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BonatunbHOCTb Ha rnobanbHOM pblHKE aKUWUW CerogHA CHU3MNACb, TaK KakK
YYACTHMKM PbIHKA OXKMAQOT BbIXOA AaHHbIX No nHbAAumm B CLUA n nybaunkaymum
NPOTOKO/1Ia NMepBOro 3acegaHnAa KomuTteta no onepaunaAm Ha OTKPbITOM PblHKe
CLLA, koTtopyto Bo3rnasun xxepom [laysann B ¢peBpane. LleHbl Ha HEPTb MapKU
Brent KOppEeKTNPYIOTCA BHU3 M3-33 HEOXKMAAHHOIO POCTA 3aMNacoB CbIpOnN HEPTU B

CLUA.
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HoBaa ToproBaa ceccus Ha eBPONencKknx bBupxKax Hayanacb CO CHUKEHUA OCHOBHbIX MHAEKCOB M3-3a NaAeHMUs
LEeH Ha aKUWN CbIPbEBbIX KOMMaHM. HanoMHMM, YTO BO BTOPHMK aKTMBHbIE NMOKYMKM B aKUUAX HEPTEra3oBbIX
KOMMNaHUM cnocobCTBOBa/IM POCTYy KaK €eBPOMENCKUX, TaK U aMepUKaHCKMX WHAEKCOB. Ha oxKupaHuax
COKpalLEeHNA 3anacoB Cbipon HedpTM CTOMMOCTb bOappens mapkm Brent nogHsnacb A0 MaKCMMaANbHbIX
3HaYeHU 3a nocneaHue 3,5 roga v gocturana otmeTku $71,04. B pganbHenwem BbIlWAM AaHHble OT
AMEPUKAHCKOrO MHCTUTYTa HedTU, COrNacHO KOTOPbIM 3amnacbl Cbipo HePTU HEOXKWUAAHHO BbIPOCAMU, YTO
cemyac OKasblBaeT AaBJieHMe Ha KOTMPOBKWM aKUMK HedpTerasoBbiX KOMMAHMM M TOBAPHbIE KOHTaKTbl. Ha
TEKYLMI MOMEHT 3a Bbappenb mapku Brent gatot $70,66. Bo BTOpoi nMonoBuHe AHA BbingeT odpuLmanbHas
CTaTUCTMKA NO U3MeHeHuto 3anacoB cbipont HedTn B CLUA. Oxmnpaetcs, yto MuHsHepro CLUA coobwmTt o
CHUXXEHWM 3aNacoB Cbipoh HedTM Ha 1 maH Bappenen.

CerogHAWHWN AeHb ByaeT B LEeNOM KpaliHe 3Ha4YMMbIM ANA PbiHKa. MNepes Hayanom TOProsoi ceccum CBoM
KBapTa/ibHble pe3ynbTaTtbl onybnukyetr KomnaHua Delta Air, kKoTopas ¢opmanbHO [acT CTapT CEe30HY
KoprnopatuBHon oT4éTHOoCTK B CLUA. Momummo KopnopaTuBHbIX cobbiTuin cerogHa B CLLUA BbIMAYT AaHHblEe NO
nHonaummn B CLUA 3a mapT. KoHceHcyc aHannTuKos Bloomberg nporHosunpyeTt, 4To MHAEKC NOTPeOUTENbCKUX
LLeH 32 MapT HE UBMEHMUTCA.
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[ata Bpems CobbiTne CrpaHa/permoH Mepwvogp, 063(Mg) Mpea.
11.04.2018 11:00 Po3HUYHbIe Npogaxu (m/m) Utanua deBpanb - -0.5%

11:00 Po3HuyYHbIe Npoaaku (r/r) Ntanua deBpanb -- -0.8%
11:30 ToproBblit 6anaHc BenukobputaHmn deBpanb -£2800 -£3074
11:30 Npombiwwi. Nnpom3soacTeo (m/m) BenvkobputaHuma ¢deBpanb 0.2% 0.1%
11:30 Mpomsiwin. nponssoactseo (r/r) BenukobputaHms deBpanb 3.3% 2.7%
14:00 3aaBKuM Ha unoteky ot MBA CLIA Heaensa -- -3.3%
15:30 UMy, CLA MapT 0.0% 0.2%
15:30 N, (r/r) CLLA mapT 2.3% 2.2%
16:00 UNU, (Ha/HA) Poccus Henens -- 0.1%
16:00 UML, exxeHea, (C H.T.) Poccus Heaens -- 0.8%
16:00 ToproBblit 6anaHc Poccusa deBpanb 13.5b 17.0b
16:00 3kcnopT Poccus deBpanb 32.3b 33.4b
16:00 UmnopT Poccus deBpanb 19.4b 16.4b
21:00 ExxemecayHbIi oT4eT 06 UCNoNHEHMM BloaKeTa CLIA mapT -- -$215.2b
21:00 NpoTokon acegaHma FOMC CLUIA MapT - --

