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TeKyw,asa ueHa:

2 326,94

Mcnonb3ya KOHCTpyKLmMn A.Meppuania, Mmbl NpULLAN K
BbIBOAY, 4YTO nocne npeogoneHma 2 320 nyHKTOB

Moanepxka: 2238,2512320 KOTUPOBKKU MHAEKCA Mocbupxun nogHnmyTca go 2 530
ConpotusneHue: --- MYHKTOB.
TpeHa: PacTywun Ha pucyHKe BblgeneHa ogHa 3 16-tm « W»-06pasHblIx
PekomeHpauumsa: NEPATb mogenerr — «W12», KoTopasa dawe Bcero
3BOIIOUMOHMpPYET B «M11». A 3TO 3HQUMT, 4TO nocne
Uenb: 2500-2530 o
poctukeHma 200% yposHA PUBOHaYuYM KOTUPOBKM
BHOBb ONYCTATCA HA TEKYyLUME YPOBHM.
Tem, KTO nNOAAEPMUT HaAWW PacCyKAeHUA, Mbl
npeanaraem 3alMTHbIA CTOM-NPUKA3 Pa3MecTUTb YyTb
Hue 2 270 NyHKTOB.
P.S. B ogHoW rpynne ¢ mogenbto «M11l» HaxogATcs
«M10», «M5» n «M6», NOCTPOEHUA KOTOpPbIX MbI
HaYyHeM paccmaTpuBaTb MO Mepe Pa3BUTUA CUTyaLUN
Daily .IMOEX 30.11.2017 - 16.07.2018 (MOW)
BarOHLC; .IMOEX; Trade Price; 18.05.2018; 2 323,75; 2 338,94; 2 321,93; 2 326,94; +3,43; (+0,15%) Price
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Tekyw,an ueHa: 1173,14 Tem, KTO YCOMHUACA B BO3MOXHOCTAX MHAEKCA
PTC sbipactn o 1 230 NnyHKTOB, BO3MOXHO, CTOUT
MoaAepskka: 104511115 dopmupoBaHMEe KOPOTKON MO3NUMKU Pa3buTb Ha
ConpotusneHue: 1200mn1220 ABa 3Tana:
TpeHa: dopmupyeTtca e [lepByl0 NpoAaKy OCYWeECTBUTb Ha
PekomeHpauusa: LOPT TERYLLMX YPOBHAX
e Bropyto —Ha yposHe 1 230 nyHKTa
Uenb: 920
HanomHum, 4To NnocnegHUn mecaAu, Mbl cnefmm 3a
dopmupoBaHmem natrepHa «5-0», nocnegHsA
yacTb KoToporo («CD») 6bina peannsoBaHa
«Tpemsa ABUXKEHUAMMY.
Daily .IRTS 18.12.2017 - 14.06.2018 (MOW)
BarOHLC; .IRTS; Trade Price; 18.05.2018; 1 177,370; 1 185,820; 1 170,910; 1 173,140; -8,470; (-0,72%) Price
usD
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JNlyKoun:
Tekywan yeHa: 4 450 YunTbiBaa BeAMYMHY SAHBAPCKOTO WMMNyaAbCa W
06pa30BaBLUMINCA NOCNE HETO KTPEYTro/IbHUKY, Mbl
Moanep:kka: 3580,80 1 3990 NpPeanosoXnan, 4YTo KOTUMPOBKM HedTerasosomn
ConpotusneHue: - KOMMNaHuK BblpacTyT o 4 583,30 pyb...
TpeHp: PacTywmmn [aHHoe cyXaeHWe He NMOMOII0 COXPaHUTb paHee
PekomeHaaLms: BE3 NO3ULMUK OTKPbITbIN «NOHI», KOTOPbIA Mbl NpPeanoKuam
U 33KpbITb Mepes, anpenbCKMMU CaHKUMAMM  (CM.
enb: —
0630p o1 05.04.2018 roaa).
Daily /LKOH.MM 30.11.2017 - 05.06.2018 (MOW)

@1BarOHLC; /LKOH.MM; Trade Price; 18.05.2018; 4 364,0; 4 450,0; 4 354,5; 4 450,0; +96,0; (+2,20%)
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TeKyw,asa ueHa:

