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Bce cknappiBaeTcA ANA pbiHKa cervac Kak Hu-
Korga ygadHo. W paxke odepegHblie nonbiTku Tpamna
ManocTb AecTabunmsmpoBaTb 06LLYHO MUPOBYHO 06-
CTAHOBKY NMOKa He HAaxoAAT 0cob0ro OTKAMKa B AyLllax
YYaCTHMKOB pblHKa. lNocne BYepallHero AHA OCHOB-
Hble MHAEKCbl BbIWAW Ha CBOM MAKCMMyMbl 3a No-
cneflHMe No KpanHel Mepe HECKONbKo Heaenb. U
Jarke yrposa Tpamna BblATU M3 ALEPHON CAENKU C
MNpaHOM He CU/IbHO OTPa3naacb Ha COCTOAHUM PbIHKa.
UNHAEKCbl NPOAO/IKAKT YBEPEHHO UATU BBEPX MPEXK-
e BCero Ha xopollei OTYETHOCTM KOMMaHM No UTO-
ram csoein aeAtenbHocTv 3a 1-i1 kBapTan 2018 roaa. K
HacToswemMy MOMeHTY ye 6onee 80% KomnaHui,
Bxoasawmx B mHaekc S&P500 onybnvkoBann cBOMO
KBapTa/ibHYl0 OTYETHOCTb WM y nogasnsatowero 6onb-
LWUMHCTBA M3 HMX OHA MPEB30LUJIa OYEHb AaxKe OnTu-
MUCTUYHbIE OXUOAHUA aHAUTUKOB. TaK YTO C MaKpo
9KOHOMWYECKOM TOYKMU 3peHMA ANA PbiHKA BCE CKNa-
OblBaeTCcA NPoCcTo BennkonenHo. C TEXHUYECKOW XKe
TOYKM 3pEHMUA TOJIbKO MHAEKC TEXHONOTUYECKMUX KOM-
naHmnin NASDAQ nokasbiBaeT NAC C Hayane ropa.
NHpekc S&P500 B oyepeaHol pa3 NoAoLwWen CHU3Y K
O4YeHb CEpPbE3HOMY YPOBHIO conpoTusneHmio 8 2700
NMYHKTOB W FOTOBMTCA €ro NPoMTU. ITO UMEHHO Ta OT-
MEeTKa, Ha KOTOPOM HaxoAwm/acA 3TOT UHAEKC B KOHLE
nekabps. Hy n, HakoHeu, cTapenmnin nHaekc DIJIA-30
MOKa Haxo4MTCA AaNEeKOo He B JlyYleM COCTOAHWUN U C
Hayana rofa nmeet HebONbLIYIO OTPULLATENBbHYIO A0-
XOAHOCTb. 34eCb HY*KHO BUHUTb MpeXae BCero akuum
KPYNHEULWNX NOTPEOUTENBCKUX KOMMAHWUM, TAaKUX KaK
Walmart Inc. (WMT), Home Depot (HD), Procter &
Gamble (PG) v pag gpyrux, KoTopble XO0Tb W NOKas3bl-
BalOT MOJIOKUTE/IbHYIO AMHAMMKY CBOEro pasBUTMA,
HO BCe e NO CPaBHEHWIO C APYTMMU KOMNAHUAMU U
CEeKTOpamMu HaXoAATCA ABHO B YMC/1e OTCTaIOLWMX.

Y70 Ke KacaeTcAa KOHKPETHO BYepallHero AHs,
TO NIYYWMMM Ha PbIHKE ObIIM AKLUKN CbIPbEBbIX KOM-
NaHW, KOTOpble TONIbKO B CpeAHEM BbIPOCAM Ha

2,2%. OpHako, Ha ¢oHe B3pbLIBHOrO POCTa LEH Ha
YyepHoe 30/10TO 33 NOCAeAHNE 2 AHA 3TO U HE YAUBK-
TeNbHO.