McTouHuK: Bloomberg
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Bropon aeHb nogpaa, B rocobamraumsax EBponbl u

CLUA Habniopaetcs pasHOHanpasaeHHaA LleHOBOI MHAEKC KOPNOPATUBHbIX A,0/TOB
AVHAMUKa, 0bycnoBneHHaa OXUaaHUAMM BbiXoaa 97
AaHHbIX N0 nHonaumm B CLUA. Tak»Ke Ha CTaBKMU
CU/IbHO MOXKET NOBAUATL COAEPHKAHME NPOTOKONA 96,5 ,.,\A/\[\/A\’"N\
MapTOBCKOro 3acepgaHna FOMC, B KoTopom 96
BNepBble MNPWHAN y4yacTue HOBbIM MmaBa PPC /\/’V"
Oxepom  Tlayann. YxectoyeHue  pPUTOPUKMU 95,5
ronocyrowmx yneHos OPPC moxkeT npumBectn K /_\/
o 95
POCTY CTaBOK Ha Ka3HauelcKkue rocobnuraumm ~—N V
CLWWA. Hy»HO y4yecTb, 4YTO TeKywMe LEHOBble 94,5

ypoBHM Ha UST ye yuymTblBalOT MNOBbIWEHUE
Wb Ha ABYX 3acefaHunAx KomuTteta B TeKyLem

roay. 93,5
10aHB 20aHB 30sHB 9¢deB 19¢eB 1map 11 map 21 map 31map 10anp

94

Brnepsblie ¢ 2016 roga MwuHuH PP oTtmeHun
pasmeuieHne O®P3 mu3-3a HebnaronpuATHOM
BHELUHEN KOHBIOHKTYPbI.

McTouHukK: Bloomberg
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Kypc pybna npnbnmsnnca Kk otmetke 64 pyb6./monn.,
HECMOTPA Ha TO 4YTO HepTAHble KOHTPAKTbl 3a
nocnegHue Ccytkn Bbipocan Ha 1,5%. [MpuumHom
ocnabneHns pybna, Ha Haw B3rNAa, SABAAETCS
npoAosiKaruweeca 6ercTBo MHOCTPaAHHbIX
MHBECTOPOB M3  pybneBbix aKTMBOB  M3-3a
BO3POCWKMX  KpeauTHbIX puUCKoB. [Jlonnaposasn
Kop3unHa BantotT DXY cHu3mnacb go 89,5 nyHKTOB B
OXMAAHMM BbIXO4a AaHHbIX N0 MHGAALMK B CLUA.
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McTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK

AnHamMmuKa BaNloOTHbIX Kypcos, %
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WUcTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukAascorPY E>xepHeBHas AHaNUTUKa

Swiss Forex Bank & Marketplace

DPoHAOBLIU PLIHOK

Poccuiickne MHAEKCHI akUMiA NPOAONXKAIOT TOProBaTbCA Pa3HOHANPaB/AeHHO BTOPOW AeHb noapaa. MHaekc MOCKOBCKOM
BUpPKKM 3aKkpenuaca Bbile oTMeTKM 2200 NyHKTOB 6narogapsa NPOAO/MKAKLWMMCA MOKYNKam B akUUAX HedTerasosbix
KomnaHui. MHaekc PTC Hao60pOoT CHUXKAETCA HEMPEPbLIBHO C Havyana TOProBoi HeAenu Beaen 3a POCCUMNCKMM pybaem.
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MUcTouHnk: MMBB, Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



DlKASCOPY E>xepHeBHaa AHaNUTUKa

Swiss Forex Bank & Marketplace

DOHAOBLIN PbIHOK

AnHamuKa mupoBbix POHA0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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