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PocT reono/IMTUYECKOM HaMPAXKEHHOCTU MU BbIXOA, HEraTUBHOM MaKpPOCTaTUCTUKMU
EC cerogHs oKa3blBaeT AaBNeHWE HA OCHOBHblE MHAEKCbI akuU n cnocobcTeyeT
nokynkam rocobnuraumit. LleHbl Ha HedTb OTCTYNalOT OT CBOMX MHOMOJIETHUX
MAKCMMYMOB Ha OMaceHuAX 3ameasieHUA TEMMNOB CHUMKEHMA 3aMacoB CbipbA B

CLUA.
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BONbLWKMHCTBO €BPONENCKUX MHAEKCOB aKUWA CerogHs CHUXKaeTcA B cpeaHem Ha 1%, napgaa Bcnepq 3a
bymaramu asmaTtckmx KomnaHu. MHaoekcbl ctpaH ATP 3aBepluimnnm cerogHAWHUIA AeHb NageHnem B cpeHem
Ha 1,5% Ha BbICKa3biBaHUAX [loHanbaa Tpamna B LenecoobpasHOCTU BCTpeun ¢ amaepom CesepHoit Kopeu
Kum YeH blHOM. 3TO noBbiaeT BEPOSATHOCTb Aa/ibHENLero pocra reonoanTUYECKOM Hanps»KeHHOCTU Ha
Kopeickom nonyoctpose. [ToMMMO NoAUTUYECKUX GaKTOPOB Ha PbIHOK OKa3biBaeT AaB/ieHue Bbilliellas
MapKocTaTnuctuka B EC. No npeasaputenbHbiMm pacyetam Markit, B mae MHAEKC AenoBoM aKTUBHOCTU Kak B
chepe ycnyr, Tak U NPOU3BOACTBA HEOXUAAHHO ANA PbIHKA CHU3U/ICS OTHOCUTENIbHO YPOBHEN MPOLUIOro
mMmecsua. KomnosnTHbIM MHAEKC aenosBoi aktmBHoctM B EC onyctunca Ao 54,1 nyHKTOB, B TO BpemMsi Kak
KOHCeHCyC aHannTnkoB Bloomberg oxkupaan ero coxpaHeHua Ha ypoBHe 55,1 nyHKTOB.

O6HoBMB Makcmmymbl ¢ 2014 roga BO BTOPHUK, HEPTAHbIE KOHTPAKTbI CHUXKAKOTCA CEroHA Ha OMaceHusx,
4yTO 3anacbl cbipont HedpTn B CLUA BO3pacTyT, HECMOTPA Ha Hayano aBTOMOOMAbHOIO Ce30HA U AKTUBHOTO
notpebnennsa coipba. MloBogom Ana 3TOro ctana NybAnKauma ereHeaenbHOro OT4éTa OT AMEPUKAHCKOro
MHCTUTYTa HePTU, COrNACHO KOTOPOMY 3anachbl CbipOM HEPTU COKPATMAUCL Ha Npowwsion Heaene Ha 1,3 mAH
bappenen, 4TO OKa3aN0Cb MEHbLUE OXXUAAHWUM PbIHKA. 33 NocAeaHUE CYTKU CTOMMOCTb bappena mapku Brent
cHu3sunacb Ha 0,8%, He yaepskaBwmcb Bbile otmeTkn S80. CerogHa Beyepom MuHaHepro CLUA packpoet
AaHHble N0 U3MEHEHMIO 3anacoB CbipbA. OXnaaeTca, YTO MUHUCTEPCTBO OTYUTAETCA O COKpPaLLEHUU 3aNacoB
Ha 2,07 mnH bappenen.
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Honrosomn poiHOK Poccum

B cpeny 6onbwinHcTBO rocobamnraumm EC pacteT B LeHe, TaK KaK BO3pPOCLUIME PbIHOYHbIE PUCKWU 3aCTAaBAAKOT MHBECTOPOB
dopmmpoBaTb MO3ULUM B 3alUUTHbIX aKTMBaxX. BHOBb Xy)Ke pblHKa BbImAaAT 1-netHue rocobauraummn WUtanum,
AOXOAHOCTb KOTOPbIX nogHanacb Ao 2,44%. MunHpuH PP ceroaHa npeanoxut asa Bbinycka OP3 Ha obuyto cymmy 30
MApA pybnen. YunutbiBaa BHELWWHUN HEraTUBHbLIN POH U HeonpeaeneHHOCTb BOKPYr COAEpKaHMA NPOTOKO/1a NocaeaHero
3acegaHmna FOMC, kotopbin byaet onybaMKoOBaH cerogHA Be4epOM, Mbl OXMUAAEM, YTO HE BECb 06beM NpPeasoXKeHHbIX
O®d3 byneT peann3oBaH cpean MHBECTOPOB.
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Kypc pybns npotmB ponnapa pesKo CHU3U/ICA B
Hayane AHA OTHOCUTENbHO A0NNapa, Cpa3y NoTepas
44 Konenku u onyctuswucb Ao 61,44 py6./nonn. B
npeggsepun  BbIxoga  MNPOTOKONA  3acegaHuA
KomuTeTta no onepaymam Ha OTKpbITOM pbiHKe CLUA
KYPC aMepMKaHCKOro aonnapa MpoOTUB KOP3WUHDI
DXY [octur maKcumasbHbIX 3HAYEHUMW C Ha4vana
roga u coctasun 93,8 nyHKTa. TakKe noaneprkky
DXY oKa3blBaeT U ocnabneHmne Kypca eBpo NpPOTUB
ponnapa CLA ago 1,1723 Ha ¢oHe Bbixoaa cnabom
MaKpocTaTnctnkm B EC.

94
93,9
93,8
93,7
93,6
93,5
93,4
93,3

93,2

UHpekc ponnapa CLUA
[k
. bl T
-+ |'r| i S
T apgemll
0:00 3:30 5:00 6:30 8:00 9:30 11:00

McTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCoOPY E>xepHeBHas AHanNUTMKa

Swiss Forex Bank & Marketplace

BanoTHbLIN PBIHOK
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DPoHAOBLIU PLIHOK

BHeWwHUN HeratuBHbIM POH M ocnabneHue Kypca pybna cnocobcTBOBaNAM CHUMKEHUIO uHAeKkca Mocbupxkm ao 2308
nyHKTOB. MIHAEeKc PTC pyxHyn cpasy Ha 1,9%, aeweseA Bcnesd 3a POCCUMCKON BanoTOW. B nmpepax nageHua okasanucb
aKLMM HedTerasoBbIX KOMMAHUI, KOTUPOBKN KOTOPbIX CHUXKAKOTCA M3-3a NAAEHUA UEH HA HeDTb.
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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