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Ha rnobanbHOM pbiHKE aKUUM HabntoaaeTca B NATHULY KOHCONUAAUUA MHAOEKCOB.
LleHbl Ha HedTb TOprytoTcA BOAM3M MHOroNeTHUx makcumymos. Obamraumnm
AOpOoXalT Ha ¢oHe nybamKauum cnabbix AaHHbIX no uHbNAumm B CLUA.
OcnabneHne ponnapa oKasbiBaeT NOAAEPHKKY PyDa0 M TOBAPHbIM KOHTPAKTAM.
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Ewe B Hayane AHA eBpPONEeuCKMe WHAEKCbl aKuMi pocau, NpPoAoNXKaAa OTbIrpbiBaTb NybanKayuto
MaKpo3aKkoHomunyeckon ctatnuctnkm B CLUA. CornacHo onybanKoBaHHbIM BYEpa AaHHbIM, MPUPOCT UHAEKCA
notpebutenscknx ueH B CLUA oOKasanca B MPOLWAOM MeCAUE MeHblle MPOrHo30B pbiHKA. CHUXeHue
MHONALMOHHOIO AaBAeHUs paclmpaeT BO3MOXKHOCTM PPC no coxpaHEHUIO HU3KUX TEMMOB YXHKECTOYEHUS
[NEHEKHO-KPEANTHOM MOANTUKN. B panbHenwem Ha rnobanbHOM pbIHKE aKUMIM Havyanacb KOPPEKUUA BHUS3.
CTOUT OTMETUTb, YTO NNLWb 2% OTAENAT UHAEKC LMPOKOTro pbiHKA Eurostoxx 600 oT 3Haunmom otmeTku 400
NYHKTOB — YpPOBEHb, OT KOTOPOro HAYMHANOCb AOAroOCPoOYHOE [ABUXKeHune uHAeKca BHU3. [loka
3KOHOMMYECKMX NPEANOCbIIOK ANA AAaHHOTO ABUMXEHUSA HET, HO PbIHOK aKLUUWN BbIrNAAUT NEPErpeTbIM.

LleHbl Ha HedTb KOHCONMAMPYIOTCA NOCNe PocTa, HabaaasLLeroca B NepBon Nos0BUHE Heaene, Koraa bbiau
06HOBNEHbI MHOFONETHME MAKCUMYyMbl. Ha TeKkyLimnin momeHT 3a bappenb mapku Brent gatot $77,8. Ha Haw
B3rnA4, HedpTAHble KOHTPAKTbl OByayT TOProBaTbCA Ha TEKYLLMX YPOBHAX A0 BbIXO4a €XKEMECAYHOM CTaTUCTUKM
oT OMNEK n M3A.
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[aTta Bpemsa CobbiTue CTpaHa/pervoH Mepnog MporHo3 [peabigyuy
11.05.2018 15:30 MHAEKC LeH Ha MMnopT (m/m) CLLA anpenb 0.5% 0.0%
15:30 MHAEKC LLeH Ha MMNOPT, Kpome HedTH, m/m CLIA anpesnb 0.2% 0.1%
15:30 UHaeKc ueH Ha nmnopt (r/r) CWA anpenb 3.9% 3.6%
15:30 MIHAEKC 3KCMOPTHbIX LeH (M/m) CWA anpenb 0.4% 0.3%
15:30 MIHAEKC 3KCMOPTHBbIX LeH (rr) CLIA anpenb - 3.4%
16:00 Toprosbii 6anaHc Poccus mapT 13.0b 12.2b
16:00 SkcnopT Poccua MmapT 34.9b 31.2b
16:00 mnopT Poccusa MmapT 21.6b 19.0b
17:00 NIHaeKc HacTpoeHnn noTpebutenei ot yH. MuunraHa CLWA mam 98.3 98.8
14.05.2018  2:50 LM (r/r) AnoHun anpenb - 2.1%
2:50 LM (m/m) AnoHua anpenb - -0.1%
9:00 3aKas3bl cTaHKoB (r/r) AnoHnAa anpenb - 28.1%

McTouHuk: Bloomberg
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Temnbl pocta UNL 8 CLLUA B anpene coctasunun anub 2,1% r/r 6e3 yyeta UeH Ha 6eH3UH M NpoAyKTbl. KOHCEHCYC aHAaNNTUKOB
Bloomberg nporHosmMpoBan Temnbl AaHHOrO noKasatena Ao 2,2% r/r. HeoxupaHHoe 3ameasieHMe pocTa MHAEKCa
noTpebuTeNnbCKUX LeH cnocobCcTBOBANO POCTY LEH HA pbiHKe obaurauni. JoxoaHoctb 10-netHmux 6oHaos CLUA onyctunacb 4o
2,95%. Btopon peHb nogpan pybnesble obauraumm  dpepepanbHOro 3alMma  pacTyT BCaed 3a POCCUUCKUM  pybnem.
Onyb6anKoBaHHble HeaenbHble AaHHble OT Pocctata no usmeHeHuto UIMLL nokasanm pocT mHaekca aumwb Ha 0,1% HA/HA, yTO
COBMagaeT Co CpeaHMMM 3HadyeHuAamMU. Ha Haw B3rnAa, B bamkanwee Bpema MHPAALUMA MOXKET HayaTb YCKOPATLCA, TaK Kak
pe3koe ocnabnenne pybna B Hayane anpens HAYHET INWb CEMYAC OTPAXKATLCA HA CTOMMOCTM NPOAYKTOB, BK/IIOYEHHbIX B pacyeT
KOP3MHbI.

LleHOBO MHAEKC KOPNOPaTUBHDbIX A40/T0B
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WUcTouHuK: Bloomberg
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HecmoTpsa Ha cTtabunbHOCTb HedTH, Kypc pybns

NPOAO/IKaeT BTOPOM AeHb noapan pactu NpoTus UHaekc ponnapa CLUA
Aonnapa, NOAHABLWMCL C HaYyana AHA Ha 16 Koneek 92,9
no 61,55 pyb6./ponn. Mpu 3TO Kypc eBpOMencKom 92,85
Ba/ItOTbl OTHOCUTENbHO pybna ctabmneH. OCHOBHOM 023 |
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BanoTHbLIN PBIHOK
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DPoHAOBLIU PLIHOK

NHpekc MockoBcKkoi bup»ku npubasnset 1,2% cerogHa, NOAHABLUUCL A0 OTMETKM 2241 nyHKT. BHOBb poCTy MHAEKca
CcnocobCTBYET aKTUBHbIE MOKYMNKM aKLMN POCCUNCKUX HedTEera3oBbix KOMMNAaHUN. PocT LeH Ha HedpTb, HAOOOPOT, OKasbIBaeT
HeraTMBHoOe BAMAHME Ha Bymarn «AsapodnoTa», TaK Kak 3TO CyLLECTBEHHO MOBbLILWAET TOMN/IMBHbIE 3aTPAThI.
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DOHAOBLIN PbIHOK

OvHamuKa mnpoBbiX ¢OHAO0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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