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CHMXeHUe reono/IMTUYECKUX PUCKOB cnocobcTByeT BOCCTAaHOBAEHUIO UHAEKCOB
akumn. LleHbl Ha HedTb OTCTYNAKOT OT MHOTO/IETHUX MaKCMMYMOB Ha POHE pPOCTa
3anacoB 1 obbemoB npom3BoacTsa cbipbs B CLUA. HecmoTpa Ha nageHme ueH Ha
HedTb, Kypc pybna BocCTaHaBAIMBAETCA NPOTUB A0NNaPa U eBPO.
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ByepawHune noctbl [loHanbaa Tpamna Bbi3BaAM BOJIHY CHUMKEHUS WMHAEKCOB aKUMM no Bcemy mupy. B
Ja/IbHENLLEM reonoNNTUYECKME PUCKMN OTOLL/IM HA BTOPOWM MNJ1aH, TaK KaK Bblllelas MaKpPO3IKOHOMMYECKas
ctatuctuka B CLLUA oKasana 3HaymMmoe BAMAHUE HA UHPNALUMOHHbIE HAacTpoeHuA. CornacHo aaHHbIM bropo
Tpynosou ctatuctukm CLUA, HAEKC noTpebuTenbCckux UeH B mapte cHu3mnca Ha 0,1% m/m, B TO Bpems Kak
PbIHOK OXWAAn pPoCTa AaHHOro Nokasatensa. HeoxumpgaHHoe 3amepnsieHMe Temnos MHGAAUMK MOBLICUAU
oXKupaHua, yto PPC He byaeT cnewnTb C NoBbilWeHMEM CTaBOK. CerogHAa WMHAEKCbl eBPOMenCKUX CTpaH
pactyT B cpeaHem Ha 0,3%. dbrouepc Ha umHaeKcbl S&P 500 pacter go 2655 nyHKTOB. TaKk»Ke pocTy
dbloyepca cnocobcTBYET NO3UTUBHOE HAYaN0 CE30HA KOPNOopaTUBHOM OTYETHOCTU B CLUA. AMEPUKAHCKUIA
aBnanepeBo34unk Delta 3a 1K18 otumtanca nyywe oxXmaaHuUM pbiHKaA. [pmbbiab Ha akuMio coctaBuna 74
LEeHTa, @ KOHCEeHCYC aHannTukoB Bloomberg oxunpgan pocta npmbbinm ao 72,5 ueHToB Ha akuuto. 3aBTpa
CBOM KBapTa/ibHble pe3ynbraTbl packpotoT JP Morgan u Citigroup.

LleHbl Ha HedTb NNABHO OTCTYNalOT OT CBOMX MHOTONETHUX MaKCMMYMOB, OTbIrpbiBas nybanKauuio
e)keHeZeNlbHOM CcTaTUCTMKM OoT MuHaHepro CLLUA Byepa Beyepom. O6bem npowussoactsa Hedtn B CLUA
poctur 10,52 maH 6appeneit, 06HOBUB MAaKCMMYyMbl 33 Noc/ieHNe HECKONbKO AeCATUNETUIN, YTo co3aaeT
Npeanocbi/IkM NePensbbITKa NPOM3BOACTBA Cbipbs B MUPE.
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[aTa Bpema CobbiTne CrpaHa/permoH Mepwnog 063(Mg) Mpea.
12.04.2018 2:50 MoKynKa MHOCTP. 06anraumii ANOH. MHBECTopamu  ANoHus Hepena - -¥774.3b
2:50 MoKynKa MHOCTP. aKUMi1 AMOHCKMMU MHBECTOPaMKU  AMNOoHMSA HegenA - ¥173.1b
9:45 nnu, (m/m) dpaHums MapT -- 1.0%
9:45 nnu, (r/r) dpaHuua MapT -- 1.5%
12:00 MpomblilwaeHHOe NPOU3BOACTBO, C YY. ce3. (M/m) EBpo3oHa deBpanb = -1.0%
12:00 MpoMmblLwaeHHOe NPOU3BOACTBO, C yd. pab. aH. (r/r) EBpo3oHa deBpanb - 2.7%
15:30 MHAeKc ueH Ha umnopT (m/m) CLLA mapT 0.1% 0.4%
15:30 MepBUYHbIe 3aABKM Ha nocobue no 6espabotmue  CLUA HepenA - --
15:30 MoBTOpHbIe 3aABKKU Ha Nnocobue no 6espaboTtuue CWA Hepena - --
16:00 3010TO M MeXayHapoaHble pe3epsbl Poccua HepenA = 457.7b

