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TeKyw,asa ueHa:

MoapepiKKa:

ConpotusneHue:

TpeHp:
PekomeHpauuma:

Uenb:

2727,72 Mocne BbIXxOAa W3 «TPEYrosibHMKa» Y4YacTHMKaAM

PblHKa, BUAMMO, CTOMT MPUIOTOBUTLCA K HOBbIM
25601 2 600

2800

NCTOPUYECKMM MAKCUMyMaM Mo UHAeKcy S&P...

YTO KacaeTca TPaeKTopuu AasibHelWero ABUMKeHUs,

dopmupyertca
OEPXKATb
2 750 - 2800

TO Mbl

NOKa TroTOoBbI

npeanosioxXntb, 4YTO nNocne

poctmkeHma 78,6%
MHAeKca

no ®uboHayum

onycraTcs

Ha  BEpXHIo

KOTUPOBKM
rpaHuLy

«TpeyronbHuKa.

Daily .SPX

30.10.2017 - 07.08.2018 (NYC)

E1BarOHLC; .SPX; Trade Price; 11.05.2018; 2 722,70; 2 732,86; 2 717,45; 2 727,72; +4,65; (+0,17%); Price
~E¥SMA; .SPX; Trade Price(Last); 200;11.05.2018; 2 621,60———————————————————————————gp-———————- 3 025| usp

3 000
2950
2900
2850
2 800
772
2700
2 650

2 600

2 550
2500

01 16
| wos 17

01
| nex17 | ane18 | des18 | map18 | anp18 | wmaiil8 | woni18 | wmwonis |

18 02 16 01 16 0L 16 02 16 0L 16 01 18 02 16 01

WcTtouHuk: Reuters

7 /4


https://www.alfadirect.ru/analyt

A AMEPUKAHCKUIN PbIHOK AKLIMI

Anbda-baHk

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

GE:

Tekywwiasn LeHa: 14.60 Ha paHeBHom rpaduke General Electric Company
NPOCMaTPMBAOTCA OYepTaHMA NepeBepHYTON Moaenm

MoaaepkKa: 13,90 «ronoBa — MJEYN», MEXAHM3M KOTOPOW, BO3MOMKHO,

ConpoTtueneHue: 17,35 byner npuBedeH B AeACTBME B MOMEHT BbIXOAa

TpeHa; dopmupyeTcs KOTUPOBOK Ha OTMETKY $15 3a aKkuumio.

PekomeHpaumsa: BE3 MO3NLN

Uenb: ---

Daily GE 21.08.2017 - 07.08.2018 (NYC)

©)BarOHLC; GE; Trade Price; 11.05.2018; 14,740000; 14,770000; 14,520000; 14,600000; N/A; N/A Price
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HD:

TeKyw,an ueHa: 190,31 Echn onupatbcA Ha pa3mepbl MepeBepHYTOM
durypbl «ronosa — naeun» 8 HD, To B 6anKaliluee

Moppepikka: 171,73 n 187,65 BpPeMA aKUMK KOMNaHUM BblpacTyT A0 $204 n/wnn

ConpotusneHue: 207,65 npuHecyt 7% Aoxoaa CNeKynAaHTam, PeLnBLINM
BOCMO0/1b30BaTbCA TEKYLLEN CUTYaLME.

TpeHp: dopmmpyetca
PekomeHaaumsa: NOKYNATb T.K. peub nagetr o goxoge 7%, Mmbl npegaaraem
PUCKKU NO3ULMUKN OrpaHnunTb 3-3,5%.
Uenb: 204
Daily HD 12.12.2017 - 21.06.2018 (NYC)
E1BarOHLC; HD; Trade Price; 11.05.2018; 187,630000; 190,800000; 187,350000; 190,310000; N/A; N/A Price
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TeKyw,an ueHa: 28 Ob6Hapy*uB «aBOMHOE AHO» Ha AHEBHOM rpaduke
Corning Incorporated, mbl cuntaem HeobxoAnMbIM
Mopnepxka: 26,25 BHECTU HEBO/bLIYIO KOPPEKTMPOBKY B  CBOVA
ConpoTtusneHue: 28,10 1 30,15 TOProBbIi MJaH CMNeKy/asHTaMm, KOTopble Ha ¢oHe
obpasoBasLIeiica mozaenu «rofI0Ba-NAeYM»
TpeHp: dopmupyetca P &
WUCKTIOUUAN aKLMWU KOMMNAHUM U3 CMIMCKA MOKYMOK.
PekomeHpaumsa: BE3 NMNO3NLINN
Mpepnaraem ganbHelwee ABUXKEHME HaBepX (peyb
Uenb: -
NOeT 0 ABUMKEHMM Bbiwe $28,10) ncnonb3osatb ANA
OTKPLITMA AAMHHOM nosuummn. Llenb — $30,15 n/van
$32,10 3a aKkumio
Daily GLW 20.04.2017 - 19.09.2018 (NYC)
E)BarQHLC; GLW; Trade Price; 11.05.2018; 27,400000; 28,040000; 27,370000; 28,000000; N/A; N/A Price
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TeKyw,asa ueHa:

83,51

Ewe oAHYy mopenb «ronoBa-nneym»

(nepeBepHyTana) Mbl OBHaApyXMAM Ha rpaduke

Moapepika: 78,551 82,67 Hilton Worldwide Holdings Inc.
ConpotusneHue: 88
Mpeanaraem OTKPbITb «IOHM» CO CTOMOM HUXe $82
TpeHa: ®opmupyetca u uenbio $89.
PekomeHpaumsa: MOKYTATb
Uenb: 89
Daily HLT 10.08.2017 - 14.08.2018 (NYC)
ZBarOHLC; HLT; Trade Price; 11.05.2018; 82,830000; 83,735000; 82,470000; 83,510000; N/A; N/A Price
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TeKyw,asa ueHa:

MpofonKana cerogHAwHo Temy o63opa -

127,62
«roNoBa-nneYM», Mbl NpeanaraeM Ha Hekotopoe

MoaAepskka: 117,30 1 126,25 BPEMA MCKAOUUTb M3 CMWUCKA MOKYMOK aKuuu
ConpotusneHue: 133,301 143,50 International Flavors & Fragrances Inc., KoTopble B
o npouecce peanusaumm faHHOW uUrypbl moryT
TPEHA: Mapgarowmm poy p ! L, A duryp Y
onycTUTbLEA B paioH $110 3a akumio...
PekomeHpauums: MPOOABATb
Uenb: -
Daily IFF 01.06.2016 - 04.01.2019 (NYC)
E1BarOHLC; IFF; Trade Price; 11.05.2018; 127,970000; 128,620000; 127,330000; 127,620000; N/A; N/A Price
usD
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KoHTaKTHa uHpopmauusa

Anbda-baHK (MocKksa) Poccua, Mocksa, 107078, np-T Akagemuka Caxaposa, 12

AHanutuueckuii otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHannTUYECKOro noapasaeneHus, Bopuc KpacHoxeHoB
MaKpo3aKoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MeTannbl u ropHas gobbiya Bopuc KpacHoxeHos, K0nma ToacTbix
MNoTtpebutenbckuii cektop, MHTEPHET AnekcaHapa MenbHuKoBa, Oneca Bopobbesa
BaHku EsreHuit Kunuuc
AHanutnyeckas noaaepKa poCCUINCKUX KAUEHTOB lenbapl CotoHoB, AnaH Kasues
MNepesog, AHHa MapTbiHOBa
Pepaktop [oH Bonw
TexHuuecKan noaAepHKa [enuc fopodees

Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaakn pocCUMCKMM U MHOCTPAHHBIM KMEHTaM KoHctaHTuH LWanwapos, AnekcaHap 3opos
I'pynna npogax Anbda-Anpekt (7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

[aHHbIi maTepuan np AO «Anbda-baHk» (aanee — «Anbda-baHk») ana p B P ckovi OH He np ANA pacnpocTp cpeamn
B Mmatepuane uHpop y U3 Uc pble, no Anbda-baHKa, ABNAIOTCA HAaAEXKHbIMY,
p 1 Hn B Np i HuB ¥ popme, OTHOCUTE IbHO CBOEI OTBETCTBEHHOCTH 33

TOYHOCTb, NOJIHOTY TaKoi MHOPMAUUMU U OTCYTCTBUE B matep 6 [ Nio6aa uHo 1 niobble Cy)KAEHUA, NpUBeAEHHbIE B AAaHHOM
matepuane, moryT 6biTb 6e3 npeaynpexaenua. Anbda-baHk He aaet " He uto y yTble B ma

4aCTHbIX UHBECTOPOB. HecmoTpA Ha To, uTo

Anbda-baHk, ero py W npouue coTpy He aenaioT 1 1 He paloT

p it 6ymaru n/unm cyxpenua
npeaHasHayeHbl ANA BCeX ero nonyyarenei. [; # maTtepuan u co, B HeM ¢ HOCAT UCKNIOUYNTENIbHO MHPOPMATUBHDBIN XapaKTep U He MOTYT PacCMaTpPUBaTLCA HU
KaK npurnaweHune unu nobyxaenue caenatb opepty, HU Kak npocb6a KynuTb MAM NPOAaTh LieHHble Gymaru Ui apyrme GpUHAHCOBbIE MHCTPYMEHTbI, MM OCYLLECTBUTL Kakylo-nn6o
VHYIO NHBECTULMOHHYIO AEATENbHOCTb. Anbda-BaHK n C HUM py coTp! W npouue coTp BCEX 3TUX CTPYKTYP, B T.4. IMLA, y4acTBylolwme B

