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PbIHKA UHOCTPAHHbIX AKL|MIA
TPAMIN TBUTHY PbIHKWX NO NONHOW

12 ANPENA 2018 TOAA

Buepa Yy4acCTHWMKM PbIHKA YyCTpounu cebe ma-
JIEHbKYI0 MepeabllliKy MOCAe HECKOJIbKMX HEPBHbIX,
HO BeCbMa MPOAYKTUBHbIX TOProOBbIX AHEN C TOYKM
3peHuna pocta. N Byepa Ha PpoHe «HEMOHATOK», KOTO-
pble ycTpoun c yTpa npe3naeHT Tpamn co cBOMMMU
TBUTAaMM no Cupuu - «to byaem 6o0mbuTb, TO He bBy-
aem 6o0mb6uTb, To BoObLLE A - HE A U WYTKa He moAl» -
MHOTMe pelmnnm BooblLe YyATU B CTOPOHY U He NnesTb
B MEKNO 4YMCTO NOAUTUYECKMX nepeppsar. Bce 3To
0OYeHb CU/IbHO HEPBMPOBAIO PbIHKM U eLle A0 Havyana
OCHOBHO TOProBOM CECCUWN PbIHKM AEeprasincb MU Bce
HWUKaK He MOFM ONpeaennTbCa, Yero *KaaTb W, rnas-
HOe, C KaKoW CTOPOHbI. M MOCKO/IbKY PUCKWU 3CKana-
LMW BOEHHbIX AelicTBMiA B CMpUKM, C OAHOIN CTOPOHDI,
HECOMHEHHO, MPUCYTCTBYIOT, @ C APYroi, y4uTbiBas
BbIXOAKM «LWYTHMKa» Tpammna, BCE 3HAWOT, YTO He
BCEMY, O YeM MULLET B CBOMX TBMTAxX TPamn, MOXKHO
BepUTb. Kak UTor, BuepallHee CHUXKEHNE BCEX UHAEK-
COB MNpowsio Ha ¢oHe MUHUMA/IbHBIX 06BEMOB TOP-
ros. MeHblKe 060pOThI, YeM BYEpPALUHWIA, HabAO4A-
JIUCb TONIbKO B NpeanpasgHuyHble AHW Ha PoxkaecTso
n JeHb bharopgapeHuma.

Jlydwmumn no ntoram BYEpaLLIHUX TOPros bbian
BMNOJIHE €CTECTBEHHO AKUMW CbIPbEBLIX KOMMAHUA U
npexae BCEro, KOHEYHO e, aKUuMM HEe3aBUCUMbIX
HedTe- M ra3ogobbiBaloOWUX KOMNAHUI. YBEpPEHHbIN
pocT HedTAHbIX KOTMPOBOK WM3-3a YCWIEHUS Hanps-
EHHOCTU Ha BamkHem BocTOKe No3BOMA aKLMAM
MeNKMX HePTAHbIX KOMMAHWIA YyTb-4yTb NPUNOLHATH
ro/IoBY M BblPacCTu 3a NOC/IEAHIO HeAento B cpeaHem
Ha 5 - 10 npoueHTOB.

Ho cbipbeBOi ceKTOp OKas3ancsA BYepa eauH-
CTBEHHbIM, 3aKpbIBLUMMCA B 3e/ieHON 30He. B cpea-
HeMm aKLMu 3Toro cektopa npubasunm 0,9%.

Bce ocTasnibHble CEKTOPA B MJKOC BbIATU MO UTO-
ram gHs Tak U He cmoran. OAHAKo U CUAbHBIX MpPo-
Aax (aKTMYecKM He Habatoganocb. EAMHCTBEHHBIM
APKO KpacHbIM MATHOM Ha LBETOBOM KapTe Bblaens-
JIMCb BYEpPaA aKLMU KPYMNHENLMUX aBMarNepeBO34MKOB.
B 3TOM cermeHTe yCW/EeHHble NPOAAXKM UAYT YXKe
BTOpPOM AeHb. OCHOBHAA MPUYMHA - OMACEHUA O CHU-
XKeHun 3pPeKTUBHOCTM BM3HEeca M3-3a BO3MONKHOIMO
pocTa UeH Ha aBMakepocuH. MaKcMmanbHble npoaa-
XM HabNo4aloTcA B aKUMAX KPyrnHeWwen aBMakom-
naHuu mupa American Airlines (AAL, -4,34%). A BoT
akuuu Delta Air Lines (DAL, -1,7%) cneKkynsHTbI NoKa
WaaaT, No-BUOUMOMY, M3-3a HaZeXA, Ha BbIXO4, XO-
polleit KBapTa/ibHOM OTYETHOCTWM, KOTOPas AOJIKHA
NOABUTLCA CEroAHA eLle A0 Hayana TOpPros.

