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Ewe BYyepa pocT HedTAHbIX KOHTPAKTOB OKasbiBan MoAAepXKKy r1obasibHOMY
PbIHKY aKkuuin. CerogHslHee nageHue UeH Ha HedTb B nNpeaasepumn pelleHus
[oHanbaa Tpamna nNo A4epHON cAe/sike OKasblBaeT AaB/lieHMe Ha POCCUUCKME U
eBponemckme UHAOEKCbl, HECMOTPA Ha BbIXOA, MO3UTUBHON MAKPOCTAaTUCTUKK B

Kutae n lepmanHumn.
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CerogHAa yTpom TamorkeHHoe ynpasneHne Kutas onybanMkoBano AaHHble NO TOProBomy 6OanaHcy 3a anpenb,
KOTOPble OKa3a/MCb /ydlle NPOrHo308B pbiHKa. Mpoduumt Toprosoro 6anaHca coctasun $28,8 mapa. Temnbl pocTa
3KCMopTa U UMNOPTA B MNPOLLJIOM MECALE YCKOPUAUCH Bonblue OXMAaHUIM pbiHKA. bharogapa BbileaWwWMM AaHHbIM
a3MaTCKMe MHAOEKCbl POCIN BO BTOPHUK B cpeaHem Ha 1%. B uenom mbl cuntaem, 4To Bblweawme gaHHble MOryT
aKTMBM3MPOBATb KECTKYIO PUTOPUKY Npeactasutene benoro 4oma B OTHOLWEHWNM YXKECTOYEHUA TOPrOBbIX YCA0BUM
c Knutaem, TaKk Kak ¢ Hayana roga Toprosbit npodumunt Kntasa c CLLUA coctasun yxke S80 mapa.

HecmoTpsa Ha NO3UTUMBHOE OKOH4YaHMe TOProB Ha bupkax ATP, Ha TEKYWMN MOMEHT MHAEKCbl €BPONENCKMX CTPaH
CHMXKatoTcAa. [loadeprKKy PbIHKY He OKa3sbiBaeT M NybaAMKaumMAa CUAbHBLIX AaHHbIX MO  MPOMbIW/IEHHOMY
npoun3BoAcTBy B [epmaHum 3a mapT. OcHOBHOe aasneHme Ha uHaeKcbl EC oKasbiBaeT nageHue ueH Ha HedTb. 3a
nocneAHue CyTkM UeHa bappena mapku Brent cHusmnacb Ha $75, OTCTYNMB OT CBOMX MHOTFOIETHUX MaKCUMYMOB.
Ha Haw B3rna4, OCHOBHOM NPUYMHOWN NaAeHUA HEPTAHbIX KOHTPAKTOB MOXET cTaTb puKcauma npmbbinm. C Havana
roga 6appenb HedTU MmapKm Brent nogopoxkan Ha 12,7% Ha oxkmaanHusax, Yto ctpaHbl OMNEK+ npognaT cornawerme u
Ha 2019 roa, 1 Ha onaceHuaAx, 4To NpPoTuUB NpaHa MmoryT H6bITb BBEAEHDI BHOBb CaHKLMW HA 3anpeT 3KCnopTa HedpTu.
[JoHanba Tpamn y)Ke cOOOWWA, YTO peleHue No AaHHOMY BOMPOCY MOXKET OblTb MPUHATO YXKe cerogHs.
HanomHum, 4To A0 KOoHUa 3Ton Hegenn Bnactu CLUA gonkHbl 6bian onpeaennTbCca ¢ BBeAeHUEM CaHKUWUI NPOTUB
NpaHa nnm coxpaHeHMem yCi0BUIMN paHee NognUCaHHbIX cornaweHuin. Nybamkaumna exeHeaenbHON CTaTUCTUKKU OT
AMEPUKAHCKOIro MHCTUTYTA HEDTM MO U3MEHEHUIO 3aNACOB CbliPbA BPAL 1N OKAXKET CUNbHOE BANAHNE HA ANHAMMUKY
HedTAHbIX KOHTPAKTOB BO BTOPOWM MOM0BMHE AHA. KOHCEHCYC aHAanUTMKOB Reuters oxmnaaet, 4ToO 3anacbl CbIPOW
HepTU COKpaTATCA Ha 2 MaH bappene.
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Oxxnpaemas crarMmcTukKa

