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TeKyw,asa ueHa: 2 629,73 Ecnm BYyepa Mbl ONMUCbIBAAM CBOM MPeANO0NKEHUA
MCXO0AA M3 OTKPbLITOM NO3uUMM Mo MHAeKcy S&P, To
MoapepiKKa: 25601 2600 o
CerogHs Mbl  XOTMM  PacCMOTPeTb  CLeHapui
ConpotusneHue: 2 800 CHUXKEHWSA, KOTOPbIM, BO3MOXKHO, MO3BOJINT M3bEKaTb
TpeHa; dopmupyetcsa 60/blWMX YObITKOB TEM CMEKYAAHTaMm, KoTopble

npoAo/IKaT OTKPbIBATb «KJZIOHM.
PekomeHpaumsa: LOEPXATb

B oOcHOBE HaWWX pPaCCYyKOEHUN Bce TOT e
Uenb: 2 750 - 2800
«TPeyronbHUK», BbICOTA M/MHM OCHOBaHMe KOoToporo
no3BoONAEeT cAenatb BbiBOA MO MNOBOAY BE/INYUHDI
JaNbHenwero ABuKeHuA (pedb MAET O ABUNKEHUW,

paBHOM BbicoTe GUrypbl).

Ha pucyHKe HUXe BUAHO, YTO B C/ly4ae BbIXO4A BBEPX
KOTUPOBKKN MHAEKCA MOTYT NoAHATbCA B paiioH 3 025
NYHKTOB WAW, HAaNpPOTUB, yNacTb A0 2 225 MNyHKTOB,
€C/IN KOTUPOBKWU MPEOAO/E0T CBEPXY BHU3 HUXKHIOK
rpaHuLy paccmatpusaemoin durypbi!

p.s. HAanoMHMM, 4TO cTON —NPMKa3 B AaHHbIA MOMEHT

pacnonoxeH 4yTb HUKe 2 550 nyHKTOB.

Daily .SPX 25.09.2017 - 01.10.2018 (NYC)

BarOHLC; .SPX; Trade Price; 03.05.2018; 2 628,08; 2 637,14; 2 594,62; 2 629,73; -5,94; (-0,23%); Price
L ETISMA; .SPX; Trade Price(Last); 200; .03.05.2018; 2 615,04 — - — - o o o oo 3025 -————- usD
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TeKyw,asa ueHa:

MoapepiKKa:

55,65

156,60 n 185

AKuMKM peiTHrosoro areHtctea S&P Global Inc,
BO3MOXHO, CKOpPO CTaHyT MpuWB/EKaTeNbHbl  ANA

CNEeKYNAHTOB, KOTOpble aKTUBHO nosb3ytoTcA
ConpotusneHue: 195,65 TEXHUYECKUM aHa/IU30M.
TpeHp: dopmunpyeTtca Ha pucyHKe HUKe npeactaBneH  «TPeYyroNbHUK»
PeKoMeHaaLus: BE3 MO3ULMY (mopenb npoaonKeHUs ABUMKEHMA), BbIXOA, U3 KOTOPOTO
BBEPX CTOWUT WMCMOJIb30BaTb ANA UIPbl Ha MOBbILEHUE.
Liens: T YTto KacaeTtca uenemn, To KOTUPOBKM SPGI MoryT NnoHsTbCA
BBEPX Ha BbICOTY «TpeyrosibHuKa» ($205) u/vwan npointu
paccToaHue, pasHoe npeaplayuemy umnynbey ($225).
Daily SPGLN 20.09.2017 - 03.08.2018 (NYC)
BarOHLC; SPGL.N; Trade Price; 03.05.2018; 187,660000; 189,820000; 185,130000; 189,630000; +1,650000; (+0,88%) E;i;e
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STZ:

TeKyw,an ueHa: 224,07 MoMMMO «NOXKHOFO NPoboA» ropU30oHTaNIbHOTO
CONPOTUBNEHUA  HA  HedenbHOM  rpaduke

Noapepikka: 204,25 Constellation  Brands, Inc. o6pasoBanocb

ConpotusneHue: 229,35 «BepxHee norsouleHne» (pa3BopoTHas CBeYHas

Tpeua;: PacTywwit MOJenb), KOTopas, BO3MOXHO, B TeKyLlen
CUTyauMn NoACKa3biBaeT TOUKY Nepesioma...

