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PbIHKA MHOCTPAHHbIX AKLIUH
CE30H OTYETHOCTMU - KItOY HA CTAPT!

13 ANPENA 2018 TOAA

KaK TonbKo yrposa 6ombapamnposku Crpuu oT-
CTynuAna, TyT K€ Ha pbIHKe Havya/nCb NOKyMNKK. MoKa
COBEpPLUEHHO HE MaCcCOBbIE M OCTOPOXKHbIE, HO BCE Ke
NoKynku. O6oOpPOTbl Ha Toprax YyTb BbIPOC/U, HO BCE
paBHO OCTAlOTCA HAa MMHUMaANbHbIX YPOBHAX. TaK 4To
B NtoBOM c/ny4ae roBOpUTb O CAOME KAKUX-AMHBO
HAaCTPOEHUI MOKa npexaeBpemMeHHo. U paxke ecam
NMOCMOTPETb HA CaM X0, TOProB, TO CTAHET MOHATHO,
YTO TOProB/A BEAETCA C OMNALKON Ha3ag, - a HET /N Ha
ropusoHTe Yero-nMbo onacHoro?

OpHako B ntobom cnyyae nAOC ecTb NAKC U
3TO y)Ke Xopowo. [NaBHbIN TpeHA BYepallHero AHA -
yyTb 60/siIee NOBbIWEHHbIA CAPOC B aKUMAX TEX KOM-
naHuWi, KOTopble Npocenu 3a nocneaHve aHu Honee
Bcero. M parke gMHaMMKa U3MEHEHWUI B OTpac/ieBom
cpese csuaetenbcreyetr 06 sTom xe. Tak, B nocnea-
HWe gHU ABHO He B $paBOpe Y YYACTHUKOB PbIHKA Obl-
JIN aKUMU MPOMBILNEHHBIX KOMMNAHWM, KOTOpble MO-
ET ObITb M He Nafanu CANWKOM CUABLHO (XOTA, Aony-
cTUM, akumm Boeing (BA, +3,09%) cHM3MAMCb HaKa-
HyHe 6osiee Yem Ha 2%), HO YK TOYHO He pocau. U
BOT BYepa OHM NYCTUAUCH BAOTOHKY yXo4Awemy
BAaNb noe3any ¢$OHAOBOro pbiHKA. AKUMM MPOMbILL-
JIEHHbIX KOMMAHWUI BblIN BYEPA NYYLIMMM Ha PbIHKE U
Bblpocan B cpegHem Ha 1,1%. A akuum Toro e Boe-
ing, a Takxke Caterpillar (CAT, +2,28%) n Deer & Com-
pany (DE, +4,05%) 3HaunTeNbHO NpeB30oLwWAn cpegHue
nokasatenun. N garke akUMM HeC4aCTHO - pasHecYyacT-
Horo General Electric (GE, +1, 62%) ymyapuanch 3a-
BEPLINTb AEHb OYEHb AaXKe Hemn1o0Xnum poctom. U ato
npu TOM, YTO B CAMOM Hayajie TOProB OHW Haxo4u-
JIUCb B KPaCHOWM 30He.

OueHb 340pOBO BYEpa TaKXKe OTTOProBasvCb
aKUMM  KPYyNHEWLWNX aBMAMNEPEBO3YMKOB, KOTOpPble
nepeg aTum 2 AHA 6biAn XyAWMMK Ha pbiHKe. Tonu-
KOM K POCTYy BCEX Tpex Menaxopos - American Air-
lines (AAL, +2,58%), Delta Air Lines (DAL, +2,93%) u
United Continental (UAL, +1,90%) - ctana xopoluas

KBapTasbHaa oT4yeTHocTb OT Delta, Bblweawan euwe
00 Hadvana Topro.. MOHATHO, YTO MMeHHO akuum DAL
“ BblpoCan 6onee BCero.

B cBA3W C HauMHalOWMMCA CE30HOM OTYETHO-
CTW HEeNb3A NPOMATU MMMO W NOBBILEHHOrO CNpOoCca Ha
aKUMKW  KpynHehwmnx 6OaHKOB, KOTOPbIM Mbl TaK¥Ke
Habnoganm Buepa B xo4e TOpros. B pesynbTtaTte 3T0r0
KOTUPOBKU MX aKkumii Bbipocan ot +1,48% no Wells
Fargo (WFC) oo +3,21% no 6aHky Citigroup (C).

