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HoBaa Toprosaa Heaens Hayasnacb C POCTa €BPOMENCKUX UHAOEKCOB Ha ¢oHe
CHUXEHUA NONUTUYECKUX PUCKOB B UTanmun. Kypc eBponemckon BantoTbl pacteT
Ha OXXWUAOAHUAX MOBbIWEHUA CTaBOK CO CTOPOHbI ELLB. laHHble onaceHnAa oKa3anu

AaBneHne Ha AnHamuky rocobamraumm EC n CLUA.
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B noHepenbHuK B EC He bygeT nybnnKoBaTbCA 3HAYMMON MAKPOIKOHOMMUYECKOM CTaTUCTUKKU, NOITOMY B
LeHTpe BHUMaHUA byaeT reononnTtmka. CerogHs OCHOBHbIE NOJNUTUYECKME NapTum UTtanmm aorosopuamcb o
boOpMMpPOBAHMN MNPaABUTENIbLCTBA CTPaHbl CNycTA ABa MecsAla C MOMEHTa NpoBeAeHMs Mnap/laMeHTCKUX
Bbl6OpOB. OKa elle He N3BECTHO, KTO BO3IMaBUT HOBOE MPaBUTENbCTBO, HO PbIHKU NO3UTUBHO BOCMPUHANN
BbIpabOTKY «ZA0OPOXKHOW KapTbl», TaK Kak 3TO CHMMAET NOAUTUYECKME PUCKU B pervoHe. B panbHelwem
OCHOBHble UHAEKCbl €BPONENCKUX BUPXK Hayanu CHUMKATbCA BCaed 3a Bymaramu BblCOKOTEXHO/IOMMYECKMX
KOMMaHW, KOTUPOBKM KOTOPbIX B MATHULLYY OKa3a/n AaBAeHNEe Ha aMePUKAHCKUI PbIHOK aKLU MU,

BonaTnUNbHOCTb TaKXe HabntogaeTcA U Ha TOBapPHOM pPbiHKe. B Hayane cerogHAwWwHero agHA HedTb Aewesena
Ha BbICKa3blBaHMAX npeactasutenenm OrlEK, KoTopble 3aABUAM CerogHA O BO3MOXHOCTM ObICTpO
KOMMNeHcnpoBaTb Te 06bembl HedTH, KOTOPble yMAyT € rNobanbHOro Cblpbe€BOro PblHKA NOC/Ee BCTYNAEHUA B
CUNYy 3anpeTa aMepPUKAHCKMX BIACTEM Ha 3KCNOPT MpaAHCKON HedTu. locne BbiXxoaa eXeMecCcAYHOro OT4yeTa
OMNEK no coctosHMio pbiHKa HedTn Oappenb mapku Brent Havyan BHOBb AoporkaTb. [loBogom AnA
NOA4OPOXKaHMA HePTM CTana roTOBHOCTb KapTena B Aa/IbHENLIEM NOAAEPKUBATb LLEHOBYH CTAabMABHOCTbL Ha
HePTAHOM pbIHKE. HanomMHWMM, 4YTO TeKywme AOroBOPEHHOCTU mexay crtaHamm OlEK+ npeKkpawatoT
AENCTBOBATb B KOHLE TEKYLLEro roga. Y4aCTHMUKM PbIHKA OMacatoTCs, YTO CHATME OrpaHuYeHunin no aobblye
HedTM MOXKET NPUBECTU K Nepen3bbITKY NPeanoKeHUA Cbipbs B MUPE.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCoOPY E>xepHeBHas AHanNUTUMKa