[Jata Bpemsa CobbiTne CtpaHa/pervoH  lMepuog 063(Ma) MMpega,.
08.05.2018  9:00 3Kcnopr, € yu. ces. (m/m) FepmaHua mapt  1.8% -3.2%
9:00 MmnoprT, c yu. ces. (m/m) FepmaHua mapt  1.0% -1.3%

9:00 MNpombliwneHHoe NponssoacTso, (M/m) FepmaHuna mapTt 0.8% -1.6%

9:00 MpombiluieHHOe NpPon3BoACTBO, (r/r) FepmaHun mapt  3.0% 2.6%

10:30 MHAEKC LeH Ha unbe oT Halifax (m/m) Benukobputanua anpenb -0.2% 1.5%

10:30 MHAaeKc LeH Ha kunbe Halifax (3 mec/r) Benukobputanua anpenb 3.2% 2.7%

WUcTouHuK: Bloomberg
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Honrosomn poiHOK Poccum

BonblWKWHCTBO rocobanraunini eBponemcKnxX CTpaH AeleBetoT cerogHa. B yetsepr BbinayT AaHHble no nHasummn B CLUA,
YTO MOMKET OKa3aTb CU/IbHOE BANAHME Ha GOPMbl KPUBbIX AOXOAHOCTEN MU OCOOEHHO Ha AJIMHHbIE BbINYCKU. JOXOAHOCTb
MHANKATUBHOTO Bbinycka OP3 26212 BHOBb pacteT A0 7,34% n3-3a ocnabneHmsa poccumnckoro pybns.

[LOXOAHOCTM KOpPnopaTUBHbLIX obaurauui LieHoBol MHAEKC KopnopaTuBHbIx A0NToB

97

13,0
12,0 96,5 A
AN
10,0 96
oA S
8,0 FI ™\

95,5 ¥ 7
Yo I‘\JJ Vv
6,0 J 95 |
5,0 AT~ —~———
40 & — ~=
94,5
3,0
5¢es 15¢es 25 e 7 map 17 map 27 map 6anp 1l6anp 26anp 6 mai 94
=== HedMHaHCOBble A0 3-X AeT === bUnHaHcoBble A0 3-Xx neT 6 deB 16 dpeB 26 deB 8 map 18 map 28 map 7anp 17 anp 27 anp 7 mak

WUcTouHuK: Bloomberg
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Kypc pybna BTOpoi AOeHb noapad CHUXKaeTcs

OTHOCUTENbHO Aonnapa. [JasneHne Ha pybab UHpekc ponnapa CLLUA

OKa3blBaeT Kak AelleBelowan HedTb, Tak U NAAHbI 93,1

MuHPnMHa PO pekopaHbiMM obbBEMAMM CKynaTb 03 N & 1
BaNtlOTy B OamxKanwumin mecAd. [lo  nnaHam |
MMHUCTEPCTBA, B PaMKax UCMOJIHEHMS BIOAXKETHOrO 32,9
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BbllUe OTMETKMU 93 NYHKTa Ha ¢doHe 92,5

NpoAoNXKatoLeroca ocnabnenus Kypca
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McTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB

63

::% ++1?T?$lﬁ]'TTH
62,4 |T

62,2

62

61,8
0:30 2:00 3:30 5:00 6:30 8:00 9:30 11:00
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BanoTHbLIN PBIHOK
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McTouHuK: Bloomberg
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DPoHAOBLIU PLIHOK

NageHne ueH Ha HedTb U BHELWHWN HeraTuBHbIM GOH OKa3blBAOT AaBJE€HWE CEerogHA Ha POCCUMUCKME MHAEKCbl. Ha
TEKYLWMN MOMEHT nHAaeKc Mocbupxun onyctuncs Huxke oTmeTKn 2300 NyHKTOB Bcaes 3a Bymaramu CbipbeBbIX KOMMNAHWUIA.
NHpekc PTC TaKKe CHUXKaeTca M3-3a HEraTMBHOW BaItOTHOW NepeoLeHKN.
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MUcTouHnk: MMBB, Bloomberg
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DOHAOBLIN PbIHOK
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WUcTouHnk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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