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Bropo peHb noapAn eBponenckMe WHAEKCbl aKuui  pacTyT Bcied 3a
aMEePUKAHCKMM PbIHKOM aKUui. TaKMKe MNOKynKam CcrnocobcTByeT CHUMEHUeE
reono/IMTUYECKNX pUCKoB. LleHbl Ha HedTb mMapKu Brent pacTtyT, HecmoTpA Ha
COKpaLlleHue 3anacos cbipoit HedTn B CLUA meHblLLe oXnAaaHWI pbiHKa. Ha pbiHKe
obauraumin HabnogaeTca pasHoHanpaBAeHHanA AMHAMMKA TOPros B NpeanBepum

BbiXxoAa «bexeBon KHUTn».
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C Hayana ce3oHa KopnopaTtuBHoM otyeTHOCTM B CLLUA oTtumTanocb 25 KOMMaHUIM, YbU aKUMMN BKIKOYEHbDI B
pacyeT nHaekca S&P 500. /iuwb y ABYX M3 HUX NOKa3aTenb NPUObIAM Ha OAHY aKaUWUIO OKas3ascA XyrKe
O*KMAaHUM pbiHKA. Ha ¢oHe cMnbHOro cTapTa ce3oHa Nyb6/IMKauMm KBapTa/ibHbIX Pe3y/IbTaTOB aMepUKaHCKme
MHOEKCbl aKUMM BYepa pocan. Bcnep 3a HMMKM B cpedy pacTyT U eBponemckme $GoHAO0BbIE MHAMKATOPDI.
CerogHa ewe 10 amepUKaHCKMX KOMMNAHUIM PACKPOIOT CBOM KBapTa/ibHble pe3y/ibTaTbl. TakyKe WUHBECTOpPbI
NO3UTMBHO BOCNPUHANKM BCTpedy CMHA30 AB>3 c npe3ngeHTom [oHanbaom Tpamnom Bo dPnopuae, B xoae
KoTopon npe3unaeHT CLUA coobwmn o BeaeHun neperosopoB ¢ Bnactamm KHAP no ceBepoKopencKou
AgepHon nporpamme. [MOUCKU AMNIOMATUYECKUX MNYTEN MO MNPUOCTAHOBKE BOEHHbIX nporpamm KHAP
CHUKAOT reono/IMTUYECKNE PUCKN B pernoHe. A3naTcKMe MHAEKCbl aKuMi NO MToram TOProBOM cCeccuu B
cpeny yBepeHHOo pocin Ha ¢oHe peweHua HapogHoro 6aHka Kutas cHU3UTbL TpeboBaHMA K pasmepam
pe3epBoB 1A GUHAHCOBbLIX KOMMAHMUN.
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[Jata Bpema CobbiTne CrpaHa/pervoH Mepunop, MporHo3 [Mpeabiayuy,

18.04.2018 2:50  2kcnopr (r/r) AnoHua mapT 5.6% 1.8%
2:50 Wmnopr (r/r) AnoHun mapT 6.0% 16.5%
11:30 WML, (m/m) BennkobputaHus mapT 0.3% 0.4%
11:30 unU, (r/r) BenvkobputaHuma mapT 2.7% 2.7%
11:30 WHAeKc ueH Ha xunbe (r/r) BenukobputaHumn deBpanb -- 4.9%
12:00 WML, (m/m) EBpo30oHa mapT 1.4% 1.4%
12:00 wWNL, (r/r) EBpo30oHa mapT 1.0% 0.2%
14:00 3asaBKu Ha unoteky ot MBA CLWA Hepena - -1.9%
16:00 WML (Ha/HA) Poccusa Hepena -- 0.1%
16:00 WML, exkeHea,. (c H.T.) Poccusa Hepena -- 0.9%
16:00 Po3HuYHbIE Npoaaku, pean. (r/r) Poccusa mapT 2.1% 1.8%
16:00 PeanbHbIA YUCTbIN A0XO4, Poccua mapTt 3.1% 4.4%
16:00 YpoBeHb 6e3paboTuLbl Poccusa mapT 5.0% 5.0%
16:00 WML, (m/m) Poccun mapT 0.5% 1.0%
16:00 MUM (r/r) Poccusa mapT 6.2% 5.7%
21:00 Ortyer ®PC "bexkeBas KHura" CLIA

McTouHuk: Bloomberg
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PeweHne Bnacte Kutaa noHM3MTbL  TpeboBaHMA K
pe3epBMpPOBaHUIO CpeacTB C 25 anpens No3NTUBHO NOBAUANO

Ha jpoxoAHOCTUM rocobauraumn. JoxogHoctb  10-neTHUX [LOXOAHOCTM KOPMOPATMBHBIX 06/MraLmii
KUTaNUCKMX rocboHaoB cHu3mnacb Ao 3,5% Ha 16 6.n, 4yTO

