa «ABCD» aKuuu
DHI B 6auxKanwee Bpems NpoJoAKaAT CBOE

Moaaepka: 27,101 35,15 nageHve, KOTOpoe, Cyasa MO MepBoi Hore (peyb

ConpotusneHue: 41,90 n 46,55 WAET O ABUMEHUN «AB»), OT TEKYLLEN LeHbl MoXKeT

TpeHa; MNaaaroLmii onyctutbea ewe Ha 15%...

PekomeHpaumsa: MPOOABATD

Uenb: -

Weekly DHI 12.06.2015 - 08.03.2019 (NYC)

E)BarOHLC; DHI; Trade Price; 25.05.2018; 42,060000; 42,420000; 40,470000; 41,550000; N/A; N/A Price
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DVA:

TeKyw,as LeHa: 68,53 TeKywWan KOHCTPyKUMA 4-x 4yacoBoro rpadpuka
DaVita Inc. npuHana ¢opmy natrepHa «4yalkKa C

Mopnepxka: 62 py4YKolM». 34ech, Kak U B BO/bLIMHCTBE Moaenen

ConpoTtusneHue: 68,71 n 75,60 TexaHa/n3a, B CBOW OMWUOAHWA CNEKYAAHTAM

Tpeua;: dopmupyertca HY}XHO 3a710XXWUTb pasmep GuUrypbl, Ha KOTOpYIO

AO0/1KHbI 6YAyT noAHATBCA aKUUM KOMNaHUn

PexomeHpauua: BE3 NO3MLNN nocne npeogoneHna $68,71 3a akumio.

Uenb: -

4 Hours DVA 13:30 30.01.2018 - 16:02 03.07.2018 (NYC)

E)BarOHLC; DVA; Trade Price; 16:02 23.05.2018; 67,930000; 68,640000; 67,880000; 68,530000; N/A; N/A Price
usD
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KoHTaKTHa uHpopmauusa

Anbda-baHk (MocKsa)

AHanuUTUUYECKUit otaen

TenedpoH/dakc

PykoBoauTenb aHannTUYECKOro noapasaeneHus,
MaKpo3KkoHOMMKa

MeTannbl 1 ropHasa fobblua

MNoTtpebutenbckuii cektop, MHTEPHET

BaHku

AHanuTMYecKan noanepiKka POCCUMCKUX KIUEHTOB
MNepesog,

Pepaktop

TexHnueckan nogaeprkka

Toprosble onepauum U Npoaaku

TenedoH
Mpoaakn pocCUMCKUM U MHOCTPAHHBIM KIMEHTam
I'pynna npogax Anbda-AupeKT

Poccus, Mocksa, 107078, np-T AKagemuka Caxaposa, 12

(7 495) 795-3676

Bopuc KpacHoxeHos

Hatanua Opnosa, Ph.D, Banepus Bonrapesa
Bopwuc KpacHoxeHoB, KOnma Tonctbix
AnekcaHapa MenbHuKoBa, Oneca Bopobbesa
EsreHuit Kunuuc

lenbabl CotoHOB, AnaH Kasues

AHHa MapTbiHOBa

JkoH Bonw

Oenuc Jopodees

(7 495) 223-5500, (7 495) 223-5522

KoHctaHTuH LWanwapos, AnekcaHap 3opos

(7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

[AaHHbliA matepuan

AO «Anbda-baHk» (aanee — «Anbda-baHk») ana p

OH He npep, ANA pacnp

cpean

4aCTHbIX UHBECTOPOB. HecMoTpA Ha To, uTo Np B matepuane uHdop y u3 uc KOTOpble, N0 MHeHuto Anbda-BaHKa, ABNAIOTCA HaAEKHBIMM,
Anbda-baHK, ero pykosoaALMe U NPoune COTPYAHNUKM He AeNaloT 3aABEHNIA U He AaloT PEeHNi HU B i, Hu B 0ii popMme, OTHOCUTENIbHO CBOEI OTBETCTBEHHOCTM 33
TOYHOCTb, NOJIHOTY TaKoi MHOPMaUUMU U OTCYTCTBUE B matepuane [ i. Mob6aa nud 1 niobble Cy)KAEHUA, NPUBEAEHHbIE B AaHHOM
matepuane, moryT 6biTb 6e3 npeaynpexaenua. Anbda-baHk He aaet " He uto y yTble B marep it 6ymaru u/unu cyxaexmna
npeaHasHayeHbl ANA BCeX ero nonyyarenei. [; # maTtepuan u co, B HeM ¢ HOCAT UCK bop i1 XapaKTep 1 He MOTYT PacCMaTPUBaTbCA HU

KaK npurnaweHune unu nobyxaenue caenatb opepty, HU Kak npocb6a KynuTb MAKM NpoAaTh UeHHble 6ymaru unm apyrue GUHaHCOBbIE MHCTPYMEHTbI, UIU OCYLLECTBUTL KaKylo-1M6o