MoapepiKKa:
ConpotusneHue:
TpeHp:
PekomeHpauuma:

Uenb:

5108

4 670 n 4 945
52001 6 180
dopmupyertca
OEPHKATbH

5 800

Okon0 15% MOXKeT NPUHEeCTU ANMHHAA NO3ULMA B
MATHWTa, rpe
oXKmpaertca

aKLUMAX nocne BbiIxoga w3

«TPeyroJibHUuKa» OBUXKEeHWe, He
ycTynawliee no CBOMM pasmepam MMNyAbcy
(peub nget o ropmusoHTaNbHOM NogaepKKe 4 245

py6 00 noKanbHOro conpotmeneHus 4 945).

K HegocTaTKy TeKyLLEeN CUTYaLUN MOXKHO OTHECTU
MOMEHT MNPOopPbIBA/BbIXOAA M3 «TPEYrosbHWUKa»,
KOTOpbIA npou3owen B MOCAeLHEN 4eTBepTU
durypbl. A 3TO 3HAUMT, YTO TeKyllee ABUMKEHME
HaBepPX MOYKET OKa3aTbCA HeYyCTOMUYMBbIM. M0 3TOM
npuYnMHe Mbl npeanaraem 3allMTHbIA cTonm —
NpWKas pasmMecTuUTb YyTb HUXKe 4 945 py6.

Daily /MGNT.MM

19.01.2018 - 16.08.2018 (MOW)

&IBarOHLC; /MGNT.MM; Trade Price; 18.05.2018; 5 182; 5 210; 5 066; 5 108; -56; (-1,08%)
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PocHedTb:
TeKyw,asa ueHa: 387 Mpogonmkaa Temy «M» u «W» KOHCTPYKLMMA
A.Meppunna, Mmbl NPULWIAK K BbIBOAY, YTO aKUUMK
MoapepiKKa: 345 1 360 .
PocHedTH, BblpoClIMe B NepBOA MONOBUHE 2-TO
ConpotusneHue: 408,40 KBapTana Ha 40%, npofonxat ceoi pocT oT 61,8%
TpeHa; PacTyLywii ypoBHA PnbBoHaYuM...
PekomeHpaums: BE3 NMNO3NLINN Ecan mbl OKaxkemcA npasbl, TO NOC/AE NOKA/bHOM
KoppeKunn akumm PocHedTtu BbipacTyT oT 360 pyb
Uenb: -
3a akumto Ha 20-25% (cm. rpaduk).
ToproBbl NnaH: B panoHe 61,8% no ®unboHayum
OTKPbITb «JIOHr»; B paioHe 127,2% no dmnboHayuu
BO306HOBUTb CNEKYNATUBHYIO UFPY Ha MOHUXKEHME.
Daily /ROSN.MM 15.11.2017 - 29.01.2019 (MOW)
)BarOHLC; /ROSN.MM; Trade Price; 18.05.2018; 382,00; 389,70; 380,10; 387,00; N/A; N/A Price
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TeKyw,asa ueHa:

162,50

B Hawem ¢oKyce ananasoH 153,10 — 164 py6 u

OVHAMMKA MHAEeKCca MMBB-meTannyprmua

MoapepiKKa: 139,151 153,10 .
(cm.punc.1), rge B AaHHbIM MOMEHT, Ha HaLW B34,
ConpotusneHue: 164 COXPAHAITCA NPEeANOCbINKA ANA AanbHelilero
TpeHa; PacTyLwii OBUXKEHUA BHUM3. EcAM  Hawm  paccyKaeHus
OKaXKyTCcA BepHbIMK, TO B BauMKaliee Bpems B
PekomeHpaumsa: BE3 NMNO3NLINN o
akumax  HJIMK  cdopmmpyeTtcs «ABOWNHaA
Llenb: --- BEPLUMHAY...
Puc.1
Daily .MOMM 01.02.2018 - 18.07.2018 (MOW)
BarOHLC; .MOXMM; Trade Price; 18.05.2018; 5 749,65; 5 816,26; 5 737,11; 5 735,06; NfA; NfA; Price
SMA; MCKMM; Trade Price(Last); 50; 18.05.2018; 5 745,36; SMA; MCXMM; Trade Price(Last); 200; RUB
18.05.2018; 5770,34 [ 6200
0%
‘05 12 19% 0512 19 25 02 09 16 23 3007 14 21 2B 04 1118 25 02 09 16
| deasls | map anp 18 vaii 18 | woH 18 | won18
WUcTouHuk: Reuters
Daily /NLMK.MM 11.10.2017 - 14.09.2018 (MOW)

