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Mocbupxa:
Tekywwiasn LeHa: 2338,39 Ecan po HepaBHero BpeMeHW Mbl HE UCKJOYann
NocTpoeHua uHbIx «M» mogenen A. Meppunna, To
Noapepikka: 2238,301 2320 nocne npeogoneHua 2 320 NyHKTOB Mbl peLLnan
ConpoTtusneHue: — 33/10UTb B CBOM OXUAAHMA mogenb «W12»,
. KoTopas B 6onblIMHCTBE cnyyaes
TpeHp: PacTtywmnm

3BONOUMOHMPYET B «M11».
PekomeHpaumsa: MOKYTMATb

Uenb: 2 500-2 530

Ecnn Hawe npegnonoXeHne OKaXKeTcA BepHbIM,
TO B ogHoM rpynne ¢ «M11» Haxoaatca «M10»,
«M5» n «M6», NOCTPOEHMA KOTOPbIX Mbl HAYHEM
paccmaTpuBaTb MO Mepe pasBUTUA CUTYaLUMN.

[aHHoe cyaeHue (peyvyb MAET O ABUKEHUM K
200% ypoBHi0O dMbOHaYuM) coBnagaeT C Leblo
rapMOHWYECKOM MOZeNn, MPOMopLMM KOTOPOW
Mbl NPeaNoXNUAN 3a/I0XKNTb CMEeKyAAHTaM nocne
TOr0, KakK KOTMPOBKM WHAEKCA Mpeososienu
NoKanbHoe conpoTtmaaeHue 2 320 nyHKTa...

Daily .IMOEX 04.12.2017 - 18.07.2018 (MOW)

BarOHLC; .IMOEX; Trade Price; 16.05.2018; 2 336,52; 2 350,49; 2 328,86; 2 338,39; +1,36; (+0,06%) Price
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PTC:
TeKywas ueHa: 1189,77 Tem, KTO YCOMHUACA B BO3MOXHOCTAX MHAeKca PTC

Bbipactm a0 1230 nyHKTOB, BO3MOXHO, CTOMUT
Moanep:kka: 104511115 dopmMMpOBaHNE KOPOTKOW MO3MUMKM Pa3buTb Ha
ConpotusneHue: 1200-1220 [ABa 3Tana:
TpeHp: dopmupyetca e [lepByl0 nNpoAaxKy OCyWeCTBUTb Ha
PekomeHpauuma: LWOPT TEKYLLMX YPOBHAX

e Bropyto — Ha yposHe 1 230 nyHKTa

Uenb: 920

HanomHum, 4To nocnegHUin MecaL, Mbl cheamMm 33
dopmmpoBaHnem natrepHa «5-0», nocnepHAn
yacTb KoToporo («CD») bblna peanv3oBaHa «TPEMS
OBVXKEHUAMMN Y.

Daily .IRTS 22.12.2017 - 20.06.2018 (MOW)

