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[MybanKaumna cMabHOM CTaTUCTUKM NO PbIHKY HeasuxKnumoctn CLUA Bbi3Bana BOHY
npoAaxK akuum nNo Bcemy MUpPY. Bbixod no3anTUBHBLIX GUHAHCOBbLIX PE3ynbTaToB
aMEPMKAHCKMUX KOMMAHUN 3a nepsbin KBapTan 2018 roga noaaepKKy PblIHKY He
oka3an. Poct oxkuaaHum toro, 4to PPC CLUA MOXKeT YCKOPUTb TEMIbl NOBbILLIEHUS
CTAaBOK CNocobcTBOBan pPOCTY [AOXOAHOCTEM aMEPUKAHCKUX Ka3HAYEMUCKUX
obnnraymn. LleHbl Ha HedTb mapku Brent cHM3nancbe Ha PpoHe HEeOoXMOAHHOro

pOCTa 3anacoB cbipon HedpTn B CLLA.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DuKASCOPY E>xepHeBHas AHanNUTUKa

Swiss Forex Bank & Marketplace

Buepa Beuepom B CLUA BbIWAN CUNbHbIE AAHHbIE MO PbIHKY HEABUXXMMOCTM 32 MapT. [poga*Kn AOMOB Ha
NEPBMYHOM PbIHKE B MapTe BbIPOCAIM Ha 694 TbiC. WT., YTO MNPEBbLICMNO OXWUAAHMA pPbiHKA. Kpome TOro,
npoaaxkn AomoB B ¢eBpane TaKKe OblaM NepecmoTpeHbl B CTOPOHY MoBblweHUA. HecmoTpa Ha TO, 4TO
JaHHble YPOBHMU elle aanekn oT 3HadyeHun 2004-2005 rr., nocne KOTopbIX NOc/iea0Bas UMOTEYHbIA KPU3KC B
CLUA, npoaonKatoWwmmca pocT pbiHKa HEABUXKUMOCTM YCUANA ONACeHUA Cpean Y4aCTHUKOB TOProB TOro, YTO
®PC MOKeT YyCKOPUTb TEMMbl YXKECTOYEHUA AEHEXHO-KPeAUTHOW NONUTUMKWU. [lpuyem Takme HacTpoeHusA
PE3KO YBE/IMYMAUCL C Ha4vyaNa TEeKYyWUM Hedenn, Takmm obpa3om, BEpOATHOCTb MOBbIWEHMA CTaBOK Ha
MaNCKOM 3acegaHum Bo3pocna Ha 5% po 34,2%. HanomHum, 4TO oyepedHoe 3acegaHme Komwuteta no
onepauuam Ha OTKpPbITOM pbiHKe CLLUA cocTouTCA yKe Yepes Hegento.

Mocne TOro, Kak UeHbl Ha HedpTb OOHOBUAN MHOTONIETHUE MAaKCMMYMbl Ha PbIHKE Havyanacb KOPPEKUUsa BHU3.
MoBoAOM ANA CHUXKEHUA HEPTAHbLIX KOTUPOBOK MOCNYKUA BbIXOA, €XKEHEeAEeNIbHOIro OTYETA OT AMEPUKAHCKOro
MHCTUTYT HedTU, COrNacHO KOTOPOMY 3anackl cbipoit HedpTn B CLUA yBennumnucb Ha 1 maH. 6appenei, B To
BPEMSA KaK PbIHOK 0XXUMAAN UX COKPaLLEHMs.
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[Oata Bpems CobbiTne CtpaHa/pervoH lMepuog  063(Ma) Mpea.

25.04.2018 9:45 MNoTpebutenbckaa yBepeHHOCTb dpaHuma anpenb 100 100
14:00 3aaBKkM Ha Mnoteky oTr MBA CWA HepenA -- 4.9%
16:00 UNL, (Ha/HA) Poccusa Hepens - 0.1%
16:00 WML, exxeHea. (c H.T.) Poccusa Heaens - 1.0%