Mo utoram TOProB MHOCTPAHHbLIMU aKUUAMU B
cpeay 11 anpens Ha CaHkT-lNeTepbyprckoit bupke
6b1710 3aKkNto4eHo 5 088 caenok ¢ akumamm 388 amu-
TEHTOB Ha obuwyto cymmy 6onee 20 MAH. AOANAPOB
CLUA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DIIA 24 189,45 -0,90
S&P 500 2642,19 -0,55
NASDAQ 7 069,03 -0,36



OxXupaHua pblHKa 12 anpena

PbIHOK 3amep. YYaCTHMKKU pbIHKA HAaCTOPOXMANCL U 3aHANM ABHO BbIKMAATE/IbHYIO MO3ULMIO.
Cupua paboTtaeT B MMHYC - 3TO pas. [y6ankaums ByYepallHWX MPOTOKOJIOB C NOCAeAHero 3acegaHus
FOMC ®PC CLLUA Tak:Ke He Bbi3Basia 0coboro Boctopra y MHBECTOPOB. ITO - ABa. LleHbl Ha HedTb 1 Npo-
MbILWAEHHbIE METabl PACTYT Ha CTpaxax - 3To Tpu. CBean BCe 3TO BMecTe Xxo4eTcsa bexaTtb M nobbicTpee
BCe NpoAaTb. HoO NOYEeMY-TO HMKTO He CNeLwunT 3To AenaTb.

BOT 1 cerogHa no utoram nepBoi NOJIOBUHbI AHA BCe Bpoae Hbl OKpaLleHo B MeyasibHblii Kpac-
HbIA LBET, HO eC/IM NPUTNALETHLCA, TO OKAXKETCA YTO 3TO HE KpacHbIi uBeT, a 61eaHo-61e4HO PO30BbIi.
Hy 1 KaK MOXHO OXapaKTepu3oBaTb CUTYaALMIO Ha PbIHKE, eCN, HAaNpPUMep, MAaKCMManbHOe NajeHune Ha
€BPOMNENCKOM PbIHKE K NOAYyAHIO MCK cocTaBaseT uenbix (!111) 0,04%? 31o 6putaHcknin dytcun (FTSE-100)
«ymMyapuaca» Tak HU3KO nactb. A BOT Hemeuxkmin DAX TBepAo, KaK U MONOXKEHO HACToALLeMY Hemuy,
CTOWT Ha Hy/IeBOM OTMETKE M YXOAMUTb C Hee NMoKa He cobupaeTca. Obloyepcbl Ha OCHOBHbIE aMePUKaAH-
CKME MHAEKCbI HAaX04ATCA B HEHAMHOTO /IYYLUEM MOJIOKEHUM U MPUDBABAAIOT YNCTO CMMBOJINYECKME OT
0,05% (Dow Jones) no 0,1% (NASDAQ).

Ho cerogHsWHMI AeHb Bce e He obellaeT 6biTb coBeplieHHO be3nnkum. Mpexae Bcero dpak-
TUYECKM CErofHA CTapTyeT HOBbIN CE30H OTYETHOCTU - BbIXOAMT MepBas OTYETHOCTb OT bonee - meHee
3HaUMMOM KomnaHuun, Bxogdauen B nHaekc S&P500. MnoHepom ByaeT, KaK yxe Obl10 CKa3aHo BbllLE,
aBmakomnaHua Delta Air Lines (DAL). OxknaaHus aHaAUTUKOB MO OTYETHOCTU 3TON KOMMAHUM MOXKHO
NPWU3HaTb YMEPEHHO NO3UTUBHbIMU. M0 KpaiHel mepe BblpyyKa M BanoBas NpubbIIb A0XKHbI BbIpacTy
Ha 5 1 8 NpoLEeHTOB COOTBETCTBEHHO. HO eCTb M HeraTMBHble MOMEHTbI. M 3TO npeXxae Bcero nageHue
NPUBLIAN Ha aKuMio, KoTopaa No obuwemy MHEHUIO BONbLIMHCTBA aHA/IMTUKOB, AO/KHA CHU3UTbLCA Ha
5%. Tak»e HeraTMBHbIE OXKMAAHMA CBA3AHbI C 4OCTAaTOYHO CUIbHbIM POCTOM LEH Ha HedTb B NocneaHue
OHW N BO3MOXHOW TapuUdHOM BOMHOM MeXAy OCHOBHbIMW aBManepeBO3YMKaMM Ha MeXAYHapOoAHbIX
HanpasneHuAx. Kopoye, Bce He Tak NPOCTO, Kak XoTesocb 6bl. M ckopee BCEro CMIbHOIO pPocTa KOTUPO-
BoK DAL aarke npu BbIXo4€e OYEHb XOPOLIEN OTYETHOCTU Mbl HE YBUAUM.