BarOHLC; .IRTS; Trade Price; 16.05.2018; 1 180,950; 1 190,870; 1 175,960; 1 189,770; +11,010; (+0,93%) Price
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TEKYI.I.I,aFl ueHa: 229’80 Tem, KTO OTKpbIBaa «AOHr» MOCAe BbiXxoga W3
«dnara» n/mnn Ha doHe nepesepHYTON Moaenu
MoaAepskka: 191,60 n 220,20 «roN0Ba-nAeYn», Mbl Npegiaraem MepecmoTpeTb
ConpotusneHue: 2251 250 30HY CTOM-NpuKasa, KOTOPYl, Ha Haw B3rndag,
CTOUT Pa3MecTUTb YyTb HUKe 225 py6.
TpeHp: dopmupyertca P Y ad
PekomeHgauus: LIEPYKATb Yto KacaeTcsa uenu, TO, Y4MTblBaA peanunsauuio
U 245 moaenn «ronosa-naeum» B akumax MTC, KoTopble
enb:
BMECTO OXKMAAEMOro HaMWn CHUMKeHUA a0 263 pyb
OCTaHOBW/INCb Ha YpOBHe 265 py6, mbl Nnpeaaaraem
dUKCUpoBaTb CBOWM NO3ULUK B paioHe 245 pyb.
4 Hours /SBER.MM 13:50 05.04.2018 - 13:50 22.05.2018 (MOW)
JBarOHLC; /SBER.MM; Trade Price; 18:50 16.05.2018; 230,77; 232,00; 229,20; 229,80; -1,59; (-0,69%) Price
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CBEPBAHK ATll:
TeKylan ueHa: 201 B npouecce peanunsaumm nepeBepHyTON moaenu
«ronosa-nne4ym» akumm CbepbaHka AN cnocobHbI
Mopnepxka: 185,50 1 193,60 noAaHATbCA A0 OTMeTKM 220 py6, rae TeKyuwyto
ConpotusneHue: 206,15 No3nLMI0 MOXHO ByaeT 3aKpbiTb C pe3y/bTaTom
natoc 12%.
TpeHp: dopmupyertca °
PekomeHaaumsa: NEPKATb [pyroit cueHapuit, KOTOPbIA HE CTOUT UCKAKYATD,
3TO PUKCcAUMA «NOHra» No CTon-npuKasy. B atom
Uenb: 220
cny4yae NoTepu CTOUT orpaHnumnTbL 193 py6.
4 Hours /SBER_p.MM 13:50 02.04.2018 - 18:50 23.05.2018 (MOW)
)BarOHLC; /SBER_p.MM; Trade Price; 18:50 16.05.2018; 200,17; 201,50; 200,07; 201,00; +1,60; (+0,80%) Price
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TeKyw,asa ueHa: 995 B Hawem ¢okyce no-npexkHemy rpadpuk nMHAEKca
MMBB-meTannyprus,  KoTopblid, Kak  Ham
MoapepiKKa: 925
npeacrasaneTcs, NomoKeT onpeaenuTb
ConpotusneHue: 995 OaNbHellee HanpasleHWe KOTUPOBOK aKLui
Tpena; PacTywmit OaHHOro CeKTopa.
PEKOMeHAaLI,MFl: BE3 MNMO3U |_|M|/| K nepeceyeHUIo CKONb3ALWMX CPeHMX («MepTBblﬁ
Lens: Kpect») Mbl Ao6aBunmM  ypoBHU DuboHauum,
KOTOpble B NOCNEACTBUM MOMOTYT ONpenenunTb
KOHCTPYKLMIO rapmMoHMYecKom mozenu,
noTeHUManbHasA 30Ha pPa3BoOpoTa KoTopol byaert
HaxoAmMTbCA Ha yposHe 127,2% w/vamn 161,8% no
®durboHayuu.
Daily .MCXMM 12.01.2018 - 28.06.2018 (MOW)
BarOHLC; .MCXMM; Trade Price; 16.05.2018; 5 704,09; 5 773,26; 5 680,35; 5 744,91; +33,04; (+0,58%); Price
SMA; .MCXMM; Trade Price(Last); 50; 16.05.2018; 5 753,29; SMA; .MCXMM; Trade Price(Last); 200; RUB
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CYPTYTHE®TEIA3 AO:

Tekyuwiana ueHa:
ywaa i 29,81 Co cTtonom Huxke 29 pyb OTKPbITb «NOHI», Ha HaL

NMopaeprka: 27,231 28,20 B3rnNA4, CTOMT Tem CheKyAsHTam, KoTopble
CornacHbl C Tem, 4YTO Ha AHeBHOM rpaduke

ConpotusneHue: 29,43 n 31 .
CypryTHedTerasa 06pas3oBasocb «TPOMHOE AHOY...

TpeHp: dopmupyertca
PekomeHpaumsa: OEPXATb

Uenb: 31 py6

Daily /SNGS.MM 18.01.2018 - 18.06.2018 (MOW)

Tiline; /SNGS.MM; Trade Price(Last); 16.05.2018; 29,810; +0,050; (+0,17%) Price
RUB
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TeKyw,asa ueHa:

MoapepiKKa:

ConpotusneHue:

TpeHp:
PekomeHpauuma:

Uenb:

137,95
1251 137
152,75
Magatowmi

BE3 MO3nuUnn

TeHAeHUMA, HauaBLLasA cBoe GOPMMPOBaHME B 3-M
KBapTase  npowsioro  roga,  npoaosixaer
OKasblBaTb JaBjeHMe Ha akuun Aspodnora,
KOTOpPble, Ha KaKOM-TO MOMEHTE, KaK Ham
Ka3anocb, rotosbl 6blIM MEPENOMMUTb AaHHbIN
TpeHs, (BbIATK 3a Npeaesbl AManasoHa).

Tem, KTO roTOB pacCMOTPETb CMEKYNATUBHYIO Urpy
Ha NOHWUXKEHMWE, PUCKM KOPOTKOWM MO3ULMU MOKHO
OrpaHUYnTb CTOM-NPUKA30M Ha ypoBHe 145 py6. 3a
akumto. Llenb — 122 py6.