@1BarOHLC; /NLMK.MM; Trade Price; 18.05.2018; 159,55; 164,26; 159,37; 162,50; +3,18; (+2,00%)
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Pycluapo:

Tekywas ueHa: 0,7434 HecmoTpa Ha  oTpuuaTtefibHylO  AMHaMUKY
nocneaHux AHen, akuum Pyclmapo ocrtatotcs

MoaAepxka: 0,71 B6/M3M  BepxHeM rpaHUUpbl  AManasoHa MU

ConpotusneHue: 0,76 n 0,805 JIOKaNbHOro COMNPOTUBAEHUA, OAHOBPEMeHHoe

TpeHa: dopmmpyetcs npoxokaeHue KOTOpPbIX npuseaet K

$GOPMMPOBAHMIO OMOPHBLIX TOYEK AAA UIPbl Ha
PekomeHpauus: BE3 NO3NUNN nosbllweHne. [lo 3TOro mMomeHTa, 6e3ycnoBHO,
Uenb: - YYaCTHMKM  pPbIHKA MOFYT  paccyuTbiBaTb  Ha

npoaoXKeHne paHee HayaBLlencs TEHOEHUNN.

Te, KTO pa3genaAloT BTOpOe yTBEPKAEHWe, CKopee
BCEro, COYTYT Pa3yMHbIM OTKPbITb «LWOPT» Ha
TEKYWMX YPOBHAX, BblOpaB B KayecTse LU
NokanbHyto nogaepkky 0,71 py6. Mpasaa, ecau
BMECTO OXWAAaeMOro [ABUMKEHUA BHU3 aKUMKU
KOMNaHun nogHumyTca Bbiwe 0,76 pyb6, TO
TEKYLLY0 MO3MLMIO Pa3YMHO U3MEHUTb Ha «JIOHT».

Daily /HYDR.MM 29.09.2017 - 14.06.2018 (MOW)

Z1BarOHLC; /HYDR.MM; Trade Price; 18.05.2018; 0,7395; 0,7456; 0,7364; 0,7434; +0,0064; (+0,87%) Price
RUB

0,87

0,84

0,81

0,78

02 16 00 16 01 18 03 16 01 16 0L 16 02 16 02 16 01
| owkr17 | Hoal7 | pexk17 | sHB1l8 | c¢dee18 | Map1l8 | anp18 | maiil8 |

WcTtouHuk: Reuters

7 /4


https://www.alfadirect.ru/analyt

A

Anbda-baHk

POCCUUCKUU PbIHOK AKLLUIA

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

O6wan Tabanua pekomeHaauum

Moapepixka, ConpoTtusnieHue, Cron — npukasbl,
IMUTEHT TpeHa PexkomeHpaums
py6 py6 P pPY6
Nykoiin 3/580,80 1 3 990 PacTywwmit bes nosuumm
[epxaTb «JIoHr»
Marnut 4 670 n 4 945 52001 6 180 dopMupyeTcs Lienb 5 800 py6 Hwxe 4 795 py6
PocHedTb 359,30 n 377,50 408,40 PacTywmi Be3 nosnuun -
HIMK 139,15 n 157,45 165 PacTywmii be3 nosuumu -
Pycrwapo 0,6310,71 0,76 n 0,805 dopmupyetcst bes noanuuu ---
CbepbaHk AO 220,19 1 225 248,70 PopMupyeTcst 3aKpbITh «/IOHM
[epxaTb «NoHM
CBepbaHk Al 185,55 1 193,60 206,15 1 221,30 dopmupyeTcs Lienb 220 py6 Hwxe 193,50 py6
CesCranb 925 1 995 1054,70 PacTyLumit Bes nosvumu
[epxaTb «JIoHrH»
CypHedreras AO 28,20 1 29,43 31 dopmupyeTcs Liens 31 py6 Hwxe 29 py6
Aspodrot 137 143 1 152 MapatoLmit Be3 nosnumu
[epxaTb «wopT»
BTB 0,047 0,0518 1 0,059 dopMupyeTcs Lienb 0,433 py6 Bbiwe 0,54 py6
. [epxatb «noHr»
asnpom 135,50 n 149 151,75 PacTywmin Lienb 180 py6 Hwxe 142,80 py6
[epxaTb «NoHM
MTC 2851 292 303,80 v 320 dopMupyeTcs Lienb 312,50 py6 Hwuxe 285 py6
[epxaTb «wopT»
MK HopHukenb 9 870 1 10 500 11 930 ®dopmupyetcs Lien 8 000 py6 Bbiwe 11 250 py6
Hosatak 708,70 n 755 800 PacTywmii Bes nosuuwm -
8
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KoHTaKTHasa nHpopmauma