Swiss Forex Bank & Marketplace

JaTta Bpemsa CobbiTue CtpaHa/pervoH Mepuog, MporHo3 [peaplayuy,
14.05.2018  2:50 LA (r/r) ANoHwus anpenb -- 2.1%
2:50 LM (m/m) AnoHuA anpenb -- -0.1%
9:00 3aKas3bl cTaHKoB (r/r) AnoHuA anpenb - 28.1%
15.05.2018  9:00 BB, c yu. ce3.(kB/KB) lFepmaHusa 1K18 0.4% 0.6%
9:00 BB, c yy. pab. aH. (r/r) FepmaHus 1K18 2.4% 2.9%
9:45 WML, (m/m) ®paHuma anpenb 0.1% 0.1%
9:45 UNU, (r/r) dpaHuus anpenb 1.6% 1.6%
11:30 U3m. uncna 6e3paboTHbIX BennkobputaHua anpenb -- 11.6k
11:30 HegenbHbIi 3apaboTok, 6e3 yd. npem. (3m/r/r) BenMkobputaHus mapT 2.9% 2.8%
11:30 YpoBeHb 6e3paboTuupl oT ILO (3 mec.) BenukobputaHma mapT 4.2% 4.2%
11:30 U3m. ypoBHs 6e3paboTtuupbl (3m/3m) BennkobputaHms mapT 125k 55k
12:00 BBI, c yu. ces.(kB/KB) EBpo30Ha 1K18 0.4% 0.4%
12:00BBIl, c yu. ces. (r/r) EBpo30Ha 1K18 2.5% 2.5%
12:00 Onpoc ZEW (oxunaaHus) FepmaHua mam -8.2 -8.2
12:00 Onpoc ZEW (oxugaHus) EBpo30Ha mam -- -
15:30 NMpownsBoacTBeHHbIN MHA. Empire Manufacturing CLLA man 15.0 --
15:30 Po3HUYHbIEe Npoaaxu, u3m. (m/m) CLLIA anpenb 0.3% 0.6%
15:30 Po3HUYHbIE NpoAaXKu, UCKA. aBTOMOB. (m/m) CLUA anpenb 0.5% 0.2%
16:00 Mpoaasku Ha BTOPUY. PbIHKE }UAbA (M/M) KaHaga anpenb 1.4% 1.3%
17:00 ToBapHble 3anachbl CLWA mapTt 0.1% 0.6%
23:00 YucTbit 06. NOKYNOK A0NrocpoyHbIx LLB CLUA CLLA mapT -- S44.7b
23:00 HeTto nokynku a/c LLB CLLIA nHocTp. MHBecTopamu CWA MapT - $49.0b

WUctouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCoOPY E>xepHeBHas AHanNUTUMKa

Swiss Forex Bank & Marketplace

Honrosomn poiHOK Poccum

BonbwKWHCTBO KOTUpPOBOK rocobamraumin CLUA n EBponbl CHUKaOTCA. YCKOPEHHO pPacTyT AOXOAHOCTU rocobauraumi
€BPOMNENCKUX CTPaH Ha BO3POCLUMX OMACEHUAX Hayasa YrKeCToueHUA OEeHEeXHO-KpeaUTHOM NOJIMTUKKU CO CTOPOHbI ELLB
ye B cneaytowem rogy. CTonT oTMETUTb, YTO HacTynawuwana Heaens 6yaeT HacblWeHa PasNYHbIMU BbICTYNAEHUAMMU
npeactasutenen OPC. YKe cerogHa ¢ pasMYHbIMM AOKNAaAaMU BbicTynAT rnasbl ®Pb Knusnenaa n CenT-J/lyunca.
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WUcTouHuK: Bloomberg
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Kypc eBpo npoTUB Aoanapa cerogHA pactet Ao
1,1988 Ha BbiCKa3biBaHMAX npeactasutenen ELB o
NOBbLILWEHUN CTABOK B KOPOTKOM MPOMENKYTKE
BPEMEHM MNOC/e 3aBepLleHnA NPOorpammbl BbiKyna
akTmMBoB. HanomHum, uyto ELUB p0 ceHTAbpA
TeKylero roga nNpPOBOAUT AEHEe)KHble BAMBAHUA
obvemom 30 mnpa eBpo, Bbikynasa rocbymarm,
npuBA3aHHble K  WHPAAUMKM, U obamraumnu
FOCKOMMNAHUM W KPYMHbIX €Bponenckmx ©OaHKOB.
PaHee o0XMAanocb, 4YTO BO3BPAT K MOBbIWEHWUIO
ctaBok B EC mor 6bl 3aHATb HecKonbko net. C
Ha4yasa CerogHALWHUX Ba/IFOTHbIX TOProB Kypc pybns
NpoTUB Aonnapa pactetr Ha 13 koneek po 61,79
py6./nonn., HecMoTpA Ha NageHue LeH Ha HedTb.
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McTouHuK: Bloomberg
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BanoTHbLIN PBIHOK
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DPoHAOBLIU PLIHOK

HoBaa Toprosasa HegenAa Ha Mocbupye Havyanacb ¢ nageHUAa oCHOBHbIX MHAeKcoB. MHaeKc PTC TtepsaeTt 0,4% oTbirpbiBas
ocnabnenue Kypca pybaa B naTHMUY Beyepom. MHaeKe «MocKoBCKOM BUp»Ku» cHukaetca Ha 0,2% Bcnepn 3a bymaramum
CbIPpbeBbIX KOMNAHUN. AKUUKN «POCHEPTU» OTCTYNatoT OT CBOMX MAaKCMMYMOB 3a NocaeaHue aBa roga nocsae nybavkauum
KBapTanbHbIX pe3ynbratos no PCHY.
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DOHAOBLIN PbIHOK

OvHamuKa mnpoBbiX ¢OHAO0BbIX UHAEKCOB, %

0,40

0,30

0,20

0,10

0,00 . : : 8 Bl

-0,10 I I

-0,20 I

-0,30

-0,40

& o ' o &&@ & ﬁ& 4590 & @%cO@Q
9

N

WUcTouHnk: MMBB, Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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