Daily /AFLT.MM

26.09.2017 - 27.07.2018 (MOW)

&)BarOHLC; /AFLT.MM; 16.05.2018; 137,95; 138,45; 136,80; 137,95; -0,05; (-0,04%) Price
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Moapepixka, ConpoTtuBrnieHue, Cron — npukasbl,
OMUTEHT TpeHn PexkomeHpaums
py6 py6 ° py6
Tykoiin 3 580,80 1 3 990 PacTywuuit Bes nosuumm
[epxaTb «10oHM
MarHuTt 4 670 1 4 945 5200 1 6 180 dopmmupyeTcs Lien 5 800 py6 Huxe 4 795 py6
PocHedTb 359,30 n 377,50 408,40 PacTywmi be3 no3uuun -
HJIMK 139,15 1 157,45 165 PacTywmii bBe3 nosnuun -
Pyclmapo 0,63 10,71 0,76 1 0,805 ®dopmupyetcs Bes nosuuwm -
[epxaTb «I0oHM
CbepbaHk AO 220,19 1 225 248,70 dopmupyeTcs Liens 245 py6 Hixe 225 py6
[epxaTb «/IoHM»
CbepbaHk Al 185,55 v 193,60 206,15 1 221,30 dopmmupyeTcs Lien 220 py6 Hwxe 193,50 py6
CesCranb 925 1 995 1054,70 PacTywwmi Bes noauumm
[epxaTb «10HM
CypHedreras AO 28,20 1 29,43 31 dopmmupyeTcs Lienb 31 py6 Huxe 29 py6
Aspocrnor 137 143 1 152 Mapatolmii Bes nosuumm
[Jepxatb «LopT»
BTB 0,047 0,0518 1 0,059 dopMupyeTcs Lienb 0,433 py6 Boiwwe 0,54 py6
. [epxaTb «10HM
lasnpom 135,50 n 149 151,75 PacTywmii Lienb 180 py6 Hwxe 142,80 py6
[epxaTb «/IoOHM»
MTC 285 292 1 303,80 dopmmupyeTcs Lienb 312,50 py6 Hwxe 285 py6
[Jepxatb «LopT»
MK HopHukenb 9 870 1 10 500 11 930 dopmupyetcs Liens 8 000 py6 Bbiwe 11 250 py6
Hosatak 708,70 n 755 800 dopmupyetcs Bes noauumm ===
8
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KoHTaKTHasa nHpopmauma

Anbda-baHk (MocKsa) Poccua, Mocksa, 107078, np-T Akagemunka Caxaposa, 12

AHanuTUUYeCKuit otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHaANTUYECKOro noapasaeneHus, Bopuc KpacHoxeHos
MaKpo3KoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MeTannbl 1 ropHasa gobblua Bopuc KpacHokeHoB, KOnua Tonctbix
MNoTtpebutenbckuii cektop, MHTEpHET AnekcaHgpa MenbHukosa, Oneca Koponesa
BaHKku EBreHuit Kunuuc
AHaNUTMYECKaAA NOALEPIKKA POCCUMCKUX KIUEHTOB Fenbgbl CotoHOB, AnaH Kasunes
MNepesog, AHHa MapTblHOBa
Pepaktop [KoH Bonw
TexHnyeckan nogaeprkka [Oenuc fopodees

Toprosble onepauuu U Npoaarku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaakn pocCUMCKUM U MHOCTPAHHBIM KAMEHTaM KoHctaHTuH Wanwapos, AnekcaHap 3opos
lpynna npogax Anbda-AupeKT (7 495) 795-3680

NpuHa dapeesa, Banepuii KpemHes, Onbra babuHa

i 1 matepuan np AO «Anbda-BaHk» (ganee — «Anbda-baHk») ans pacnp B Poccuiickoii @ OH He ana cpeaun
YacTHbIX UHBECTOPOB. HecmoTpa Ha To, uTo B A matepuane uHo y u3 UC pbie, no Anbda-baHKa, ABNAIOTCA HaAEKHbIMY,
Anbda-baHk, ero py unp COTPYAHUKM He A, i 1 He paloT MHUB i, Hu B 1 bopme, oOTHOCUTE IbHO CBOEI OTBETCTBEHHOCTU 33
TOYHOCTb, NONIHOTY TaKoi MHGOPMaLK U OTCYTCTBUE B Mmarepuane 61 ci . Mobas nud U niobble cyxKaeHus, NnpuBeAeHHbIe B JaHHOM
matepuane, MoryT 6biTb 6e3 npeaynpexaeHua. Anbda-baHK He AaeT 3aBepeHuii U He 3aABNAET, YTO YNOMAHYTbIE B JAHHOM MaTepuane LeHHble Gymaru u/uam cyxaenus
npeaHasHaueHbl ANA BCcex ero nonyvartenei. [laHHbIi maTepuan v co, B HEeM C HOCAT UCKAIO bHO UHOP 1 XapaKTep 1 He MOryT PacCMaTPMBaTLCA HU
KaK npurnawenue nnm nobyxaeHune caenatb odpepry, HU Kak Npocbba KynuTb AW NPOAaTH LieHHble Bymaru nam apyrue GUHAHCOBbIE MHCTPYMEHTBI, M OCYLLLECTBUTDL KaKyl0-1M60 HYO
WHBECTULMOHHYIO AieATeNbHOCTb. ANlbda-baHK U CBA3aHHbIE C HUM KOMNAHWUK, PYKOBOAALLUE COTPY 1 npoume coTpy BCeX 3TUX CTPYKTYP, B T.4. ML, y4acTBylowMe B
MOATOTOBKE U U3AaHWUM AAaHHOTO MaTepuana, MoryT UMeTb O ¢ map ] a MHOTAa M BbICTYNAThb B KaYeCTBe TAKOBbIX, a TAKXKe B KauecTse KOHCY/IbTaHToB, 6pokepos
WAK npeacTasuTenein KOro namn HOro 6aHKa B OT 6ymar, ¢ X Py 0B Un i,y yTbIX B marepuane, imb6o
BXOAUTb B OPraHbl YNPaBAEHUA TaKUX . L 6ymarm c IOM B MHOCTPaHHOI Ba/loTe NOABEPKEHbI KONEGaHUAM BaNOTHOTO Kypca, KOTOpble MOTYT NPUBECTU K
CHUXXEHMIO UX CTOUMOCTH, LieHbl UNW LOXOAA OT BNIOXKEHWI B HUX. KpOoMe TOro, MHBECTOPbI, BKAaAbIBaloWMe CPeACTBa B LieHHble 6ymaru Tuna AP, b p AB
3aBMCMMOCTU OT Kypca MHOCTPAHHBIX Ba/llOT, NPMHMMAIOT Ha ce6A Ba/IlOTHBIN PUCK. UHBECTULMM B POCCUM U B pOCCHiicKUe LeHHble Gymaru conp: €O 3Haun

