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HoBana ToproBas Heaena Ha rnobanbHOM PpbiHKE aKUMA Ha4vanacb C pocTa
OCHOBHbIX WMHAEKCOB aKUWA Ha (POHEe CHUXKEHUA TeonoSIMTUYECKUX PUCKOB.
[MoBoaOM AnsA 3TOro cTtanun 3asasneHmnsa snacten CLUA o B3ATUM nay3bl B TOProBom
NpoTUBOCTOSAHUM c Kutaem.
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BONbWWHCTBO MHAEKCOB a3MaTCKUX CTPAH MO WUTOram CeroAgHALHEero AHA BblPpOCNO Ha (GOHEe CHUXKEHMUA
reono/INTUYECKMX pUCKkoB. B cybboty rnaBa MuHomHa CLUA BbiCKa3anca no uToram ABYXCTOPOHHMX
NeperoBopoB 3a BPEMEHHYIO NMPUOCTAaHOBKY TOProBOro NpPOTUBOCTOAHUA ¢ Kntaem. HanomHum, 4yTo paHee
[loHanba Tpamn BbICKa3biBa/ICA 33 COKpalleHune Toprosoro gedpuumta ¢ Kutaem. B uenom Toprosoe
NPOTMBOCTOAHNE MEXKAY ABYMA KPYMHEULWMMMU IKOHOMUKAMU MUPA BOCMPUHMMAETCA KaK CYLLECTBEHHbIN
PUCK, KOTOPbIN MOXKET NPUBECTU K 3ameasieHnto TemnoB BBl B 40Nr0oCpoOYHOM NepCnekTUBE NU3-33 CHUMKEHUS
TOProBOM U  WHBECTULUMOHHOM aKTUBHOCTM. Ha eBponemckmx Oupxax cerogHa Habnawogaetca
pPa3HOHanpaB/ieHHaa AMHaMWKa, 0OYyCNnoB/IeHHaa OTCYTCTBMEM BbIXOAa 3HAYMMOMN MAKPO3IKOHOMUYECKOM
ctatuctukm B EC.

LleHbl Ha HedTb MapKu Brent cHM»KatoTCA, noaelleBes ¢ KOHLA MNPOoLLIoi Toprosoit Hegenn Ha 0,9% no $78,3,
HECMOTPA Ha BbllWeALWY OTpacaeBytd CTAaTUCTMKY. COrnacHo erkeHeaenbHOMY OT4eTy HedpTecepBUCHOM
KomnaHuu Baker Huges, BnepBble ¢ Ha4yana anpensa KoamdectBo OypoBblx, pa3pabaTbiBaowmx HedTAHbIE
MecTopoXaeHna He uameHumnocb B CLUA Ha npownon Hepene. 3TO BO3MOXKHO TFOBOPUT O TOM, 4TO
AanbHENWNN pocCT pobblum HedpTn B CLUA BO3MONKEH NUWb NPU NPOAO/KEHMU pacTywero HepTAHOro
TPeHAa, KOTOPbIA CAENaN pPaHee HEeBbIroAHble MEeCTOpOXAeHUA peHTabenbHbiMW. Bolwealine AaHHble He
OKas3a/n noAadepXKy HedpTu, TaK KaK pocT Kypca ponnapa CLUA npuBoAUT K HEraTMBHOM BaNOTHOM
nepeoueHkKe.
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Oxxnpaemas crarMmcTukKa

[aTta Bpemsa CobbiTue CtpaHa/pervoH Mepuog nporHo3 [peg.
21.05.2018 2:50 Toprosbiit 6anaHc AnoHwuA anpenb -- ¥797.3b
2:50 Toprosblit 6anaHc (ckop.) AnoHun anpenb -- ¥119.2b
2:50 3kcnopr (r/r) AnoHun anpe”nb - 2.1%
2:50 Umnoprt (r/r) AnoHuA anpenb - -0.6%
22.05.2018 16:00 Po3HWNYHbIE NpoAaxu, pean. (r/r) Poccusa anpenb 2.4% 2.0%
16:00 PeasnbHbIN YNCTbIN A0XO4 Poccus anpenb 4.0% 4.1%
16:00 YpoBeHb 6e3paboTuLipl Poccua anpenb 5.0% 5.0%
16:00 PeanbHana onnata Tpyaa (r/r) Poccuna anpenb 6.2% 6.5%
17:00 UHA,. npounss. akTneHoctM ®Pb PuumoHaa CWIA May - -3

WUcTouHuK: Bloomberg
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Honrosomn poiHOK Poccum

Ha pblHKe rocgonra HabnatogaeTca pasHOHanpaB/ieHHAs AMHAMMKA. B nnaepax nageHnA okasanucb rocobauraumm
NTannun Ha nnaHax HOBOro NpaBUTENbCTBA CTPaHbl YBENNYUTb KPATKOCPOYHblE 3ammcTBOBaHMA. KoTupoBku OD3
cTabunbHbI, TOPryssicb B BOKOBOM TpeHae BC/es 3a POCCUICKOM BasIlOTON.

[10XOAHOCTU KOPMOPATUBHBIX 06aUraLmii LieHOBOI MHAEKC KOPNOPaTUBHbIX 0/ITOB
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WUcTouHuK: Bloomberg
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BI'IepBbIe C Ha4dana Tekywero roga, KypC
dMEPUNKAHCKOIo Aojanapa cerogHA AoCTUr OTMETKU

94 nyHKTa, OTbIFPbIBAA CHUXKEHME onaceHwumn MHaeKc gonnapa CLUA
AaNbHEULWEro YCUNEHMA NPOTUBOCTOAHUA MeEXKAY 94,1

Kntaem u CLWA. Ha Haw B3rnan, amepuKaHCKaA |
BaNtOTa NPOAO/IKUT [0pPOXaTb [0 cepeauHbl o u T
TOProBOM HEeAEeNM Ha OXKUAAHUAX, YTO B NPOTOKONE 93,9 . D
nocnegHero 3aceaHunsA FOMC, KOMUTET 4 - H T - 4o+ O
NPOCUIHaNU3npyeT o HeobxoaMMOCTU MNOBbILLIEHUS 938 U ' m oo

CTaBKM Ha cneayrowem 3acedaHnm perynatopa. 937 g L]

Kypc pybns ¢ Hayana AHA OTHOCUTENbHO A0A/1apa 93,6

IUWb HEe3HaYUTeNbHO CHU3WUICA, HEeCMOTpPA Ha
nageHue ueH Ha HedTb, U onyctuaca ao 62,2575
py6./nonn. 93,4

93,5
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McTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK
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bnarogapsa BHewHemy Mo3MTMBHOMY (GOHY, HOBAA TOProBasA HeAeNns Ha POCCMMCKOM pPbIHKE aKUMM Hayanacb C pPOCTa
OCHOBHbIX MHAEeKcoB. MHaeKkc Mocbupxun npubasnset 0,8% no 2346 nyHKTOB. BTopoi AeHb noapag B anaepax pocTa
OKa3a/MCb aKUMKU METANNYPruyeckUx KOMMAHUM Ha OXUAQAHUAX CMArYeHUA NOCNeACTBMMA OT aMEPMKAHCKUX CaHKLUUN.
Nupekc PTC npmnbasnaet 1% u Topryetca B banxKanwee Bpema Ha oTmeTke 1185,6 nyHKTOB.
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MUcTouHnk: MMBB, Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



DlKASCOPY E>xepHeBHaa AHaNUTUKa

Swiss Forex Bank & Marketplace

DOHAOBLIN PbIHOK

OvHamuKa mnpoBbiX ¢OHAO0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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