Anbda-baHk (MocKsa) Poccua, Mocksa, 107078, np-T Akagemunka Caxaposa, 12

AHanuTUUYeCKuit otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHaANTUYECKOro noapasaeneHus, Bopuc KpacHoxeHos
MaKpo3KoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MeTannbl 1 ropHasa gobblua Bopuc KpacHokeHoB, KOnua Tonctbix
MNoTtpebutenbckuii cektop, MHTEpHET AnekcaHgpa MenbHukosa, Oneca Koponesa
BaHKku EBreHuit Kunuuc
AHaNUTMYECKaAA NOALEPIKKA POCCUMCKUX KIUEHTOB Fenbgbl CotoHOB, AnaH Kasunes
MNepesog, AHHa MapTblHOBa
Pepaktop [KoH Bonw
TexHnyeckan nogaeprkka [Oenuc fopodees

Toprosble onepauuu U Npoaarku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaakn pocCUMCKUM U MHOCTPAHHBIM KAMEHTaM KoHctaHTuH Wanwapos, AnekcaHap 3opos
Ipynna npogax Anbda-AupeKkT (7 495) 795-3680

NpuHa dapeesa, Banepuii KpemHes, Onbra babuHa

[aHHbIi maTepuan np AO «Anbda-bank» (aanee — «Anbda-baHk») ana pacnp B P ckovi OH He np ANA pacnpocTp cpeamn
b

YacTHbIX MHBECTOpOB. HecmoTpA Ha To, YTo B martepuane y M3 uc KOTOpble, N0 MHEHUIO Aﬂb¢a-EaHKa, ABNAIOTCA HaAEXHbIMU,

Anboda-baHk, ero py U npoune coTp He [ 1 U He patoT p MHMB i, HU B KOCI i popme, OTHOCUTENBHO CBOEI OTBETCTBEHHOCTM 33

TOYHOCTb, NOJIHOTY TaKoi MHGOPMaUUMU U OTCYTCTBUE B matepuane 6 [ Nio6aa uHo 1 niobble Cy)KAEHUA, NpUBEAEHHbIE B AAaHHOM

matepuane, moryT 6biTb 6e3 npeaynpexaenua. Anbda-baHk He aaet " He uto y yTble B marep it 6ymaru u/unm cyxaexmna
npeaHasHayeHbl ANA BCeX ero nonydarenei. [; # maTtepuan u co, B HeM ¢ HOCAT UCKNIOUYNTENIbHO MHPOPMATUBHBIN XapaKTep U He MOTYT PacCMaTPUBaTbCA HU

Kak npurnaweHne uam nobyxaeHue caenatb opepry, HU Kak npocbba KynuTb MaM NpoaaTh LeHHble Gymarn uam apyrue GUHaHCOBbIE MHCTPYMEHTbI, MW OCYLLECTBUTL KaKylo-1M6o
VHYI0 MHBECTULIMOHHYIO AeATeNbHOCTb. Anbda-baHk n C HUM py coTp! nnp coTpy BCEX 3TUX CTPYKTYP, B T.4. IMLa, yyacTeyowme B
NOAroToBKE U U3AaHNN faHHOTO MaTepuana, MOryT UMeTb OTHOLLEHNA C MapKeT-Mmeiikepamu, a MHOTAA M BbICTYNaTb B Ka4ecTse TaKoBbIX, a TaK)Ke B KauecTBe KOHCY/IbTaHToB, 6pokepos

