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Bcnen 3a asnMaTtCKUMM U aMEPUKAHCKUMM UHAEKCaMWU POHOO0Bble MHAMKATOPDI
EeBPONENCKMX CTPaH CeroaHa Takxe cHuxatoTcAa. OCHOBHOE AaBNEeHUE Ha PbIHOK
OKa3bIBAKOT OMaceHuA, 4YTo cerogHAWHUE neperosopbl B [leKMHe He npusBeayT K
paspAaKe TOProBoro NPoTmneocToAHnA mexay Knutaem u CLUA.

[Mocne OKOH4YaHMA o4yepeaHoro 3acegaHna KomuTeTa no onepaunam Ha
OTKPbITOM pbiHKe CLLUA Kypc aMepuKaHCKOro Ao/1apa CHUMKAETCA OTHOCUTENbHO

KOp3uHbI DXY.
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CerogHAa B [leKMHe Ha4yanMCb Neperosopbl Ha Bbicwem ypoBHe mexay npeacrtasmtenamm CLUA n Kutaa, Ha
KOoTopbix 6yayt obcyXaaTbCA BOMPOCbl YpPeryiMpoBaHMUA TOProBbiX B3aMMOOTHOLUEHWN, KOTOpble B
nocnegHee BpPemMA CYLWEeCTBEHHO yxyawwuancb. Ha Tekywmm MOMEHT HeT MNPOMEXKYTOYHbIX WTOroB, WU
KOHCY/IbTaUUM MOTYT NpoaamnTbCAa U B NATHUUY. [0 HawmMm NPOrHosam, A0 3aBTpPALIHEro AHA MHBECTOpPbI
6yayT 0XKMaaTb NTOroB BCTpeun mnHuctpa pmHaHcos CLLUA CtnseHa MHyYMHA U MUHUCTPA MHOCTPAHHbIX Aen
Kntasa. MomrMmo 3TOro, y4aCTHMKM PbiHKA OyaAyT AOXWMAATbCA BbIXOAA AAHHbLIX MO aMEPUKAHCKOMY PbIHKY
Tpyaa 3a anpenb. Bblweawaa Byepa HeoduumanbHaa cTaTUCTUKA oT ADP okasanacb HeogHO3HA4YHOW.
MpnpocT HOBbIX Pabouymnx mecT B aMepUKaHCKOM 3KOHOMUKe cocTaBuT 204 TbiC. YENIOBEK, YTO OKA3a/10Cb YyTb
Bbille OXWAQAHWMN PbIHKA, NPU 3TOM Npeabiayuwme AaHHble 3a MaApT OblaM NepecMoTPeHbl B CTOPOHY
NOHUXKEHUA.

C Hayana TeKylle TOpProBon HeaJenu CTOMMOCTb bappena mapku Brent npakTUYeckn He nameHunaco. Buepa
MwuH3aHepro CLLUA coobumno o HeOXMaaHHOM YBENMYEHUN 3aNacoB Cbipo HePTU Ha 6 MAH Bappeneit, 4To
OKasanocb 6onblie oxunaaHui pbiHKa. Ob6bembl gobbiBaemon HedTn B CLLUA BbipoCIM A0 PeKOpPAHbIX 33
nocnegHne 40 net yposHeh u pgocturnm 10,62 mnH 6appeneit B cyTku. OnybnvKoBaHHaA oTpac/ieBas
CTaTUCTUKa HEe OKasasa CYyLLECTBEHHOro AaB/ieHUA Ha HedTAHble KOTUPOBKM, TaK Kak ocnabneHune gonnapa
CNocobCcTBOBA/IO NONOXKMUTENIbHOM Ba/IlOTHOM NEPEOLEHKe.
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Oata Bpems CobbiTue CTtpaHa/pervoH  lMepuog 063(Ma) Mpega.