PekomeHpauuma: NMPOOABATD

Uenb: ---

Weekly STZ 30.12.2016 - 12.04.2019 (NYC)
E)BarOHLC; STZ; Trade Price; 04.05.2018; 234,500000; 236,620000; 223,710000; 224,070000; N/A; N/A Price
usD
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TeKywas ueHa: 109,44 «PaBHOCTOPOHHMIA TPEYroNbHWUKY», KOTOPbIA  Mbl
BblAENNAN Ha HeaenbHom rpaduke T. Rowe Price
Moppepxkka: 98,30 Group, Inc., NOMOET, Ha Hall B3rA4, ONPeenuTb
ConpotusneHue: 118,85 He TONbKO JanbHelwee HanpasneHue
CNEeKYyNATUBHOM MO3ULUMKU, HO U Ueab PpUKcaumnu
TpeHa: dopmupyertcs Y Han, T bukcan .
KOoTopaa yaaneHa oOT BepxHeh U/ Man HUKHen
PexomeHpauua: BE3 MO3MLINN rpaHML, Ha pPacCTOAHME, pPaBHOE OCHOBAHMUIO
Uenb: - ¢burypbl!
Weekly TROW.O 29.07.2016 - 07.12,2018 (EST)
Z)BarQHLC; TROW.O; Trade Price; 04.05.2018; 114,540000; 115,260000; 107,260000; 109,440000; N/A; N/A Price
uUsD
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TeKqu‘aﬂ ueHa: 131,73 AHaNorn4yHbIN MeTo/, n/vnn noaxon, - Mbl
npeanaraem NPUMEHNTb 7 K aKLMam
Moapepika: 111,451 124,50 enesHoaopoXKHOW  KomnaHuu  Union  Pacific
ConpotusneHue: 139,70 Corporation, rae Ha AHeBHOM rpaduke Mbl
TpeHa; dopmupyeTcs BbIAENN/IN KPAaBHOCTOPOHHWUIN TPEYTrONIbHUK Y.
PEKomeHAaU,Mﬂ: BE3 MNO3U LIIMM 3p,er, KaK 1 B npumepe Bbllle, y4aCTHMKaM pPblHKa
U CTOMT OPMEHTMPOBATLCA HA PACCTOAHME, paBHOe
enb: -
OCHOBaHMo GUrypbl.
CoOTBETCTBEHHO, MOCNe MNPeoAoNeHUs BepxXHeWn
rPaHMLbl YH4aCTHUKM PbIHKA MOTYT PacCYMTbIBATb HA
NBUXeHMe B paioH $156,70 n Ha $111,45, ecau
LeHa Ha akuMn ynaet Huxe $128.
Daily UNP 18.05.2017 - 28.08.2018 (NYC)
T1BarOHLC; UNP; Trade Price; 03.05.2018; 131,630000; 132,450000; 129,445000; 131,730000; N/A; N/A Price
usD
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ULTA:

HegenbHom rpaduke Ulta Beauty, Inc., nATHUYHbIE
Mopnepxka: 191,90 TOPrM [O/IXHbI 3aBepLNTbCA Bbllwe $247,75 3a

ConpoTtusneHume: 247,75 akuumio.

TpeHa: PacTywmi Tem, KTO K MOMEHTY 3aKpbITUA TOPros peLuunTt

PekomeHaaumsa: BE3 MO3ULUN OTKPbITb «/OHM» BbilWwe $247,75, PUCKM NO3ULUM

CTOUT OrPpaHNYnNTb MUHUMYMOM TEKyLIJ,EVI Hegenu

Henb: o (peub naeT o AsMKeHUn HxKe $242,60).