26.04.2018 14:45 3acepaHnue ELLB EBpo30oHa anpenb 0.000% 0.000%
15:30 MNepBUYHbIE 3aABKM Ha nocobue no 6espaboTtuLe CLWA Hepens 230k 232k
15:30 MNoBTOpHbIE 3aABKN Ha Nocobue no 6espaboTuue CLUA Heaens 1850k 1863k
15:30 OnToBble 3anacb! (M/m) CLUA MmapT 0.6% 1.0%
15:30 3aKa3bl Ha TOBapbl AJIUT. NO/Ib30BAHUA CWA mapT 1.4% 3.0%
15:30 ToBapbl A4NUT. NONIb30BaHUSA, 6e3 TpaHcnopTa CWA mapT 0.4% 1.0%
16:00 301070 U MeXAYHAPOOHbIE pPe3epBbl Poccua Hepena - 462.4b

McToyHuk: Bloomberg
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Honroeou peiHOK Poccum

Ha ycunmslumxca oxunganmax toro, yto ®PC CLUA ycKopuT noBbllleHWe CTaBOK, AoxoaHocTb 10-netHux rocobnuraumii CLLUA Bnepsble ¢ 2014 roaa nogHsnacb
Bbile 3%. CHUMKEHME KOTUPOBOK aMePUKAHCKUIA Ka3HayelCcKux obaunraumin okasano aasneHue Ha 6oHaoBble pbiHKK EC 1 A3un. OcnabneHune Kypca pybna Takxke
OKasbiBaeT pgasneHne Ha O®P3. CerogHs MuHPMH PP nnaHupyetr pasmecTuTb 06a Bbinycka Ha obuwyio cymmy 30 mapa pybnei. Ha Haw B3rag,
3aMHTEPECOBaHHOCTb B pa3melllaembiX Bymarax y4acTHUKOB PbiHKa byaeT HEBbICOKOW Ha PpoHe HeonpeaeNEHHOCTU BOKPYT NATHUYHOrO 3acefaHns LB PO.

JI0XOAHOCTV KOPNOPaTUBHBIX 06auUraumii LleHOBOM MHAEKC KOPNOPaTUBHbIX A,0/M0OB
97

10,0
90 A 96,5 A\

| | AN/ 1

. Y- A NA
PV \

5,0 o [ ‘\
M ’ 94,5
4,0

94

3,0
23aHB 2 ¢deB 12 peB 22 peB 4 map 14 map 24 map 3anp 13 anp 23 anp

93,5

e HiedUHaHCOBbIE A0 3-X AT = bUHaHCOBbIE 40 3-X NeT 24 avB 3 ¢eB 13 ¢peB 23 dpeB 5 map 15map 25map 4danp 1d4anp 24anp

McToyHuk: Bloomberg
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BanoTHbIN PbIHOK

UHupekc ponnapa CLUA

91,2
Kypc pybnsa cerogHs OnycTUicA MPOTUB A0N/apa HUXe OTMeTKu 62 pyb6./ponn.,

ABWrafAcb BCME/ 3a LEHaMW Ha HedTb. [lononHuTenbHOe fasnenne Ha pybnb ) L_H_l

OKa3blBaeT POCT KOP3UHbI BantoT DXY, 3HaueHMe KOTOPOMN AOCTUI/IO MaKCMMYMOB 3a

nocnegHmne HeCKoNbko mecAues - 91,15 nyHKra. 91
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BanoTHbLIN PBIHOK

JIMHaMMKa BaNlOTHbIX Kypcos, % USD/RUB
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McToyHuk: Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHanmn3
KopoTKue HOBOCTHU

Alpocnas CmupHoB Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTanbHbIN OTYET

MporHo3bl coobulecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINIKU:
FXSpider oHnanH HOBOCTMU

TB

BebuHapsbl

Padunkn

MHAEeKC BanOT

CoT oTtyéTsl

[MnBOT YPOBHM

CeHTMMEHT pPbIHKA
DKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukn, NpeaoctaBaeHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT OblTb MHTepnpeTupoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHueln Dukascopy. Barnaapl, MHEHMA M aHANU3bl NPUHAANEXKAT aBTOPAM CTaTbK, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTebHO MNPWUIOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeaeneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaummn B 3Tol ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HEMpeaBUAEHHbIE, UM Ntobble apyriue YObITKU, NOHECEHHbIE B CBA3M C UCMOb30BAHWMEM 3TOM CTATbMU.
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