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S&P:

Mo pe3ynbTatam BYEpaLLHEro AHA CUTyauuA COBCEM
TeKkyw,asn ueHa: 2 613,23

He M3mMeHunacb. 34ecb, Kak 1 BYepa, BCE BHMMAHMeE
MoapepiKKa: 256012600 NPUKOBAHO K TrOpM30OHTasbHOMY YypoBHio 2 600
ConpoTtusnenme: 2 800 NYHKTOB,  KOTOPbIA  yAEp)KUBAET  PbIHOK  OT

nostopeHus 1928 n/vnam 1987 rr.

TpeHp: dopmupyertca

B paHHbIM MOMeEHT B Hawem ¢$oKyce nepesepHyTas
PekomeHpaumsa: LOEPXATb

durypa «ronosa — Mnieum», KoTopasd, BO3MOKHO,
Lenb: 2 750 - 2800 NO3BOMIUT 3aKPbITb «J/IOHM» MO paHee 03BYYEHHOM
uenu.

p.s. [aHHbIN cueHapuii byaeT nNepecMoTpeH, ecau
KOTUPOBKU MHAEKCA ONYCTATCA HUXKe 2 550 NyHKTOB.

4 Hours .SPX 13:30 15.02.2018 - 13:30 04.05.2018 (NYC)

E1BarOHLC; .SPX; Trade Price; 16:00 10.04.2018; 2 648,95; 2 665,45; 2 646,36; 2 656,90; +43,71; (+1,67%) Price
usD

2790
2760
-2730
-2 700
=2 670
2 656,90
2640
2610

2 580

2550

CLEHAPUI OTMEHAETCA

| Auto]

16 21 23 27 0L 05 07 09 13 15 19 21 23 27 29 03 05 09 11 13 17 19 23 25 27 01 03
®espans 2018 | Mapt 2018 | Anpens 2018

WcTtouHuk: Reuters

7 /4


https://www.alfadirect.ru/analyt

A AMEPUKAHCKUIN PbIHOK AKLIMI

Anbda-baHk

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

TIF:

Tekywwiasn LeHa: 97,52 Cnepom 3a nHaekcom S&P BbipacT MoryT (40NXHbI)
akumm Tiffany & Co., rae, Ha Haw B3rAAa4,

Noapepikka: 95 NPOCMaTPMBAIOTCA TaKXKe ouyepTaHuAa nepeBepHyTOn

ConpoTusneHue: 99,35 MOJenn «ronosa — naeum». Ho, T.K. KOTUPOBKMN A0 CUX

Toen: Nagatowuii nop He NepenoMuaU NIMHUIO TPEHZA, Mbl Npeanaraem

«JIOHr»  OTKpPbIBATb TOJIbKO MNocne npeoaoneHunAa

PekomeHpaums: BE3 NO3NLNN [JaHHOIO CONPOTMBAEHNA M OTMeTKM $99,35 3a akumio.

Uenb: ---

4 Hours TIF 16:02 18.01.2018 - 13:30 25.04.2018 (NYC)

BarOHLC; TIF; Trade Price; 16:02 10.04.2018; 97,290000; 97,810000; 97,110000; 97,520000; N/A; N/A Price
usD
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UDR:
TeKylan ueHa: 35,79 OfHy M3 pa3sHOBMAHOCTEW MOAesNeill «ronosa —
njaeyn» MOXKHO BCTPETUTb Ha AHEBHOM rpaduke
Moppepxkka: 34 135,52 UDR, Inc., KoTopas pgonxHa ObiTb WHTEpecHa
ConpotusneHue: 371 38,75 no npuymHe ONTUMaIbHOTO OTHOLEHMA
TpeHa: dopmupyeTca puck/aoxoa. Mpu pucke 1,5-2% noTeHuManbHas
NpUBbbIIb MOXKET COCTaBUTb 7,5%.
PekomeHpaumsa: MOKYMATb
Mpennaraem OTKPbITb «NOHM» ¢ Lenbto $38,50 3a
Uenb: 38,50 aKLUMIO M CTOM-NPMKa3om Huske $35,40.
Daily UDR 04.12.2017 - 14.05.2018 (NYC)
S)BarOHLC; UDR; Trade Price; 10.04.2018; 35,730000; 35,940000; 35,650000; 35,790000; N/A; N/A Price
usD
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VTR:

Tekywan yeHa: 49,27 Akummn VTR BbIpacTyT W/UAM ynagyT Ha WUPUHY
AManasoHa. 3pecb, Kak Bcerga, OpUEHTUpamu

Mopnepxka: 47,83 CAYXKaT rPaHuLbl AManasoHa, KOTopble B CAy4ae

ConpoTtuBneHue: 51,10 n 56,65 npeogoneHna BBepx NOMoryT onpeaenntb MOMeHT

TpeHa; dopmupyeTtca M TOYKY ON19 MOKYMNKMK, @ B CIy4ae yXxoAa BHU3 — TOUKY

ONA NpofaXku («wopTa»).
PekomeHpaumsa: BE3 NMNO3NLINN

Uenb: -

Daily VTR 16.08.2017 - 07.05.2018 (NYC)
BarOHLC; VTR; Trade Price; 10.04.2018; 50,140000; 50,140000; 49,150000; 49,270000; N/A; N/A Price

| usD
P Hr ﬂﬂﬂlﬂ - 68
Ihl f h‘r - 66

}N }I{Lu .
LH{H{TﬂﬁHHI [H“w HL hﬁ LHHH‘IL - 64

62

60,72 i+11{}{1.l -60

H]LLI fl 56,65 —:52
bl ﬂﬁ k&
“m HM ”ulhﬂ Ii fﬂl 49,270000
WO,

16 01 18 02 16 0L 16 01 18 02 16 0L 16 0l 16 02 16 01
aBr17| cew17 | okr17 | wHos17 | pek17 | snB18 | ¢deB18 | mMap18 | anp18 |

UcTouHuk: Reuters

7 /4


https://www.alfadirect.ru/analyt

A AMEPUKAHCKUIN PbIHOK AKLIMI

Anbda-baHk

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

TeKyw,asa ueHa: 16,82 Ha ¢oHe nepeBepHyTON mMoAeNN «ros0Ba-naedm»
TeKkywue ypoBHM B akumsx Under Armour, Inc.
Moanepxka: 12,70 16 MOXHO 334€eNCTBOBATb A/1A CNEKYNATUBHON Mrpbl
ConpotusneHue: 18,17 1 22,20 Ha NoBbIWEHME.
TpeHp; ®opmupyertcs COOTBETCTBEHHO, €C/IM Hall MPOrHO3 OKaKeTcA
PekomeHpaums: MNOKYMNATb BEPHbIM, TO «/IOHM B akumax UAA npuHeceT okoio
45%. Ecnn Hawa no3uumA CTONIKHeTCA CO CTon-
Uenb: 24,50 0
NpPUKasom, To ybbITKM He npesbicAT 7,8%.
Daily UAA 20.07.2017 - 26.07.2018 (NYC)
BarOHLC; UAA; Trade Price; 10.04.2018; 16,810000; 16,850000; 16,545000; 16,820000; N/A; N/A Price
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WLTW
TeKyu_"aﬂ ueHa: 147’02 [Toka MmexaHu3m ((ABOﬁHOVl BEPLWUHbI» HE
33eMCTBOBaH,  TEKyllMe  YPOBHU  MOXKHO
Moanep:kka: 145,85 334eMCcTBOBATb ANA  CNEKYNATUBHOW Wrpbl  Ha
ConpotusneHue: 156 n 164,85 nosbiweHue. Uenb - petect AWHUKM TpeHaa U
, NIoOKanbHOro conpoTtusneHnsa $156 3a akumio; cton
TpeHp: MapatoLwmm P > "

— Ha ypoBHe $144,
PekomeHpaumsa: MOKYMNATb

Uenb: 156

Weekly WLTW.O 08.07.2016 - 11.01.2019 (EST)
BarOHLC; WLTW.O; Trade Price; 13.04.2018; 146,05; 148,40; 145,74; 147,02; N/A; N/A Price
usb
164,85