OyeHb APYKHO M MOLLHO CMOTPENCA TaK¥Ke
dMHAHCOBbIM CEKTOp, rae B CpefHEM POCT MPEBbICUA
1%, a BOT aKLMM KpynHeNLWMX BAHKOB TaKkKe APYHKHO
Bblpoc/in 6bosiee Yem Ha 2%. B cpeaHem TaKkke Ha 1%
BbIPOC/IN M aKLMKN TEXHONOFMYECKoro cektopa. OaHa-
KO 34€ecCb y)e He Oblno Takoro eAMHCTBA NOKynaTte-
JIel, Kak B GMHaHcoBOM cekTope. OueHb XxopoLn bbl-
I aKUMKM NOAYNpPOBOAHUKOBBIX KOMNAHWM U paspa-
60TYMKOB BUAEOMUTP, @ BOT aKLUMU TEEKOMMYHMUKA-
LMOHHOrO ceKktopa 6blv BYEpPA ABHO HE WUHTEPECHDI
NoKynaTensm.

Hy u, HakoHeu, M3 OTAENbHbIX aKUUiA No UTo-
ram BYepalLHEero AHA CTOMT BblAE/IUTb NPeXKae BCero
akumMm KomnaHum TripAdvisor (TRIP, +22,8%) - us-
BECTHOrO arperaTopa ycayr TYPUCTUYECKOM OTPac/u.
Bbiweawasn OTYETHOCTb 3TOM KOMMAHWUM HArNsAHO
MoKasano, YTo C TYPU3IMOM B MMUPE BCE B NOpAKe.

B cpeay 9 mas Ha Toprax akuMAMM MHOCTPAH-
HbIX KOMMaHuii Ha CaHKT-lMeTepbyprckoit 6upxe 6bi-
o 3aKkatyeHo 7 884 caenku ¢ akumamm 410 smuteH-
TOB Ha 0b6ulyio cymmy 6onee 23 MAH. AONNApOB
CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DIJIA 24 542,54 +0,75
S&P 500 2 697,79 +0,97
NASDAQ 7 339,91 +1,00



OXxunpgaHua poiHKa 10 maa

CMTyauMIO HA pPbIHKE CEerogHA MOXHO NPWU3HATb HEMTPA/NIbHOM U AaXKe BO3MOXKHO YyTb-
YyTb NO3UTUBHOM. HO MMEHHO TONbKO YyTb-4YyTb... Bpoae 6bl BCce XOpOLO 1 C OKOHYAHMA TOProB
BYEpALUHEro AHA MaJIo YTO U3MEeHMNOCb. CMYyLLLAIOT TO/IbKO ABe Belu, KoTopble byayT mewaTb
NpPoAo/XKEHNIO pocTa. Bo-nepsbix, AoxoAHOCTb 10-n€THUX Ka3HayeMcKMx obauraumii BHOBb
npesbicnaa oTMmeTKy B 3,0% M 3TO KOHEYHO e YMCTO MCUXOJIOTMYECKM HEMHOrO AaBWUT Ha
Y4YaCTHMKOB PbIHKA. BTopasa «rmpbKa» Ha Becax - 370 TO, YTO Mbl y}Ke umeem 5 gHeln nycTb u He
6€3yMHOro, HO BCe e A0CTAaTOYHO YBEPEHHOTO POCTA U B KAKOM-TO MOMEHT A0/1KHA HAaCTyNuTb
x0Ta 6bl Nay3a M 3TO TOXKe BCe NPeKPacHO NoHUMatoT. O4HAKO, HAZO TaKKe NOHMMATb, YTo 06a
3TUX PaKTopa MMEKT YNCTO MCUXONIOTUYECKME CBOMCTBA M NOSTOMY NOKa Mbl Habatogaem pocT
OENCTBUTENbHO MNABHbIM W YTO HA3blBAETCA «HE HaAPbIBHbIN», TO 0COObLIX NPUYNH OCTaHaBAU-
BATbCA MOKa HeT. Tak YTO CKOpee BCEro BCE e MOKYMKM Ha pbiHKe byayT npeobaagatb v yyacT-
HUKM PbIHKA COCpeaoToYaT CerogHA CBOM MHTEPEC CKopee He HA OTAe/IbHbIX CEKTOpaXx, a Ha OT-
AEeNbHbIX aKLUMAX, KOTOPble MMEOT XOPOLWMX NOTEHLMAN POCTa (Hanpumep, HanNnpuMep Kak ak-
umm Micron Technology (MU), KoTopble TONbKO BYepa BbICTpennan Ha +5%). Kpome Toro, BHOBb
NpeacTaBAAIOT NOBbILEHHbIM MHTEPEC XOPOLWOo noAellesesLlune B Noc/ieAHee Bpema akumn Le-
noro paga bMoTexHONOrMYEeCKMX KOMMNAHWUI. TaK YTO ceiyac ecTb K YHeMy NPUCMOTPETLCA.