NO3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTL CPEACTBA B TaKne 6ymaru, AO/MKHbI Np 6 ucc. W U3yumntb Kue un GUHaHcoBbIe NOKasaTenn
camocToaTenbHo. UHBecTopbI 6cyanTsb co ¢ M1 pUCKMY, cBA € TakKum Anbda-baHK U UX fO4EPHUE KOMMAHUM MOTYT
ny6aMKoBaTh AaHHbIA MaTepuan B Apyrux ctpaHax. MockonbKy pacnp AaHHOM Ny6 Ha TeppUTOPMM APYrvX rocyAapcTs MoK eT 6biTb OrpaHUYEHO 3aKOHOM, IMUA, B
ybem p OKaxketca 1 MaTepuan, AONKHBI 6bITb MHGOPMUPOBAHBI O TAKMX OFp: u cob Tb UX. Jllo6ble cryyau Hecob. y orp i
MOTYT paccMaTpuBaTbCA KaK Hapy 3aKOHa 0 6ymarax u Apyrux COOTBETCTBYIOLLMX 3aKOHOB, AEMCTBYIOLMX B TOW MM MHO cTpaHe. MpumeyaHue, Kacaloweeca
3aKoHopaTtenbcrsa CLUA o 6ymarax: y6. pacnpocrpa A 8 CLUA i1 Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnsatoweiica gouepHei
KomnaHuei Anbda-rpynn, nocTonbky, Ky 3T0 pasp A T8om CLLUA no y W APYrMMHM COOTBETCTBY ] B atoit
ceAsu Alfa Capital HeceT oTBETCTBEHHOCTB 3a Cf A3HHOTO MCC. Nuua Ha Tepputopun CLUA, y A3HHYIO NY6/IMKALMIO U XKeNaloWwme OCyLECTBUTL CAENKY C
TOW MU UHOI LeHHO Gymaroii uau GpUHAHCOBBIM MHCTPYMEHTOM, aHa. y B HeW, AenaTtb 3TO TONbKO nocne y 06 3Tom npe, Alfa Capital B CLLA.
NMio6ble cnyyau Hecob. orp: i MOryT paccmaTpuBaTbCA KaK Hapy TBa CLUA o Ly 6ymarax.

11 yp! " P B H: 0630pe, MOryT OTIMYaTLCA OT B3rNAA0B LieHTpa makpoaKoHoMUUYecKoro nporHo3a AO «Anbda-BaHK» Ha GpOHe KPaTKOCPOUHbIX
CNEKYNATUBHBIX TPEHA0B B UHBECTULMOHHBIX MHCTPYMEHTaX.

© Anbda-baHk, 2017 r. Bce npasa leHep LB P® Ne 1326. HacTosLwmii oT4eT U €O, B HeM UHG ABNAOTCA UCKNIOYUTENBHOMN
cobcTBeHHOCTbIO Anbda-baHka. H poBaHHOe p , p ACTBO W pacnp H; 0 PUana, YacTUYHO M/IM NONHOCTbIO, B OTCYTCTBUE

paspewenun Anbda-baHKa B NMCbMeHHO GpopMe CTPOro 3anpeLeHo.
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