03.05.2018 9:00 Markit (Poccus) - Mpownse. nHaeKc PMI Poccusa Apr 50.6 50.6
12:00 MUMN (m/m) EBpo30oHa mapt  0.1% 0.1%
12:00 MUN (r/r) EBpo3oHa mapt  2.1% 1.6%
15:30 TMepBMYHbIE 3as8BKKN Ha Nocobue no 6espaboTuue CLLUA Hegens 224k 209k
15:30 TMoBTOpHbIE 3asiBKM Ha Nocobue no 6espaboTuue CLLUA Hepena 1838k 1837k
15:30 Toprosbiit 6anaHc CLUA mapT  -$50.0b -S57.6b
16:00 30510TO M MeXAyHapoAHble pe3epBbl Poccua Hepena -- 463.8b
17:00 KomnosuTHbIM MHAEKC ISM ana HenpousBs. chepbl CWA anpenb 58.1 58.8
17:00 3akasbl Ha TOBapbl AAMT. NOJIb30OBAHMA CWA MapT -- 2.6%
17:00 ToBapbl A4NUT. NOAb30BaHMA, 6€3 TpaHcnopTa CLA mapTt = 0.0%
17:00 T[pomblwneHHble 3aKasbl CLIA mapT 1.4% 1.2%
17:00 MNpoun3BoACTB. 3aKa3bl (MCKA. TPaHC.) CWA mapTt -- 0.1%

WUcTouHuK: Bloomberg
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Honrosomn poiHOK Poccum

CerogHA Ha robanbHOM pbiHKe obauraumnii HabngaetTca NnageHMe AOXOAHOCTEN KAaK KPAaTKOCPOUHbIX MHCTPYMEHTOB,
TaK U OONTOCPOYHbIX. [MToBOAOM ANA MOKYMOK CTann uUtorn nocnegHero 3acegaHna FOMC. NoxogHocTb 10-neTHux
Ka3Hayenckux obaumraumm CLUA cHusunace ao 2,93%. AdoxogHoctb OP3 cepum 26212 pactetr ao 7,29%, oTbirpbiBas
ocnabnenune kKypca pybns npoTne Aonnapa B Xoge AAUTENbHbIX MAaUCKUX BbIXOAHbIX.

[LoXOAHOCTM KOpnopaTUBHbLIX obaurauumii LieHoBOM MHAGKC KOPMOPaTUBHbLIX A0ArOB
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WUcTouHuK: Bloomberg
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ExxepHeBHaa AHaNUTMKa

[lo utoram nocnegHero 3acegaHua Komwuteta no
onepaumam Ha OTKpbITOM pblHKe CLUA, KoTtopoe
3aBEPWN/IOCL BYepa Bevyepom, ObIIO MNPMHATO
peleHne COXPaHUTb CTAaBKY KpeauTOBaHMA 4yepes
depepanbHbie GOHAbI B AManasoHe 3HayeHun 1,5-
1,75%. B npecc-penuse, sbilegwem nocne
3acefaHuA, peryiaTop yKasan CoxpaHeHme NnaBHbIX
TeMNnoB MNOBbIWEHUA CTaBOK, HecMoTpA  Ha
BO3MOXHOE YCKOpeHMe NHGAALNMN.

Markas nosnumnA OPC OTHOCUTENbHO
MHPNALMOHHbBIX PUCKOB OKa3ana AaBJieHMe Ha KypcC
AONNapa, KOTOpPbIA HEMNpPepbiIBHO pPOC NPOTUB
KOop3nMHbl DXY B nepBOM NOJIOBMHE Heaenw.
OcnabneHne DXY 4o 92,4 nNyHKTOB OKasano
noAdep)KKY Kypcy poccuiickoro pybna. [apa
USD/RUB oTcTynuMna OT CBOMX MaKCMMYyMOB
nocneaHux ABYX Hegenb M onyctunace go 63,4

py6./monn.
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BanoTHbLIN PBIHOK

USD/RUB
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Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCoOPY E>xepHeBHas AHanNUTMKa

Swiss Forex Bank & Marketplace

BanoTHbLIN PBIHOK

OVHaMUKa BaNIOTHbIX KypcoB, %
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DPoHAOBLIU PLIHOK

Ha Tekywmit MOMEHT POCCUIMCKME UHAOEKCbl TOPrytoTca pasHOHanpaBneHo. MHaekc MOCKOBCKOW BUpXKKM onycTuacs Ao
2300 nyHKTOB BCnen, 3a bymaramu HedTerasosbix KomnaHui. MHaekc PTC HaobopoT pacTeT Bcied 3a A0POXKAOLWMM
pybném.
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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