Y70 Ke KacaeTca obuiero NporHo3a Ha cerogHs, T0, CKOpee BCero, Toproena byaet se-
CTUCb B 3e/1eHOM 30He B6AM3KN HYNEBbIX OTMETOK M 3aKOHYATCA Topru B npeaenax natoc 0,2% -
0,3%.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

Mpeabipy-

OaTta Bpema [lepvop NMokasaTenu ee 3Ha- MporHos
yeHue

10.05.2018 15:30  Anpenb NiHaekc notpeduTes- -0,1% 0,3%

CKUX LieH

KonnyecTtBo nepBuYHbIX
10.05.2018 15:30 05.05.2018 o6paweHunin 3a nocobuem 211 000 220 000
no 6espaboTumue



Ton - 10 Ay4wmnx akunm

Mo ntoram Topros 09 masa 2018 ropna

LeHa LleHa ayKuMOHa
AYKLMOHA | 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTUA | Npeabiaywero | UsmeHeHue
TUKep ueHHol bymaru BS AHA B S B%
TRIP TripAdvisor, Inc. 47,62 38,78 22,8
Mallinckrodt public limited com-

MNK pany 13,72 12,33 11,27
EA Electronic Arts Inc. 131,01 123,89 5,75
RIG Transocean Ltd. 13,1 12,41 5,56

Occidental Petroleum Corpora-

OXY tion 82,4 78,2 5,37
LYB LyondellBasell Industries N.V. 109,9 104,54 5,13
MU Micron Technology, Inc. 51,01 48,57 5,02

AKAM Akamai Technologies, Inc. 77,3 73,68 4,91

EVHC Envision Healthcare Corporation 40,71 38,88 4,71

NBL Noble Energy, Inc. 34,9 33,44 4,37

Ton - 10 XyAawWwnx akumm

Mo ntoram Topros 09 masa 2018 ropna

LeHa LeHa aykuuo-
ayYKUMOHA | Ha 3aKpbiTuA
Bupxkesoi HaumeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TUKep ueHHoMi bymaru BS OHA B S B%
WB Weibo Corporation, ADR 109,82 127,99 -14,2
MNST Monster Beverage Corporation 49,11 53,08 -7,48
Frontier Communications Cor-

FTR poration 9,06 9,78 -7,36
YY YY Inc., ADR 100,29 105,42 -4,87
VIPS Vipshop Holdings Limited, ADR 15,36 15,98 -3,88
AAL American Airlines Group Inc. 41,5 43 -3,49
DISCA Discovery, Inc. 22,28 23,05 -3,34
DISCK Discovery, Inc. 21,11 21,83 -3,3
WMT Walmart Inc. 83,06 85,74 -3,13
DHI D.R. Horton, Inc. 43,63 44,92 -2,87