Hy, a rnaBHbI repoit BYepallHero AHA - 3TO
akuun BpuTtaHcKkoi codTBEepHOM KomnaHuu Micro
Focus (MFGP, +7,58%). Mocne A0CTaTOYHO 3MNNYECKO-
ro nposasa ee KOTUPOBOK Bosiee yuem Ha 50% B cepe-
OVHe MapTa, akuuK, Halllynas AHO B paitoHe $12 pas-
BEPHY/IUCb U NOLWM BBepX. 3a nocneaHue 2 Heaenm
pocCT cocTaBun yxxe 6onee 50%, a BYepa B xoge Top-
roB akUMKM «BbICTPENnIN» ele novyty Ha 14%. OagHa-
KO Ha [OCTUTHYTbIX YPOBHAX MOKa yAeprKaTbCA He
Y02A/10Cb U AeHb 3aKPbIICA C NPUPOCTOM YyTb MeHee
8%. Ho Bce paBHO 3TO OblN AyYLWNIA pe3ynbTaT BYe-
pallHero AHsA.

Mo uToram TOpros MHOCTPAHHbLIMU aKUUAMMK B
yeTBepr 12 anpena Ha CaHKT-lMeTepbyprckoin bupke
6b110 3aKkNoYeHo 5 680 caenok ¢ akumamm 397 smu-
TEHTOB Ha OO0 CYMMy MOYTM 22 MJIH. A0/N3POB
CLA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 24 483,05 +1,21
S&P 500 2 663,99 +0,83
NASDAQ 7 140,25 +1,01



OXXunpaHusa pbiHKa 13 anpena

lnaBHoOe cobbiTME CerogHALWHEro gHA - 3T0 GaKTUYECKN oPULMANbHBIN (XOTA KaK TaKOBOro o¢pu-
UMaNbHOro ctapta HeT!) cTapT HOBOro ce3oHa KBapTa/libHOM OTYETHOCTU. HanmoOMHUM, YTO 40 cepeanHbl
2016 roza oTcHeT HOBOrO Ce30Ha HauyMHa/ICcA C BbIXOAa OTYETHOCTU KomnaHuu Alcoa (AA). OaHako nocne
TOro Kak oHa B Hosibpe 2016 roga nposena spin-off n pasgennnacb Ha 2 camocTosATe/IbHblE KOMNAHUK
Alcoa (AA) un Arconic (ARNC) 0TYETHOCTb OT 3TUX KOMMNaHUI CTafa BbIXOAWUTb MO3XKE U CMbIC/1a HAYMHATb
OTCYET HOBOIO CE30HA MMEHHO OT HUX Y)KEe HUKAKOro He Mmeno. M noaTomy B KaKOM-TO MOMEHT «dnar
nepBeHCTBa» aBTOMATUYECKU NepeLlen K KpynHbiM 6aHKaM, KOTOpble TOXKEe UCTOPUYECKU OTYMTbIBALOTCA
O4HUMM M3 NepBbIX. M BOT ceroaHs Takoi aeHb Hactan. Euie A0 Hayvana TOpros BbIMAET OTYETHOCTb OT
JPMorgan (JPM), Wells Fargo (WFC) u Citigroup (C). Kak cBMAeTenbCcTByOT UTOTM BYEPALLUHUX TOProOB,
WMHBECTOPbI *KAYT OT HaHKOB XOPOLNX Pe3ybTaTOB UX AeATeNbHOCTU B 1-m KBapTane 2018 roga. AHanu-
TUKWN TaKXKe O4YeHb ONTUMMUCTUYHO CMOTPAT HA pa3BUTMe BAaHKOBCKOro cektopa B Lenom. OCHOBHbIMMU
COCTaBAAOWMMM pocTa BAHKOBCKOrO 6M3Heca aHaUTUKN BUSAT CHUMKEHWE HaNoros, NOBbIWEHME Npo-
LeHTHbIX CTaBOK M obLiero ayxa 6onee ycToinynBoro sKOHOMUYECKOro pocta. MMeHHO 3To AiBAseTCA oc-
HOBOM A1a NpubbIIn B GaHKOBCKOW OTpac/u.

Ecnu e roBopuTb 06 06LLelt 06CcTaHOBKE, CKAaAbIBAOLWLENCA C MEePBOM NONOBMHE AHA B NATHU-
uy 13 anpens, To ee MOXHO MPU3HaTb COBEPLUEHHO HENTPA/ZIbHOM. A3MATCKMUE PbIHKM 3aKpbliv nocnes-
HWI pabounii AeHb HeJenn CMeLaHHOW ANHAMMKOM - ANOHWA HEMHOTO B Natoce, a K1Tal - B TakoMm e
MMHyce. YyTb nonyylle nayT Aena Ha eBponenckux poiHKax. Tam 60AbWNHCTBO MHAEKCOB B HEGOIbLLIOM
natoce. Ho 1 3aecb ecTb UCKAtoYeHUA - BpuTaHcknin FTSE 100 cerogHa aBHO 6acTyeT M BBEPX UATU He
KEeNaeT M NO3TOMY TOPryeTca XOTb U B6AU3M HYNEBON OTMETKM, HO BCE e B KPAacHOM 30He. A dbtovepchbl
Ha OCHOBHble aMEePUKAHCKME MHAEKCHI MOKA HE MOTYT ONPeaennTbCA rAe e UM cerogHs 060CHOBATLCA
- B 3e/IEHOM WM B KpacHoW 30He. M noatomy, HaBepHoe, ¢bloum Ha uHAeKcbl Dow n S&P cToAT B He-
60/1blIOM NAtOCe, a BOT dbtodepc Ha nHAeKkc NASDAQ - B YUCTO CUMBOJIMYECKOM MUHYCe ¢ noTepe 0,05%
K BYEpaLLHEeMY 3aKpbITHIO.