}
160

-
i *M?W \L% )(tll T

1 ﬂH” |-|r T e S ST

CLEHAPUIA OTMEHSIETCSI 140

135

133,25

130
125
120

115

a c ohna adM amMm mac oHna 5 DM aMuU Ma COH A4S
Q32016 | Q42016 | Q12017 | Q22017 | Q32017 | Q42017 | Q12018 | Q22018 | Q32018 | Q4 2018 |

UcTouHuk: Reuters

7 /4


https://www.alfadirect.ru/analyt

A AMEPUKAHCKUIN PbIHOK AKLIUIA

Anbda-baHk

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

KoHTaKTHa uHpopmauusa

Anbda-baHK (MocKksa) Poccua, Mocksa, 107078, np-T Akagemuka Caxaposa, 12

AHanuTUUYeCcKuii otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHannTUYECKOro noapasaeneHus, Bopuc KpacHoxeHoB
MeTannbl u ropHas gobbiya Bopuc KpacHoxeHos, K0nma ToacTbix
MaKpo3aKoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MNoTtpebutenbckuii cektop, MHTEPHET AneKkcaHapa MenbHuKoBa, EBreHmit Kunuumc
AHaNUTMYECKaA NOALEPKKA POCCUMCKUX KIUEHTOB Fenbgbl CotoHOB, AnaH Kasunes
Mepesop, AHHa MapTblHOBa
Pepaktop [oH Bonw
TexHMYecKasn NoaLepsKKa [Oenvic Jopodees

Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
MpopaXKn pocCUMCKUM M MHOCTPAHHBIM KNMEHTamM KoHcTaHTuH Wanwapos, AnekcaHap 3opos
I'pynna npogax Anbda-Anpekt (7 495) 795-3680

NpuHa ®ageesa, Banepuit KpemHes, Onbra babuHa

MaHHblit MaTepuan npegHasHaveH AO «Anbda-BaHk» (ganee — «Anbda-baHK») ana pacnpoctpaHeHus B Poccuiickoi @ OH He ana p p cpean
4acTHbIX UHBECTOPOB. HecMoTpAa Ha To, uTo B A ma ¢ nony u3 uc pbie, no Anbda-baHKa, ABNAIOTCA HaAEKHbIMY,
Anboda-baHk, ero py U npouue coTp He [ 1 U He patoT p MHMB M, Hn B 1 dopme, OTHOCUTE IbHO CBOEIA OTBETCTBEHHOCTU 3a
TOYHOCTb, NOMIHOTY TaKoW MHPOPMALUM U OTCYTCTBUE B Mmarepuane 6. cl . Mobaa nud u nobble cyKAaeHus, npuBeAeHHble B AaHHOM
matepuane, moryT 6biTb 6e3 npeaynpexaenua. Anbda-baHk He aaet U He uTo 'y yTbie B ma ne 6ymaru u/vunm cyxaenmna
npeAHasHayeHbl ANA BCeX ero nonyyateneii. JlaHHbiii MaTepuan u co, B Hem ¢ HOCAT UCKNIOUNTENbHO MHPOPMATUBHBIN XapaKTep U He MOTYT PacCMaTPUBATLCA HU
Kak npurnaweHne uam nobyxaeHue caenatb odepry, HU Kak npocbba KynuTb MAW NPOAAThb LieHHble ByMarn uamn apyrme GUHaHCOBbIE MHCTPYMEHTDI, UM OCYLLECTBUTL KaKyo-116o
VHYI0 NHBECTULMOHHYIO AeATeNbHOCTb. Anbda-BaHK 1 C HUM py coTpy W npouue coTp BCeX 3TUX CTPYKTYP, B T.4. MLa, y4acTeylome B
noAroToBKe U U3AaHNUN SAHHOrO MaTepuana, MoryT UMeTb OT! C mapkeT-meit a MHOrAa M BbICTYNATh B Ka4eCTBe TaKOBbIX, @ TAK)Ke B Ka4ecTBe KOHCY/IbTaHToB, 6pokepos
nunmn npepy Tenei KOr0 MM UHBECTULIMOHHOTO 6aHKa B 0 Ly 6ymar, ¢ IX UHCTPY. TOB UAN i,y yTbIX B matepuane, nnbo
BXOAWTb B OpPraHbl yNpaBAeHNA TaKUX KOMNaHWiA. LieHHble 6yMmaru ¢ HOMMHaNIOM B MHOCT i Baniote no BaNIIOTHOTO Kypca, KOTopble MOTYT NPUBECTU K
CHUKEHUIO UX CTOMMOCTH, LIEHbI UNIN A0XO0AA OT BNIOXKEHUIA B HUX. Kpome TOro, MHBECTOPbI, BKAaAbIBalOWME CPeACTBa B UeHHble 6ymaru Tuna AQP, Tb KOTOPbIX TcA B
3aBMCMMOCTM OT KypCa MHOCTPaHHbIX Ba/loOT, NPUHUMAIOT Ha ce6a BanloTHbIA pUcK. UHBecTUUMK B Poccun U B poccuiickue Ly 6ymaru €O 3Hauu

