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[lo3uTMBHOE HA4Yano Cce30Ha KOpﬂOpaTMBHOVI oTyeTHOCTM N CHUXKEHUNE
noanTn4eCKnx puUuckos cerogHda Ctaim OCHOBHbIMW  NMPUYHNHaAMKU  POCTA
eBpOHeVICKMX MHAOEKCOB. HEKOTOpOe AaB/NEHNE Ha PbIHOK OKad3blBad€T CHUXEHUE
ueH Ha akKuuu He¢Tera3OBbIX KOMNaHWM. MHBECTOpr BbIXOOAT U3 3aWLUTHbIX
dKTUBOB U O6J'II/II'3LI,I/II>] Hd ¢OH€ CHUXeHNA reonoinTn4eCKknx pnucKoaB.
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Ce30H KopnopaTuBHOCTM OTYETHOCTM B CLUA Hayanca ¢ nyb/anKaumm CUAbHbIX KBapTa/sibHbIX Pe3ynbTaToB
amepuKkaHckon KomnaHumen Delta Air Lines. MeHeaXMeHT KOMMaHUU MOAYEPKHY/N, YTO POCT CNpoOca Ha
aBManepeBO3KM KOMMNEHCMpPYeET TOMJIMBHbIE U3LEPXKKWU, KOTOpble B nocieaHee BPemMA CUAbHO NOAPOCAW.
CerogHa cBou puHaHcoBble pe3ynbratbl 3a 1K18 onybaukytot JP Morgan u Wells Fargo. MHaekc S&P 500
noaHanca Ha 0,8% u 3aBepwna TOprm Ha oTmeTKe 2663,9 nyHKTa. TakxKe pocty nHaekcos CLUA v EBponsbl
cerogHAa crnocobcTBoBann ykasaHua [oHanbga Tpamna O pacCMOTPEHMM BO3MOXKHOCTM Bo3BpaTta B CLUA
TpaHCTUXOOKeaHCKoe MapTHEPCTBO, U3 KoToporo CLUA sbiwnau B npownom roay. [daHHble MHUUMATUBDI
npe3sngeHTa CLUA CHU)KAIOT BEPOATHOCTb AaNbHENLLEN 3CKanauum TOProBOro NMPOTUBOCTOSSHUAMM MEXKAY
CWA v Kutaem mn OTKPbIBAOT BO3MOXHOCTb AN1A Havyana KOHCTPYKTMBHbLIX NeperoBopoB, O FOTOBHOCTM K
KOTOpbIM 3aaBun npe3maeHT KHP BO BTOpHWK. Bblweawasa CcTaTUCTUKa B Kutae no TtoproBomy 6HanaHcy
OKa3anacb XyXKe OXMAaHWUM pbiHKA. COrlacHO AaHHbIM INMAaBHOIMO TAMOXKEHHOro ynpasnenmsa Kutasa, B mapTte
CYLLECTBEHHO COKpPaTU/CA 3KCNOPT KuTaickmux ToBapos B CLUA Ha 3% r/r. MoKa elle paHO yTBepXAaTb O
HeraTUBHbIX NOCNeACTBMAX AONA 3SKOHOMUKM KuTada, nocnegosBaswnx MNOCAe Hayvana TOProsoro
npotusoctoAHuA ¢ CLUA. Kntaickme MHAEKCbl 3aBepLIMAM TOProBYO HEAEN CHUMEHMEM B CPeaHEeM Ha
0,5%.
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Oxxmpaemas ctaTMucTMkKa

[JaTa Bpema CobbiTne CrpaHa/pervoH  lMepuog, 063(Mg) Mpea.

13.04.2018 9:00  MNU (m/m) FepmaHusa MmapT 0.4% 0.4%
12:00 ToproBbIt 6anaHc, C yu. ces. EBpo30Ha deBpanb 20.2b 19.9b
12:00 Toprosbiit 6banaHc, 6e3 yu. ces. EBpo30Ha deBpanb -- 3.3b
17:00 YH. Muywr. - HacTpoeHus CLLUA anpenb 100.5 101.4

16.04.2018 9:00 WHAeKc onToBbIX LeH (M/m) Fepmanua mapT -- -0.3%
9:00 MHAeKc onToBbIX LeH (r/r) FepmaHua mapT == 1.2%
15:30 Po3HWMYHbIE NPOAANKK, M3M. (M/M) CLUA MmapT 0.4% -0.1%
15:30 Po3HMYHbIE NPOAAXM, UCK. aBTOMOB. (M/M) CLUA MapT 0.2% 0.2%
17:00 ToBapHble 3anachbl CLWA deBpanb 0.6% 0.6%

MUcTouHuK: Bloomberg
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Honrosomn poiHOK Poccum

focobnuraumm PP cerogHAa pacTyT BCaead 3a pybnem. JoxoaHOCTb MHAMKATMBHOrO Bbinycka O®P3 26212 coctasndet
7,4%. [doxogHocTb 10-neTtHMx rocobauraunii eBpPONEemcKkMx cTpaH pacteT Ha 10 6.n. Ha @QoHe CcHUXKeHua
reonoINTUYECKNX PUCKOB.

[LOXOBHOCTM KOPNOPATUBHBIX 06MUraLMii LLeHOBOW MHAEKC KOPNOPaTUBHbIX 40/1T0B
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McTouHuk: Bloomberg
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Kypc pybns nnaBHoO oOTCTynaeT oOT [AHEBHbIX UHpeKc ponnapa CLLUA
MAaKCMMyMOB  NpPOTMB  Aonnapa U eBpo. 89,9
PoccuincKaa BantoTa CHMMXKAETCA BC/eq, 3a LEeHamMu 6o 8
Ha HedTb. bappenb mapku Brent Tak u He ' ﬁ
yAepsKanca Bbllle OTMETKM S$S72 M CHUMKaeTca Ha 89,7
OMNACeHMAX CKOPOro 3aBeplleHUA CAEeNKU mexay 89,6 - :j_'
ctpaHamn OlEK+. CerogHAa MexayHapogHoe L e T. [] Q '|' T+ -
JHepreTnyeckoe areHTCTBO coobwmno o] 89,5 |

CHUXEeHUM M3b6bITKOB 3aMacoB CbipoM HedTU, YTO
OblI0 OCHOBHOM UENb CTPaH, COKPATUBLUMX
npon3soactBo cbipbA ¢ 2017 ropa. Ha TeKkywwum 89,3
MOMEHT Kypc pybasa npoTns Aonnapa pacteT AUllb .
Ha 25 Koneek a0 61,7275 py6./nonn. 0:00 3:30 5:00 6:30 8:00 9:30 11:00

89,4

MUcTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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WUcTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

AunHaMKKa BantoTHbIX Kypcos, %
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McTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukAascorPY E>xepHeBHas AHaNUTUKa

Swiss Forex Bank & Marketplace

DPoHAOBLIU PLIHOK

HecmoTpAa Ha BHELWHWI NO3UTUBHBLIN GOH, POCCUMCKME MHAEKCHI aKLUMIM CHUMXKAKOTCA B NATHULY. MHAeKc Mocbupxun Tepsaet
C Ha4ana gHA Ha 0,8%, onycTMBLWNCL HMXKe oTMmeTKM 2191,4 nyHKTa. NMHaekc PTC tepsaet 0,7% v onyctmnca go 1117,8. B
nnaepax nageHus oKasasnMcb akUMM MeTaNNyPruyecknx KoMnaHum.
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DOHAOBLIN PbIHOK

AnHamumnKa muposbix GoHA0BbIX MHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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