WUcTouHuK: Bloomberg
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3a nocneaHne CYTKH B Ka3HaYemnCcKux LleHOBOI1 MHAEKC KOPNOPAaTUBHbIX AONTOB
rocobnuraumax CLUA Habnioganacb noBblWEHHas 97

BO/NIaTU/NIbHOCTb. Bbiweawmne cnabble AaHHble NO

MHONALMM  KPaTKOCPOUHO OKasanu  MNOALEPKY 26 "\M[\/A\,_,.,\
obnuraumam. HecmoTps Ha OXWUAAHUA PblHKa, B 96 I
MapTe WHAEKC NOTPebUTeNbCKUX LEH pesKo r/’\l"

3amegnnnca. B panbHenwem 6bin onybamkoBaH 93,5 '
TEKCT  MNPOTOKONa MapPTOBCKOro  3aceaaHusn o5 n/

Komuteta no onepaumssm Ha OTKPbITOM pPbIHKe —NV YV

CLLUA, n3 KoToporo MHBECTOPbI CAENANN BbIBOA, YTO 94,5

®PC byaet yCcKOpATb TEMMbl NOBbIWEHNA CTAaBOK B
CWA. AdoxogHocTtb UST Bbipocna go 2,792%. Poct
Kypca pybna cnocobcTByeT CHMMXEHUIO A0XOAHOCTU 93,5
WHOMKATUBHOIO BbIMYCKa O¢3 26212 no 7’360%. 11aHB 21aHB 31aHB 10¢eB 20deB 2 map 12map 22map lanp 1lanp
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WUcTouHuK: Bloomberg
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Honroeou psiHOK Poccum

[ OXOAHOCTU KOPNOpaTUBHbIX 06AUrauuis
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WUcTouHuK: Bloomberg
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BTopoh aeHb noppsa Kypc eBpo NPOTUB Ao0napa UHpekc ponnapa CLLUA

CHUXaeTcs. HanomHMM, 4TO BYEepa aMepUKaHCKan
Ba/lOTa pocna Ha ¢oHe nybaMKaumm nNpoTOKoNa 89 8
MapToBcKoro 3acegaHua FOMC. CerogHAa eBpoO ﬁ
CHUKaeTcA n3-3a ny6AnKaumm cnaboit 89,7
MakpocTaTucTkm B EC, rge B  ¢eBpane 89,6 T :3_. el
NPOMbILINEHHOE  MNPOU3BOACTBO  HEOMKMAQAHHO + LR R 0 (] T
CHM3UNOCb, OKAa3aBLUMCb XY:Ke OMMAAHMI PbIHKA. O R =

Kypc pybnas ¢ Havyana gHA BbIPOC NPOTUB A0NNApPaA Ha 89,4
bOHE CHUMKEHMA TEOMONUTUYECKUX PUCKOB W
BbICOKMX LUEH Ha HedTb. Ha TeKkywmm mMomeHT 3a
6appenb mapku Brent gatot 61,5225 py6./n0onn. 89,2

89,9

89,3
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McTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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McTouHuk: Bloomberg
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BanoTHbLIN PBIHOK

OnHamunka BantoTHbIX KypcoB, %
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WUcTouHuK: Bloomberg
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DPoHAOBLIU PLIHOK

NHpekc PTC BnepBble C Havyana TEKYLLEN TOProBon Heaenun pacteT Ha 4,2% o 1129 nyHKTOB, OTbIrPbIBaA YKpenaeHune
pybns 3a nocnegHue cytku. NHaekc Mocbupxkum npubasnsetr 1%, 3akpenuBwucb Bbilwe ypoBHA 2200 NyHKTOB.
JTOKOMOTMBOM pOCTa BbLICTYNUAM aKUUMU METANNYPrUYecKUX KOMMAHMM WM BGaHKOB, KOTOpble aKTUBHO WHBECTOPbI
npogaBanun B Ha4Yane Heagenu.
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McTouHuk: MMBB, Bloomberg
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DOHAOBLIN PbIHOK

AvHamunKa muposBbix GOHA0BbIX UHAEKCOB, %
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McTouHuk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTHU

Apocnas CmupHos Toprosble naen no durypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTUMEHT pblIHKA
DKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHA KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNPaBUAbHOCTb Ntoboi nHbopmauum, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKA3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHMA M aHANM3bl NPUHAANEXKAT aBTOPaMm CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUI, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MPUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeaeneHHon Uenn, B OTHOLWIEHUM BCEM MHPOpmaumK B 3Tok cTaTbe. Dukascopy He npu Kakux obBCTOATENbCTBAX HE HECET OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSAMbIE, KOCBEHHbIE,
3aBUCALLME, HENpeaBUAEHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/Ib30BAHNEM 3TOM CTATbMU.
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