Weekly ULTA.O 16.10.2015 - 19.10.2018 (EST)
EJBarOHLC; ULTA.O; Trade Price; 04.05.2018; 250,14; 257,63; 242,60; 246,87; N/A; N/A Price
usD
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KoHTaKTHa uHpopmauusa

Anbda-baHk (MocKsa)

AHanuUTUUYECKUit otaen

TenedpoH/dakc

PykoBoauTenb aHannTUYECKOro noapasaeneHus,
MaKpo3KkoHOMMKa

MeTannbl 1 ropHasa fobblua

MNoTtpebutenbckuii cektop, MHTEPHET

BaHku

AHanuMTUYecKan noanepKka POCCUMCKUX KIMEHTOB
MNepesog,

Pepaktop

TexHnueckan nogaeprkka

Toprosble onepauum U Npoaaku

TenedoH
MpoaaKn pocCUMCKUM U MHOCTPAHHBIM KMEHTam
I'pynna npogax Anbda-AupeKT

Poccus, Mocksa, 107078, np-T AKagemuka Caxaposa, 12

(7 495) 795-3676

Bopuc KpacHoxeHos

Hatanua Opnosa, Ph.D, Banepus Bonrapesa
Bopwuc KpacHoxeHoB, KOnma Tonctbix
AnekcaHapa MenbHuKoBa, Oneca Bopobbesa
EsreHuit Kunuuc

lenbabl CotoHOB, AnaH Kasues

AHHa MapTbiHOBa

JkoH Bonw

Oenuc Jopodees

(7 495) 223-5500, (7 495) 223-5522

KoHctaHTuH LWanwapos, AnekcaHap 3opos

(7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

[AaHHbliA matepuan

AO «Anbda-baHk» (aanee — «Anbda-baHk») ana p

OH He npep, ANA pacnp

cpean

YacTHbIX MHBECTOpOB. HecMmoTpA Ha To, 4To Np B Mmatepuane uHpop y U3 uc KoTopble, N0 MHeHUo Anbda-baHKa, ABNAIOTCA HAAEKHbIMU,
Anbda-baHK, ero py W npoune coTpy He A i 1 He paloT p MHU B ,HM B 1 dopme, ot 0 CBOEii OTBETCTBEHHOCTH 3a
TOYHOCTb, NOMIHOTY TaKoW MHPOPMALUM U OTCYTCTBUE B Mmatepuane [ . Mobaa nud M nobble cyKAaeHus, npuBeAeHHbIe B AAaHHOM
Mmatepuane, moryT 6biTb 6e3 npeaynpexaenus. Anbdpa-baHk He gaet W He yTo y yTble B Mmarep Ly 6ymaru u/unm cykpaeHus
npeaHa3sHaueHbl ANA Bcex ero nonydarenei. [ 1 maTepuman u co, B HEM Ci HOCAT MUCK. MHOOPMATUBHDIN XapaKTep U He MOTyT PAacCMaTPUBATLCA HU

KaK npurnaweHune unu nobyxaenue caenatb opepty, HU Kak npocb6a KynuTb MAKM NpoAaTh UeHHble 6ymaru unm apyrue GUHaHCOBbIE MHCTPYMEHTbI, UIU OCYLLECTBUTL KaKylo-1M6o

VHYI0 MHBECTULIMOHHYIO AeATeNbHOCTb. Anbda-baHKk n C HUM py
noAroToBKe U U3AaHUKU AAHHOro maTtepuana, MorytT UmeTb OT!
nnu npeay
BXOAMTb B OpraHbl yNpaBneHUs TaKUX KomnaHuii. LieHHble 6ymaru ¢
CHUMKEHUIO UX CTOMMOCTH, LieHbl MU A0X0AA OT BAOXKEHUI B HUX. Kpome TOro, MHBECTOPbI, BK/IaAbiBaloLuMe CPpeAcTBa B LieHHble 6ymaru Tuna AP,

C MapKer:

Tenei KOro MW UHBECTULY

HOro 6aHKa B OTHOLLEHUU UEeHHbIX 6ymar, ¢MHaHCOBbIX UHCTPYMEHTOB Unun

coTp! W npouue coTp

BCEX 3TUX CTPYKTYP, B T.4. IMLA, y4acTBylolwme B
a MHOrAa M BLICTYNATh B KAYECTBE TAaKOBbIX, @ TaKKe B KA4eCTBe KOHCY/IbTaHTOB, 6pokepos

nmbo

# Baniote no

OM B MHOCTP

y YTbIX B ma

BA/NIOTHOTO KYpCa, KOTOpble MOryT NPUBECTU K

AB

3aBMCUMOCTH OT Kypca MHOCTPaHHbIX BafloT, NPUHUMAIOT Ha ceba BanloTHbINA puck. UHBecTMLMM B Poccun 1 B poccuiickue LieHHble Gymaru con co

No3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTb CPeAcTBa B Takue bGymaru, A
camocToATeNbHO. NHBECTOPbI A0/IKHbI 06CYANTL CO CBOMMM PUHAHCOBBIMM KOHCY/IbTAHTaMM PUCKM, C

ny61MKoBaTb AaHHbIN MaTepuan B Apyrux ctpaHax. Mockonbky A i
YbeM PacnopsKEHUMN OKAXKeTCA 4, 7] p A 6bITb MHPOPMUP 0 TaKUX orp:
MOTyT paccmaTpuBaTbCA Kak Hapy 3aKoHa o

KOTOPbIX

cober uccnep

C TakKum

M U3y4MTb S3KOHOMMYECKME U GUHAHCOBbIE NMOKasaTenm
Anbda-BaHK 1 UX AoYepHME KOMNAaHUN MOTYT
Ha TepPUTOPUU APYTUX FOCYAAPCTB MOKET BbITb OrPAHUYEHO 3aKOHOM, M3, B
1 cobniopath ux. Jliobbie cnyyan Hecob Nl0AEHUA YKa3aHHbIX OrpaHUYeHUi
6ymarax u ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEWCTBYIOWMX B TOW MAM MHOM cTpaHe. MpumeuaHue, Kacalouieeca

3akoHopaaTenbcTsa CLUA o ueHHbix 6ymarax: [laHHas ny6ankauua pacnpocrpaHsetca B CLUA komnaHwueii Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), agnaioweiica pouepHein

KOMnaHueii Anbda-rpynn, NOCToNbKY, NOCKOMBKY 3TO paspelleHo 3akoHoaaTenbcTeom CLUA no ueHHbIM Gymaram 1 ApYrumn cooTBETCTBY!

U NONoX

B o

cBa3u Alfa Capital HeceT oTBeTC b 32 CO, AAHHOTO Uccne, Jlnua Ha Tepputopum CLLA, y AaHHylo ny6. [ OCYLLLECTBUTb CAEIKY C

TO MW UHOW LLeHHO ByMaroit uan GUHaHCOBLIM MHCTPY , py B Hel, JO/IKHbI Ae/1aTb 3TO TONbKO nocne y 06 3Tom npe, Alfa Capital 8 CLUA.

JNio6ble cnyyau Hecob. orp ¥ MOryT paccMaTpuMBaTbCA Kak HapyLieHWe 3akoHoaaTenbcTsa CLUA o ueHHbIx 6ymarax.

LieHoBble yp " B Ly 630pe, MOryT OTIMYATLCA OT B3rNAA0B LIeHTpa MaKpO3KOHOMMUUYECKOro NporHosa «Anbga-baHKk» Ha poHe KPaTKOCPOUHbIX
YNATUBHbBIX TP B UHBECTUL, WHCTPY

© Anbda-baHk, 2018 r. Bce npaBa 3awuuieHbl. FeHepanbHaa nuueHsusa LB P® Ne 1326. Hactoawmii oTyeT U c
cobcrBeHHOCTbIO Anbda-baHka. H Hue,

A B HEM MHdC

paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.

BO

ABNAIOTCA UCKAIOYUTEN bHOM

pacnp Wero maTtepuana, YacTUYHO WM MONHOCTbIO, B OTCYTCTBUE
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