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[MocnenHAs ToprosaA ceccusa anpens 3aBeplinsiacb POCTOM €BPOMENCKUX W
aMepPUKAaHCKUX MHAOEKcoB. HedTAHble KOHTaKTbl HE M3MEHWIUCb B MATHULY,
HEeCMOTPA Ha BbICOKYIO BHYTPUAHEBHYIO BONATU/IbHOCTb KOTUPOBOK. B oTcyTcTBME
MHOCTPaHHbIX WHBECTOPOB POCCUACKME WHAEKCbl aKUMi He3HauyuTes/ibHO
CHUXKatoTcA Ha doHe COKpaLleHMs NO3MLUUIA B aKLMAX B Npeaasepun ANNTeNbHbIX
MaMNCKUX BbIXOOHbIX.
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CHMXeHMe TreonoJIMTUYECKUX PUCKOB NO3BOJIMIO 33aBEPWMUTb TOProBYKHO CECCUI0 MATHULbI POCTOM
€BPOMNEeNCKNX MHAOEKCOB akumh B cpegHem Ha 0,5%. B pganbHenwem Ha AMHAMUKY GOHAOBOrO PbliHKA B
OCHOBHOM OyAeT OKa3biBaTb BAMAHME MAKPOSIKOHOMUYECKAA CTAaTUCTUKA. TaK, B NoHedenbHuUK B Kwutae
BbINAYT OaHHbIE MO U3MEHEHWUID WMHAEKCA AEe/I0BOM aKTUBHOCTM B MPOM3BOACTBEHHOW cdepe 3a anpesb.
3aTem A0 cpedbl Ha PbIHKE OXMAOAETCA 3aTULWbe, TaK Kak WMHBECTOpPbl OyayT XAaTb MTOroB 3acefaHus
Komuteta no onepauymam Ha OTKpbiToM pbiHKe CLUA. KoHceHcyc aHanutmkoB Bloomberg npeackasbiBaet
NnoBbilLEeHMe CTaBKM Ha 25 6.n. c BeposaATHOCTbIO 35%.

Buepa Ha HedTAHOM pbiHKe Habaaanacb NOBbIWEHHAA BOMATUAbHOCTL. Bo BTOpoi nonosuHe AHA UeHa
6appena mapku Brent nosbicunach Ao $75, a Nocsie BbIXoAa exxeHeaenbHbIX AaHHbIX oT Baker Hughes HedTb
Hayana fAeweseTb. [Jeno B TOM, 4YTO, COMMACHO AaHHbIM HedTEeCEePBUCHOM KOMMAHUU, YUCNO aKTUBHbIX
6ypoBbIX YCTAHOBOK, pa3pabaTtbiBatomx HeEPTAHbIE MECTOPOXKAEHMA, BbIPOC/IO HA NPOLLIIO Heaeslie A0 HOBbIX

MHOrONIETHUX MaKCMMyMOB. B ntore Toprosasa HegenAa 3aseplinsiacb Ha OTMETKe S75,4 3a bappenb mapku
Brent.
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Oxxnpaemasa crarMmcTukKka

[OaTa Bpemsa CobbiTne CrpaHa/pervoH  lMepuog 063(Ma) Mpea.
30.04.2018  9:00 Po3HUYHbIe Npoaaxu (m/m) FepmaHua mapT 0.8% -0.7%
9:00 Po3HMYHbIe npoaaxu (r/r) [epmaHua mapTt 1.2% 1.3%

15:00 UNL, m/m FepmaHus anpenb -0.1% 0.4%

15:00 MNL, r/r FepmaHuna anpenb 1.5% 1.6%

15:30 J/InyHble goxoapl CWA mapt  0.4% 0.4%

15:30 /InuHble pacxoapl CLWA mapt  0.4% 0.2%

17:00 He3aBepLueHHble MPOAANKM Ha PbIHKE Kuaba (M/m) CWA mapTt 0.5% 3.1%

17:00 He3aBepLieHHble CAe/KM MO NPOoAaKe Xuibs, 6e3s yu. ces. (r/r) CLIA mapt - -4.4%

McToyHuk: Bloomberg
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Honroeomn poiHOK Poccum

BTopoii aeHb nogpsas poxogHocTb O®3 cHuKaetcs. MopaepkKy pybneBbiMm 06/MraLMamM OKasbiBAeT yKpensieHue Kypca pybns npoTMB gonnapa B nepBow
nonoBuHe AHA. TOprn ¢ UHCTPYMEHTAaMMU, HOMUHUPOBAHHbIMM B BalOTE NPUOCTAHOB/EHbI U3-3a Ha4ana BbIXo4HbIX B EBpone u CLUA.
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McToyHuk: Bloomberg
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BanoTHbIN PbIHOK

B oTcyTCTBME WMHOCTPAHHbLIX MHBECTOPOB KypC pybns He3HauuTe/libHO POC B MEPBOM MOJIOBUHE TOProBon ceccum cyb660Tbl. Ha Tekywmin MOMEHT 3a OAWH
aMePUKaHCKUI gonnap gatot 62,2 pybna. 3a BYepallHM AeHb A0//1apoBas Kop3uHa BasoT DXY He m3meHunacb, HECMOTPA Ha nybanKauuio CUNbHOM
MaKpo3KoHommMYecKoi ctatnuctukm B CLUA 3a anpenb. B nepsom keBapTtane 2018 roga Temnbl pocTa amepuKaHCKOM 3KOHOMUKKM coctasuan 2,3% r/r, npesbicuB
0XMAaHMA PbIHKA. MHAEKC HAacTpoeHnt noTpebuTtenelt ot yHmBepcuTeta MuumraHa Tak»Ke okasancs 6o/sblue NPorHo30B pbliHKa U cocTaBua 98,8 NyHKTa.
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NcTouHuk: Bloomberg
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PoHAOBLIU PLIHOK pTC

1165

CeroHA POCCUMACKME WHAOEKCbl aKUWIA CHUXKalTCA. TaK, MHAEKC MOCKOBCKOW OUpHKK .
notepan 0,3%, a uHAekc PTC cHusmnca Ha 0,5%. MageHue pPOCCUICKMX MHAOEKCOB Ha 1160 H
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WcTounuk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHanmn3
KopoTKue HOBOCTHU

Alpocnas CmupHoB Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbIN OTYET

MporHo3bl coobulecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINIKU:
FXSpider oHnanH HOBOCTMU
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BebuHapsbl
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MHAEeKC BanOT

CoT oTtyéTsl

[MnBOT YPOBHM

CeHTMMEHT pPbIHKA
DKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukn, NpeaoctaBaeHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT OblTb MHTepnpeTupoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHueln Dukascopy. Barnaapl, MHEHMA M aHANU3bl NPUHAANEXKAT aBTOPAM CTaTbK, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTebHO MNPWUIOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeaeneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaummn B 3Tol ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HEMpeaBUAEHHbIE, UM Ntobble apyriue YObITKU, NOHECEHHbIE B CBA3M C UCMOb30BAHWMEM 3TOM CTATbMU.
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