ABNSETCA caMbiM 60/bLIMM AHEBHbIM CHUXeHnem ¢ 2016 roaa. 110
B rocbymarax EBponbi u CLUA cerogHa Habnogaetca 10,0 A
pa3HOHaNpas/ieHHAA AMHAaMMKa, TaK KaK YYaCTHUKKU pPbIHKA 9,0
0XMAaoT BbIxoga otyéta ®PC «bexeBaa KHUra», B KOTOPOM 80 ;-l
byneT AaHa OUEHKa COCTOAHMUA SKOHOMMYECKON aKTUBHOCTU B o
depepanbHbix oOKpyrax CLUA. PocT aKTMBHOCTU MOXKeT '

6,0

YKecTounTb pPUTOPUKY npeactasutenen PPC B npeassepumn

oyepenHOro 3sacegaHunAa peryndatopa, KOTopoe COCTOUTCA B 5,0 - stj—
Ha4va/la maf. ——

4,0 e

Mocne HepenbHoro nepepbiBa MuHOUH PP BO306HOBMA 3,0

o 16 aHB 26 sHB 5 ¢eB 15 dpeB 25 deB 7 map 17 map 27 map 6anp 1l6anp
pasmeweHne ODP3 Ha ¢GOHE CHUNKEHMA TFeonoNUTUYECKON
HanpsaXeHHocTn. MHBecTopam b6yayT npeanoXeHbl N1Wb ABa = HeUHAHCOBbIE 10 3-X AET === (UHAHCOBbIE A0 3-X N1eT
KOPOTKMX BbINyCKa Ha obuwyto cymmy 20 mapa pybnen.
HanomMHMM, YTO Ha NPOLW/ION Hedene ayKuMoH 6bln OTMeHeH Mctounuk: Bloomberg

M3-3a BBEAEHMA HOBbIX CaHKUWM co cTopoHbl CLUA npotus
POCCUMCKMX KOMNaHUI n obBana pybns go 65 py6./gonn.
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Oonrosou psiHOK Poccum
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MUcTouHuK: Bloomberg
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Kypc pybna npotms pgonnapa He3HAYUTENbHO WUnpekc ponnapa CLLIA
CHU}KAETCA, UTHOPUPYA POCT UeH Ha HedTb. C Havyana 89,8
CerogHsWHero AHA POCCUIACKana BanloTa CHWU3MAACH 89,75
npotms ponnapa CLWIA Ha 6 Koneek po 61,62 89,7 | L
pyb./ponn. 3a nocnegHue CyTKM 6Gappenb MapKu 89,65 i
nogopoxan Ha 0,9%, 3akpenmBLINCL Bbille OTMETKMU 89,6 H D‘!‘%ﬁ
$72, HeCcMoTpA Ha POCT 3anacos cbipo HedpTn B CLLA. 89,55 ] o b D T
Bropon AeHb noapan KypC aMepUKaHCKOro Aonnapa 89,5 4———63—D—I—i—|:|—¥—u O .
pacteT npoTuB Kop3mHbl DXY Ha d¢oHe BbIxoaa 89,45
CUNAbHOM MaKpocTatuctukm B CLUA, roe Temnbl 89,4
NPOMbILINIEHHOIO NpPOn3BOACTBA HEeOXXNAAHHO 89,35
YyCKOpUAUCH B npoLnom mecaue Ao 0,5% m/m. 89,3
0:00 3:30 5:00 6:30 8:00 9:30 11:00

McTouHuk: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK

AVHaMMKa BaNlOTHbIX KypcoB, %
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McTouHuK: Bloomberg
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DPoHAOBLIU PLIHOK

HoBas Toprosas ceccua Ha POCCUMCKOM PbIHKE aKLUMIW Hayanacb C pocTa MHAEKCoB HBnrarogaps NO3UTUBHOMY BHELLHEMY
$OHY, KOTOpPbIN CNOXKKUACA nepesd Havasnom Topros. MHaekc PTC pacTét Ha 2%, HecmoTpAa Ha ocnabneHne pybna BTopon
AeHb noapaa. MHaekc MOCKOBCKOM BUpXM noaHAnca Ha 2% 6narogapa NPoAo/KAKWMMCA MOKYNKam B aKUMAX
MEeTaNNYPruyeckux KoMnaHuUn u 6aHKOB.
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McTouHuk: MMBB, Bloomberg
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DOHAOBLIN PbIHOK

1,20
1,00
0,80
0,60
0,40
0,20
0,00

-0,20

MHAMMUKA MUPOBbIX POHAOBbIX UHAEKCOB, %
P A A ’

111

& & © $ R & ®
S N &° g < SIS &
~ . <</\°) \7\(’ & &
<& o N
S
&

(9
O

MUcTouHunk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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