VHYI0 ylo peAT Tb. Anbda-baHK n C HUM py coTp! W npouue coTp BCEX 3TUX CTPYKTYP, B T.4. IMLA, y4acTBylolwme B
NOATOTOBKE U U34aHUM AaHHOTO MaTepuana, MoryT UMeTb OTl C mapker- a MHOrAa M BbICTYNATb B KAaYeCTBe TaKOBbIX, a TaKXKe B Ka4ecTBe KOHCY/IbTaHTOB, 6poKkepoB
nunu npes Tenei KOro WU MHBECTULY HOro 6aHKa B OTHOLLEHWM LieHHbIX 6ymar, pUHAHCOBbBIX MUHCTPYMEHTOB UK ny YTbIX B A marep nubo
BXOAUTb B OPraHbl YNpaBieHUA TakKux KOMNaHuiA. LieHHble 6ymaru ¢ HOMMHaNOM B MHOCTPaHHOW Ko, BaNIOTHOTO Kypca, KOTOpble MOTYT NPUBECTH K

CHUMKEHUIO UX CTOMMOCTH, LieHbl MU A0X0AA OT BAOXKEHUI B HUX. Kpome TOro, MHBECTOPbI, BK/IaAbiBaloLuMe CPpeAcTBa B LieHHble 6ymaru Tuna AP,

TCA B

3aBMCUMOCTH OT Kypca MHOCTPaHHbIX BafloT, NPUHUMAIOT Ha ceba BanloTHbINA puck. UHBecTMLMM B Poccun 1 B poccuiickue LieHHble Gymaru con co

No3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTb CPeAcTBa B Takue bGymaru, A
camocToATeNbHO. NHBECTOPbI A0/IKHbI 06CYANTL CO CBOMMM PUHAHCOBBIMM KOHCY/IbTAHTaMM PUCKM, C

KOTOPbIX

cobcr

C TakKum

ny6iMKoBaTh AaHHbIA MaTepuan B Apyrux ctpaHax. MockonbKy pacnp

YbeM PacnopANKEHNM OKAXKETCA A
MOTyT paccmaTpuBaTbCA Kak Hapy

LMY Ha TepPUTOPUM APYTUX T

6bITb

3aKOHa o

0 TaKuX orp:

uccneaoBaHMe M U3y4MTb IKOHOMMYECKME M pUHAHCOBbIE MOKasaTenu
Anbda-BaHK 1 UX AoYepHME KOMNAaHUN MOTYT
B MOXeT 6bITb OrpaHUYEHO 3aKOHOM, MLa, B
1 cobniopath ux. Jliobbie cnyyan Hecob Nl0AEHUA YKa3aHHbIX OrPaHUYeHUi
6ymarax u ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEWCTBYIOWMX B TOW MAM MHOM cTpaHe. MpumeuaHue, Kacalouieeca

3aKkoHopaaTenbcTea CLUA o ueHHbix 6ymarax: [laHHas ny6ankauua pacnpocrpaHsetca B CLLA komnanwueii Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnsioweiica gouepHeit

KOMnaHueii Anbda-rpynn, NOCToNbKY, NOCKOMBKY 3TO paspelleHo 3akoHoaaTenbcTeom CLUA no ueHHbIM Gymaram 1 ApYrumn cooTBETCTBY!

U NONoX

B o

cBa3u Alfa Capital HeceT oTBeTC b 3a CO, AAHHOrO uccne, Jlnua Ha Tepputopum CLLA, y AaHHyto ny6. u xKe. OCYLLECTBUTL CAENKY C

TO MW UHOW LLeHHO ByMaroit uan GUHaHCOBLIM MHCTPY , py B Hel, JO/IKHbI AeN1aTb 3TO TONIbKO Nocne yBeaomneHus 06 astom npeacrasutens Alfa Capital 8 CLUA.

JNio6ble cnyyau Hecob. orp ¥ MOryT paccMaTpuMBaTbCA Kak HapyLieHWe 3akoHoaaTenbcTsa CLUA o ueHHbIx 6ymarax.

LieHoBble yp " B Ly 630pe, MOryT OTIMYATLCA OT B3rNAA0B LieHTpa MaKpOIKOHOMMYECKOTo NPorHosa «Anbda-baHK» Ha poHe KPaTKOCPOUHbIX
YNATUBHbBIX TP B UHBECTUL, WHCTPY

© Anbda-baHk, 2018 r. Bce npaBa 3awuuieHbl. FeHepanbHaa nuueHsusa LB P® Ne 1326. Hactoawmii oTyeT M coAeprKallanca B HeM MHGOpPMauUA ABAAIOTCA UCKAIOUYUTENbHOMN

cobcrBeHHOCTbIO Anbda-baHka. H

Hue, p

paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.

BO

wero marepuana, 4acTM4HO MU NONHOCTbIO, B OTCYTCTBME
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