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PbIHKA MHOCTPAHHbIX AKLIUH
NPE3VOEHT TPAMM BbIMUCAN BUOTEXY AHTUOEMPECCAHTbI

14 MAA 2018 TOAA

Bce c onackoi Xaanu B NATHULY BbICTYNAEHUA
npesngeHta Tpamna nNo NOBoAy peryanpoBaHuA
PbIHKA NEeKApPCTBEHHbIX NPENapPaToB C LLeNblo CHUMXKe-
HMA UEeH Ha HuX. N xoTA MHOrve cneuyanuctbl roso-
PUAK, YTO 33 PEYb0 HNYEro He NocaeayeT, HO BCe e
MHOTMEe MNOHUMALOT, YTO OT Tpammna MOXKHO XAOATb
yero yrogHo. Ml nostomy Ha ¢OHe pacTywero pbiHKa
BCE Mpeaplaywme AHWU CEKTOP aKuMh MeguLMHCKUX
KOMNAHWUIN 1 Npexae BCero NpousBoANTEIN NEKAPCTB
N BUOTEXHONIOTMYECKME KOMMAHUM HAaXxo4UAUCb NOA
ABHbIM AaBfeHuem npogasLoB. O4HAKO K c4acCTbio
XYALIEro He CAy4Ymnnoch - peyb OKasasacb 6e31nKoi u
HM O YEM UM CPA3Y XKe Moc/e 3TOro MHBECTOPbI TYT XKe
6pocMnncb BOCCTaHaBAMBATL CBOWM MO3ULMM WU MO
NUTOram OHA aKLKUM 3TOr0 CErMeHTa BbIPOC/IN B Cpes-
Hem Ha 1,4%. Mo uToram NATHUUbI 3TO CTaNo, MOXa-
YN, eAUHCTBEHHbIM APKUM NATHOM B XOoZ4e TOpros. B
OCTa/IbHOM e OCHOBHaa TOProBas ceccus npowa
abconoTHO 6e31nKo. M no akumam, BXOAAWMM B UH-
pekc DJIA-30, u no akumMam M3 MHAEKCA LWMPOKOro
pbiHKa S&P500 060pOoT B NATHULY OblA1 MUHUMaANb-
HbIM B 3TOM rogy. Ho 3T0 U NOHATHO, NOCKO/bKY ne-
pea 3TMM Mbl BUAENWN 6 AHEW pOCTa U MHOrMe y4acT-
HUKU pblHKa MOHUMaNM, 4To Heobxoaumo caenatb
HeKoTopytlo naysy. [lake yauBUTENbHO, YTO 06a 3TUX
MHAEKCA BCE e YMYAPWUINUCH 3aKPbITbCA B natoce. A
BoT MHAeKc NASDAQ [0 3eneHOM 30HbI YyTb-4YyTb HE
[OTAHYN 1 ero notepu coctasmam 0,03%. U Bce xe
npowegwan HegensA OKasanacb OYeHb AaxKe Mnosu-
TMBHON. Bce nHpekcol npubasuan ot 2,34% no DIIA-
30 po 2,68% no mnHaekcy NASDAQ. W, rnaBHoe, 31O
HaBepHOe He CTO/NIbKO CaM POCT, CKOJIbKO TOT
HACTPOM, KOTOPbIM Mbl BUAMM B Moc/iedHUE AHWU Ha
PbIHKE - BNOJIHE NO3UTUBHbIM U 06HAAEKMBAOLLMN.

Ho ecnn B LUEeIOM MOXHO FOBOPUTb O BMOJIHE
HOpManbHOM ¢OHe, KOTopblii crnocobcTByeT Aanb-
Hellemy POCTY aKkuuii, TO 6blIM U OTAENbHblE He-
NpUATHbleE MOMeHTbl. Hy Kak e 6e3 noxku perta!
TaKol NOXKKOW AerTa B NATHUUY CTaAM akuMu Syman-
tec Corporation (SYMC, -33,1%), noTepsBwue 3a
OAMH AeHb TPeTb CBOEW KanuTanmnsaumu. MNpousowwio
3TO M3-3a TOrO, YTO KOMMNAHWA Hayana BHyTpeHHee
pacciefoBaHVWe MPOTUB OAHOrO He HA3BaHHOIO Co-
TPYAHMKA M COOBLMNG, YTO, BOSMOXKHO, el NpuaeTcs
nepecMoTpeTb CBOM GMHAHCOBbLIE MOKA3aTe/ M B CTO-
POHY YXYALWEHUA No wuToram AeATenbHoCTM 3a
npeaplaywve nepvodbl. Booble-To pykoBoacTBO
KOMMaHUN BbiN0 HEe CAULIKOM YK MHOTOC/IOBHO U
M3BECTHO TOJIbKO TO, YTO Ae/I0 NepenaHo Ha pac-
cmoTpeHue perynatopa B SEC.