No3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTb CPeAcTBa B Takue bGymaru, A cober ncenes, " usy Kue 1 puHaHCOBble NoKasaTenm
camocToATenbHO. NHBecTopbI 6cyanTsb co ¢ 1M1 PHMCKY, C C TaKnum npmo6p . Anbda-BaHK U UX A04EpPHME KOMNAaHUN MOTYT
ny61MKoBaTh AaHHbI MaTepuan B APYrux ctpaHax. MockobKy pacnp 1 ny6 Ha TepPUTOPUM APYFrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, LA, B
YbeM PacnopA}KEeHUN OKAXKETCA AAHHBINA MaTepuan, AONKHbI 6bITb HGOPMUP 0 TaKMX orp: u cobnoaath ux. Jliobble cryyan Hecob loAeHUA YKa3aHHbIX OrpaHUYeHni
MOTYT paccmaTpuBaTbCA Kak Hapy 3aKOHa o 6ymarax u ApYyrux COOTBETCTBYIOLMX 3aKOHOB, AEMCTBYIOWMX B TOW WUAM MHOW CTpaHe. MpumedaHue, Kacaloweecs
3akoHopaTtenbcrsa CLUA o ueHHbIx 6ymarax: [laHHas ny6. pacnpocrpa A 8 CLUA # Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnsatoweiica gouepHei
KomnaHueit Anboa-rpynn, nocronbky, Ky 3T0 pasp Tenbcteom CLUA no ueHHbIM 6ymaram 1 ApyrumMu COOTBETCTBYIOLMMMN 3aKOHAMMU U NONOXKEHUAMK. B 31O
cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOTO Jlnua Ha Tepputopum CLUA, y AAHHY y6. [ y ITb CAENKY C
TOW UM MHOM LieHHO 6ymaroit Unu GUHAHCOBBIM MHCTPYMEHTOM, aHA/IM3UPYEMBIM B Hell, fl0/1XKHbI AeNaTb 3TO TONIbKO Nocne y nexusn 06 aTom npep, Alfa Capital B CLLA.
Nio6ble cnyyau Hecob. orp # MoryT pac TbCA KaK Hapy 3aKoHopaaTenbcrea CLUA o ueHHbIX Gymarax.

LieHoBble yp " B Ly 630pe, MOryT OTIMYATLCA OT B3rNAA0B LieHTpa MaKpo3IKOHOMMUYECKOro NporHo3a «Anbda-baHK» Ha poHe KPaTKOCPOUHbIX
CMEKYNATUBHBIX TDEHAOB B MHBECTULMOHHBIX MHCTPYMEHTaX.

© Anbda-baHk, 2018 r. Bce npaBa 3awmueHbl. FeHepanbHaa nnueHsua LB P® Ne 1326. Hacrosawmii otyer u co, B HEm ¢ B. A UCK/IOUMTEN bHON
cobcrBeHHOCTbIO Anbda-baHka. H p poBaHue, p BO W pacnp wero martepuana, 4acTMMHO WM MONHOCTbIO, B OTCYTCTBUE

paspewweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.
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