M BCe e BepUTCA B NydLLEe M yYaCTHUKAM PbIHKA CErogHA BNOJIHE MO CUAAM NPOLAOIKUTL Cro-
KOMHbIE€ NOKYMKW U NOTUXOHEYKY rHaTb MHAEKCHI BCE Bbilwe M Bblwe. [103ToMy Hazeemca, YTo TaK OHO U
6yaeT - KBapTasibHas OTYETHOCTb OT 6AaHKOB BbIMAET XOPOLIEN, UHAEKC YBEPEHHOCTU NoTpebutenei ot
MMWUYNraHCKOro YHUBEPCUTETA HE KTPOXHETCAY, @ KOAMYECTBO CBOOOAHbIX BaKaHcui oT JOLTS cunbHO He
CHM3UTCA - U TOr4a Bnepea v BBepX. M Mbl CMOXKeM 3aBepLUMTb Hegento HeboblWMM POCTOM B Npeaenax
0,5%. Ha bosbluee NoKa paccynTbiBaTb HE MPUXOAMUTCA, TaK Kak Bnepean 2 BbIXOAHbIX, @ Ha NepBbIi
naaH cenyac BbilW/a reonoaMTUYecKas 0b6CcTaHOBKa, KOTOPas K COXaJIeHUIO He 3HaeT BbIXoAHbIX. N no-
CeMy «3aTapmMBaTbCA» aKLMAMM Ha BbIXOAHbIE HA BCIO KATYLLKY TOYHO He cneayerT.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabiny-
OaTta Bpema [lepuop NMokasaTenu ee 3Ha- MporHos
yeHue

KonunuectBo cBO60OAHbIX

BakaHcuit JOLTS 6 312000 6143 000

13.04.2018 17:00 deBpasnb
MHOeKC yBepeHHOCTH no-
Tpebutenen MuuuraH-
13.04.2018 15:00 Anpernb CKOro yHmBepcurteTa 101,4 101,0
(npepBapuTenibHas
OoueHKa)



Ton - 10 Ay4wmnx akunm

Mo utoram tTopros 12 anpenda 2018 roana

LeHa LleHa ayKuMOHa
ayKLMOHA | 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTMA | Nnpeapiaywero | UsmeHeHue
TUKep ueHHoM bymaru BS AHA B S B%
Micro Focus International plc,
MFGP ADR 17,74 16,49 7,58
Melco Resorts & Entertainment
MLCO Limited, ADR 31,16 29,31 6,31
INCY Incyte Corporation 69,83 66,29 5,34
MU Micron Technology, Inc. 52,59 50,48 4,18
HST Host Hotels & Resorts, Inc. 19,23 18,48 4,06
DE Deere & Company 150,26 144,41 4,05
SQ Square, Inc. 49,69 47,76 4,04
DISCK Discovery, Inc. 21,35 20,55 3,89
SHPG Shire plc, ADR 157,92 152,11 3,82
ZION Zions Bancorporation 54,13 52,14 3,82

Ton - 10 XyAawWwnx akumm

Mo utoram Topros 12 anpenda 2018 ropna

LeHa LeHa aykuuo-
ayYKUMOHA | Ha 3aKpbiTuA
Bupxkesoi HaumeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TUKep ueHHoMi bymaru BS OHA B S B%
BBBY Bed Bath & Beyond Inc. 17,21 21,5 -19,95
Frontier Communications Cor-
FTR poration 8,11 8,87 -8,57
Mallinckrodt public limited
MNK company 13,89 14,9 -6,78
MOMO Momo Inc., ADR 35,39 37,4 -5,37
LB L Brands, Inc. 36,17 37,91 -4,59
RE Everest Re Group, Ltd. 250,65 260 -3,6
DLR Digital Realty Trust, Inc. 100,99 104,55 -3,41
HCP HCP, Inc. 22,24 22,88 -2,8
DVN Devon Energy Corporation 32,83 33,74 -2,7
WELL Welltower Inc. 52,54 53,99 -2,69