Mo wuToram TOPros aKUMAMW MHOCTPAHHbLIX
KomnaHuit Ha CaHKT-MeTepbyprckoli 6upxke 3a npo-
wealwyo Heaento 6bino 3akaoyeHo 44 176 caenok c
akumMammn 494 smuteHToB Ha obulyto cymmy 6onee
128 mnH. gonnapos CLLA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DJIA 24 831,17 +0,37
S&P 500 2727,72 +0,17
NASDAQ 7 402,88 -0,03



OXunpgaHua pbiHKa 14 maa

Hepensa HauMHaeTcs TUXO M CMOKOWHO. 3a BbIXOAHbIE HUYEro He npousowso. Ja u cerogHa Ha
3KOHOMWYECKOM FrOpM30HTE He BUAHO HMKAKMX HE TO YTO rpo3, HO Aarke 061akoB. EANMHCTBEHHbIM BaXK-
HbIM CODObITUEM CErogHAWHEero AHA caeayeT, HaBepHoe, NPU3HaTb OTKPbITUE noconbcTBa CLUA B UNepy-
canmme. Bce e 3TO HACTO/NIbKO B3PbIBOONACHbIM PErMOH, YTO MOXKHO OXKMAATb BCEro Yero yrogHo. Her,
KOHEYHO, M3paunbCKMe cneucny»Kbbl BbICOKONPOGECCMOHaNbHbI U NPUAOXKAT MaKCUMYM YCUAWUMA, 4TO
npasgHUK yaancs, Ho... Kopode, cerogHA Ha nNepBbli NaH BbIXOAUT NOMUTUKA, @ HE SKOHOMMKaA. U Bo-
obue HacTynarouwas Hegena He 6orata Ha KakMe-a1Mbo YMCTO IKOHOMUYECKNE cobbITUA. MaKpoaaHHbIX
6yaeTt mano, BbicTynneHuit yneHos PPC TOXKe He rycTo, U TONbKO NOXKanyh amepuKaHO-KUTANCKMe nepe-
roBopbl 0 Tapudax byayt npusaekatb K cebe npucranbHoe BHMMaHMe. TaK YTO eC/in HUYEro cBepxbecTe-
CTBEHHOTIO WN MPOCTO HEOKMAAHHOTO HE NPOU3OMNAET, TO MOXKHO OXKMAATb AaJibHElLero noxoaa pbiH-
Ka K HOBbIM BbicOTaM. Mpuuem Bce TaKKe Hecnewa v Brepesasoyky ¢ HebobLNMMK OCTAaHOBKaMM.

YTto KacaeTcs obuiero ¢oHa, LapAaLero cerofHs B NepBol NOJIOBUHE AHSA Ha PbIHKAX, TO a3MaTckme
PbIHKK 3aKPbIINCL B YBEPEHHOM M/toce, NpUbaBuB B cpeaHem oKono 1%, a BOT eBponenckme MHAEKCHI
TOPryOTCS B KPAaCHOM 30HE, HO CHUMKEHWE B LE/IOM YUCTO CUMBOJINYECKoe - B npeaenax 0,1% - 0,2%.
®bloyepchl e Ha OCHOBHblE aMEePUKAHCKME MHAEKCHI PELUNAN CErOL4HA HU Ha KOTO He CMOTPETb U KUBYT
CBOEN }M3HbO, NPpNbaBNAA NPUBAN3NTENBHO YETBEPTb MPOLEHTA K MATHUYHOMY 3aKpbITUIO. TaK yTo
CKOpee BCero Tak M byaeT - B LLeJIOM HaCcTPOW OCTAaeTcs NO3UTUBHbLIM, HO C/IULLKOM YK Pa3roHATb PbIHOK
HaBepxX HUKTO He cobupaetca. M nostomy Hambosiee BEPOATEH CLEHAPWUIN C MPOTOPrOBKOW TEKYLUMX
YPOBHEN B TEYUEHUNE HECKO/IbKUX AHEN.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

B noHeaenbHUK 14 maa maKpO3KOHOMMUYECKUE AaHHbIE He BbIXOAAT

Ton - 10 Ay4WwIKnX akumum
Mo utoram Topros 11 mana 2018 roaa

LeHa LleHa ayKumMoHa
AyKLMOHA | 3aKpbITUA
buprkesoi HanmeHoBaHue 3aKpbITUA | NpeablayLiero U3meHeHue
TMKeEp LeHHOM Bymarm BS AHA B S B %
REGN Regeneron Pharmaceuticals, Inc. 306,94 288,9 6,24
Vertex Pharmaceuticals Incorpo-
VRTX rated 155,97 151,01 3,28
CVS CVS Health Corporation 64,41 62,44 3,16
ALGN Align Technology, Inc. 286,49 277,73 3,15
BlIB Biogen Inc. 282,39 274 3,06
ALXN Alexion Pharmaceuticals, Inc. 119,66 116,13 3,04
\//4 Verizon Communications Inc. 48,62 47,2 3,01
XRX Xerox Corporation 30,17 29,33 2,86
ANTM Anthem, Inc. 232,05 225,67 2,83
MRK Merck & Co., Inc. 59,69 58,06 2,81




Ton - 10 XyawWwnx akumm

Mo ntoram Topros 11 mana 2018 ropna

LleHa LleHa aykumo-
AYKUMOHA | Ha 3aKpbiTUA
bupkesoii HaunmeHoBaHue 3aKpbITMA | npeabiaywero | M3meHeHue
TMKep ueHHoli bymaru BS AHA B S B %
SYMC Symantec Corporation 19,52 29,18 -33,1
FLS Flowserve Corporation 43,53 47,88 -9,09
NWSA News Corporation 15,18 16,59 -8,5
NWS News Corporation 15,5 16,675 -7,05
PPG PPG Industries, Inc. 100,43 106,11 -5,35
WB Weibo Corporation, ADR 107,32 112,74 -4,81
RRC Range Resources Corporation 14,29 14,76 -3,18
RIG Transocean Ltd. 13,02 13,42 -2,98
WYNN Wynn Resorts, Limited 195,65 201,51 -2,91
Melco Resorts & Entertainment

MLCO Limited, ADR 31,42 32,14 -2,24