noAroToBKe U U34aHUU AAHHOrO maTtepuana, Moryt umeTtb € MapkKer: i A UHOrAa M BbICTYNaTb B KA4YecTBe TaKOBbIX, @ TaK)Ke B Ka4eCTBe KOHCY/IbTAaHTOB, 6poxepos

nnu npeay Tenei KOrO MM MHBECTULMOHHOTO 6aHKa B OTHOLLEHWM LieHHbIX 6ymar, pUHAHCOBLIX UHCTPYMEHTOB UK y YTbIX B ma

nmbo
BXOAMTb B OpraHbl yNpaBneHUs TaKUX KomnaHuii. LieHHble 6ymaru ¢ IOM B MHOCTP i Bantote no, Ba/IlOTHOTO Kypca, KOTopble MOTyT NpUBECTU K

CHUKEHUIO MX CTOMMOCTH, LIeHbI MW A0XO0AA OT BNOXKEHU B HUX. Kpome Toro, Pbl, BKAA, cpeacTBa B LeHHble 6ymaru Tuna A/IP, CTOMMOCTb KOTOPbIX U3MEHSeTCA B

3aBMCMMOCTMU OT KypcCa MHOCTPAHHbIX BaNOT, NPUHUMAIOT Ha cebs BanioTHbIN puck. UnBectuummn B Poccun n 8 poccuﬁcxue UeHHble 6ymaru con co bHbI

No3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTb CPeAcTBa B Takue bGymaru, A cober uncc. " usy Kue 1 puHaHCOBble NoKasaTenm

camocToAaTenbHo. MHBECTOpbI A0/KHbI OGCYAMTb CO CBOMMM d)VIHaHCOBhIMM KOHCY/1IbTaHTaMM PUCKM, Cl CTakKum

probp Anbda-baHK ¥ UX Ao4epHUE KOMNaHUM MOTyT
ny61MKoBaTh AaHHbI MaTepuan B APYrux ctpaHax. MockobKy pacnp 1 ny6 Ha TepPUTOPUM APYTrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, IMUA, B

YbeM pacnopAXKeHUU OKaxketca marepuan 6bITb

dopmup 0 TaKUX orp: u cobnogatb ux. Sltobble cnyyam Hecob. y orp:

MOTyT paccmaTpuBaTbCA Kak Hapy 3aKoHa o 6ymarax u ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEWCTBYIOWMX B TOW MAM MHOM cTpaHe. MpumeuaHue, Kacalouieeca
3aKkoHopaaTenbcrsa CLUA o ueHHbix 6ymarax: [laHHas ny6ankauma pacnpocrpaHsetca B CLUA komnanueii Alfa Capital Markets (USA) Inc. (ganee “Alfa Capital”), agnsioweiica gouepHei
KomnaHueit Anbda-rpynn, noctosibKy, NOCKONbKY 3TO pa3pelueHo 3aKoHogaTtenbcteom CLUA no ueHHbim 6ymaram 1 Apyrumu COOTBETCTBY M no. B aToi
cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOrO uccne, . Inua Ha Tepputopum CLLA, y AaHHyto ny6. 1o 1 OCYLLECTBUTb CAENKY C

Alfa Capital 8 CLUA.

TOM UNU UHOM LLeHHOW 6ymaroii unu GpUHaHCOBbIM UHCTPY , py B Hel, JO/IKHbI Ae/1aTb 3TO TONbKO nocne y neHus 06 aTom

No6ble cnyvan Hecob. orp 1 MOryT paccmaTpmuBaTbCA KaK HapylueHne 3aKoHogaTesnberea CLUA o ueHHbIX 6ymarax.

LieHoBble yp " B Ly 630pe, MOryT OTIMYATLCA OT B3rNAA0B LieHTpa MaKpO3IKOHOMMYECKOro NporHo3a «Anbda-baHK» Ha poHe KPaTKOCPOUHbIX
YNATUBHbBIX TP B UHBECTUL, WHCTPY

© Anbda-baHk, 2018 r. Bce npaBa 3awuuieHbl. FeHepanbHas nuueHsusa LB P® Ne 1326. Hactoawmii oTyeT U c A B Hem ) ABNAIOTCA UCKNIOYUTENbHOM

cobcrBeHHOCTbIO Anbda-baHka. H p poBaHue,
paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.

BO M

pacnp Wero maTtepuana, YacTUYHO M/IM MONIHOCTbIO, B OTCYTCTBUME
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