Kpome 3Toro mHtepecHo byaer cerogHA NOCMOTPETb Ha AaHHble MO NepBUYHbIM 0BpaLLEeHNsM
3a nocobuem no 6espabotmue. Hepento Hasag 3TV AaHHbIE HEMHOIO OrOPYMAM MHBECTOPOB, Koraa no-
Kasanu pocT obpauieHnin ¢ 215 go 242 Tbicay. Celyac HanNpoTMB, OXKMAAETCA CHUXKeHMe A0 230 ThicAd.
Ecnu Tak n byaert, To 310 6€3yCcNI0BHO NOAAEPKUT ObIKOB.

Ho, B LLesiom, CKopee BCEro cerogHAa Mbl YBUAUM NPOAOKEHME BYEPALLUHMUX HECMNELLHbIX TOProB
Ha He3HauuTesnbHbIX 0bopoTax. EANHCTBEHHO, cerogHA y Hac nobosblue WaHcoB yBuAeTb 6onee nosu-
TUBHbIN TpeHA. OXunaaTb CUbLHOIO POCTa KOHEYHO He CTOUT, HO B nNpeaenax 0,5% Bce MHAEKCHI BNOAHE
MOTYT BblpacTu.

M3 oTaenbHbIX akuuii cneayeT BblaennTb akumm Alcoa (AA), KoTopble BYepa HEMHOTO MpUOCTa-
HOBW/IN CBOM POCT, HO cerogHA Ha poHe NPOLONKAOLWErocs CTPEMUTE/IBHOIO POCTa LeH Ha atoMUHNI
BMOJIHE MOTYT NMPOAO/IKUTL CBOE BOCXOXAEHUE K MCTOPUYECKOMY MAKCMMYMY, A0 KOTOPOro OCTanocChb
BCEro HUYero - nopsaaka 6%. TakKe NPoJoKUTCA U BOCCTAaHOB/IEHME LiEH B akumax Facebook (FB). Mapk
Llykepbepr Karketca caenan MakCMMym BO BPems CBOMX BbiCTynneHuit B KoHrpecce n CeHaTe, 4TOObI
WHBECTOPbl BHOBb MOBEPUAN B 3TY MHTEPECHEMLLYIO KOMMNAHUIO U NO3TOMY CeyYac MHOTME HayHyT BOC-
CTaHaBAMBaTb CBOW NO3MuMK No Pencbyky.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabiny-
Oarta Bpemsa [epuop MokasaTenu uiee 3Ha- MporHos
yeHue
12.04.2018  15:30 MapT Anramika nsMeHeHns 0,2% 0,3%
3KCMNMOPTHbLIX UEH
12.04.2018  15:30 MapT HMHAMIKa M3MEHEHMS 0,4% 0,2%

MMMOPTHbLIX LEH

KonnyectBo nepBUYHbIX
12.04.2018 15:30 07.04.2018 ob6pauieHunii 3a nocobnem 242 000 230 000
no 6espaboTumue



Ton - 10 Ay4wmnx akunm

Mo utoram tTopros 11 anpensa 2018 roana

LeHa LleHa ayKuMOHa
AYKLMOHA | 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTUA | Npeabiaywero | UsmeHeHue
TUKep ueHHol bymaru BS AHA B S B%
MAT Mattel, Inc. 14,41 13,52 6,58
RIG Transocean Ltd. 11,18 10,51 6,37
HLT Hilton Worldwide Holdings Inc. 79,61 75,01 6,13
CX0 Concho Resources Inc. 146,77 140,44 4,51
EVHC Envision Healthcare Corporation 37,19 35,83 3,8
FLS Flowserve Corporation 46,26 44,58 3,77
NOV National Oilwell Varco, Inc. 39,43 38,08 3,55
CHK Chesapeake Energy Corporation 3,19 3,09 3,24
FTI Technip FMC plc 31,36 30,43 3,06
NEWMONT MINING
NEM CORPORATION 40,64 39,47 2,96

Ton - 10 XxyAlWnX akuumn

Mo ntoram tTopros 11 anpensa 2018 ropna

LeHa LeHa aykuuo-
ayYKUMOHA | Ha 3aKpbiTuA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TUKep ueHHoli bymaru BS OHA B S B%
FAST Fastenal Company 51,05 54,42 -6,19
LM Legg Mason, Inc. 38,29 40,1 -4,51
GWW WW Grainger, Inc. 279,17 292 -4,39
AAL American Airlines Group Inc. 45,4 47,46 -4,34
United Continental Holdings,

UAL Inc. 64,87 67,59 -4,02
ULTA Ulta Beauty, Inc. 213,3 221,06 -3,51
LEN Lennar Corporation 58,19 60,09 -3,16
AMG Affiliated Managers Group, Inc. 170,82 176,28 -3,1
RSG Republic Services, Inc. 65,54 67,55 -2,98
MYL Mylan N.V. 40,39 41,52 -2,72