nnm npeay Tenei KOr0 NN MHBECTULMOHHOTO 6aHKa B OTHO! 6ymar, ¢ 1X UHCTPYMEHTOB UK

y YTbIX B A marepuane, nnbo

BXOAWTb B OPraHbl yNpaBAeHUa TaKMX KOMNaHWiA. LieHHble Gymaru ¢ OM B MHOCTP i Basiote no, BA/IIOTHOTO Kypca, KOTOpble MOTYT NPUBECTU K
CHUKEHMIO UX CTOMMOCTH, LIEHbI UM AOXO0AA OT BIOXKEHMUIA B HUX. Kpome TOro, MHBECTOPbI, BKAaAbIBalOLME CPEACTBA B LieHHble 6ymarn Tuna AZLP, ¢ p! TcA B
3aBMCMMOCTM OT Kypca MHOCTPaHHbIX Ba/lOT, NPUHUMAIOT Ha cebA BaNloTHbIN pucK. UHBecTMUMM B Poccuu U B p

6ymarn €O 3Hauu pUCKOM,
No3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTb CPeAcTBa B Takue bGymaru, A cober uncc. " usy Kue 1 puHaHCOBblE NoKasaTenu

camocToATeNbHO. NHBECTOPbI A0/KHbI 06CYANTL CO CBOMMM PUHAHCOBBIMM KOHCY/IbTAHTaMM PUCKM, C CTakum Anbda-BaHK 1 UX AoYepHME KOMNAaHUN MOTYT
ny611KoBaTb AaHHbIN MaTepuan B APYrux ctpaHax. MockonbKy pacnp ¥ ny6. Ha Tepp

PUN APYIUX rOCYAapcTB MOXKET 6bITb OrpaHMYEHO 3aKOHOM, IMLa, B

p A 6bITb MHDOPMUP 0 TaKuX orp: 1 cobniopath ux. /liobbie cnyyan Hecob Nl0AEHNUA YKa3aHHbIX OrPaHUYeHUi

YbeM pacnopAXKeHUU OKaAXKeTCA A,

MOryT paccMaTpuBaThCA KaK Hapy 3aKOHa O L 6ymarax M ApYruX COOTBETCTBYIOWMX 3aKOHOB, AEMCTBYIOWMNX B TOW MM MHOW cTpaHe. MpumevaHue, Kacaloweecs
3akoHopaTtenbcrsa CLUA o ueHHbIx 6ymarax: [laHHas ny6. pacnpocrpa A 8 CLUA # Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnsaioweiica gouepHei
KomnaHuei Anbda-rpynn, nocTosbKy, NOCKONbKY 3TO pa3pelueHo 3aKoHogaTenbctBom CLUA no ueHHbim 6ymaram u Apyrumu COOTBETCTBY U Nonox B aToii
cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOTO Jmua Ha

6.

pputopun CLLA, nony AAHHYI0 Ny " OCYLECTBUTb CACNKY C
Alfa Capital 8 CLUA.

TOM AU UHOM LieHHOW 6ymaroii unu GpUHaHCOBbIM UHCTPY , py B Hel, JO/IKHbI Ae/1aTb 3TO TONbKO nocne y neHus 06 aTom

Nio6ble cnyyan Hecob. orp # MOryT paccMaTpuBaTbCa Kak HapyLieHue 3akoHoaaTenbcrsa CLUA o ueHHbix 6ymarax.

LieHoBble YPOBHM 1 OLLEHKM, NPUBEAEHHbIE B HACTOALLEM 0630pe, MOTYT OTAMYATLCA OT B3rNAA08 LIeHTPa MaKpOIKOHOMMYECKOTO NPOrHO3a Ha BOHE Kp POUHBIX
TPEHAO0B B UHBECTULLMOHHbIX UHCTPYMEHTaX.

© Anbda-baHk, 2017 r. Bce npasa . leHep. LB P® Ne 1326. Hacroswumii otyeT u B Hem A UCKNIOUNTENbHON

cobcrBeHHOCTbIO Anbda-baHka. H ACTBO U p

YaCTUYHO MU NONHOCTbLIO, B OTCYTCTBUE

H '0 Ma

paspewweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.
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