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MUtoru Topros Ha POHA0BbLIX PbIHKaX

S&P 500

2613,1
0,33%

0,55%

L)

-3.370

MHAMKaTOPbI pbiHKA

3HaueHne 3a geHb CHauTr.
HedTb Brent 69,58 1,4% 4,1%
HedTte WTI 64,29 1,4% 6,4%
3onoTo 1333,2 -0,2% 2,3%
KenesHas pyaa 62,16 0,0% -12,2%
Megb 6 830,0 0,9% -5,8%
Hukenb 13 435 1,2% 5,3%
dbrovepc S&P 2 653,8 1,3% -0,9%
dbrovepc RTS 107 980 -1,7% -6,1%
EUR-USD 1,2315 0,0% 2,6%
GBP-USD 1,415 0,1% 4, 7%
USD-RUB 60,27 0,4% -4,3%

KpaTko o rnaBHOm

e Poccunckne wuHOekcbl akuui obBanunucb n3-3a
pPEe3Koro pocTa KpPEeAWUTHbIX PUCKOB, BO3HMKLLMX
nocrne BBeAEHUSI HOBbIX 3KOHOMWYECKUX CaHKUWIA B

nATHULY.
. Puckun JanbHenwero ycunexHusa TOproBoro
npoTeKUMoOHNU3Ma HEeCKOJ1bKO ocnabnu nocne

BbicTynnexus MNMpesngenta KHP Cn LsnHbnuHa.

e LeHbl Ha HedTb pacTyT, TOraa
JdelueBeer.

KaKk 30510TO

e WHpekcol B CLUA no wutoram TOpProBoW ceccum
NnoHeaenbHMKa He3HAUYNTENBHO BbIpOCN

KopnopatusHbiii KaneHaapb

para CobbiTne

11 anpens
CLLUA

Hauyano ce3oHa KoOpnopaTUBHOM CTaTUCTUKU B

Delta Air packpoeT ¢puHpesynbTaThl 33 1K18

YcnoeHble 0603HaYeHUs MUKTOrpaMmm

MoTpebuTtenbckuit
ceKTop

HedTb U ras

l{"‘ CtpounTenscTso
-

TenekoMMyHMKaLMOHHble
KomnaHun

®UHaHCOBbIE OPraHM3aLWK 1
6aHKn

MpomblILLIeHHbIE KOMNAHUKN

o) =

CerogHs B poKyce
e 09:45 MpomblwneHHble 3akasbl BO PpaHuum
e 15:30 NHgekc ueH nponssogutenen B CLUA

INeKTpoaHepreTMyeckne 3ppaBooxpaHeHue U

—_ KOMMNaHWUi 61oTEXHONOTMYECKME KOMNAHUK
BbICOKOTEXHONOrMYeCKUI
Q CEKTOP é DHepreTMyeckme KOMNaHMmn

FopHOpYAHblE KOMMaHUK
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PbIHOK aKkuui

KommeHTapuin no pbIHKY

B noHegenbHMK POCCUMCKME WHOEKCHI aKuMi NpPOAEMOHCTPUpPOBani
MakcuMmaribHoe OHEeBHOe najeHue 3a MnocrnefHue HEeCKOMbKo neTt. 3To
ObINO BbI3BAHO POCTOM KPEAUTHBIX PUCKOB Y KOMMAHUN, KOTOpblEe nonanmu
Mo HOBble CaHKUMOHHble Mepbl co cTopoHbl CLUA. TMpogaxwu
COMpOBOXAAnncb OFPOMHbLIMU  TOProBbIMM  obopoTamMn C  akumsMu,
BKMIOYEHHBIMW B pacdeT WHAeKca, U coctasunm pekopgHble 150 mnpg
py6. K npumepy, obBan pbiHka 3 mapta 2014 r. conpoBoxaarncs nuilb
obbemamn 114 mnpg pybnen. NHpoekc Mocbupxum pyxHyn Ha 8,3%,
OnyCTUBLUNCL Hke oTMeTkn 2 100 nyHKTOB W pacTepsB BeCb pPOCT,
3adhuKCUpPOBaHHbIV ¢ Havana roga. Minpgekc PTC obeanuncsa Ha 11,44%,
OoKasaBLIMCb MOA OAaBMNEHMEM CHUXaBLUErocs kypca pybnsa. B nupepax
nageHns okasanucb akuuu POCCUMMUCKMX FOCKOMMAHWNA, MOAeLleBeBLUME
BYepa B cpegHeM Ha 15-20%. CTouT OTMETUTb, YTO BHELHWUI POH Bbin
BYEpa HeWTpanbHbIM W He oOKasan [OMOMHMTENbHOrO [OaBfEeHUs Ha
KOTMPOBKN POCCUMCKMX Oymar. Ha Tekywimii MOMEHT akuuMu asmaTCKux
KOMMaHW/ 3aBepLUalT CErofHsILLHWA AEeHb POCTOM Ha BbICKa3blBAHUSIX
MpesugeHta KHP Cun LanHbnuHa Ha dopyme Boao. NHaekcbl CLUA no
uToram BYepaLuHero AHs He3Ha4YMTENbHO BbIPOCHW.

Kypc py6nsa npotus gonnapa CLUA onyctuncsa Ha 2,48 py6., o6HOBMB
MUHUMYMbI Tekylero roga. Kypc espo npoTtus pybns Bbipoc Ha 3,3% Ao
74,7 py6./gonn. Pybnb He nogaepxano Hu ocnabnexue kypca DXY, Hu
poCT UeH Ha HedTb BO BTOPOW MOMOBMHE OHA. 3a MWHYBLUME CYTKU
cTonmocTb Gappens mapku Brent Bbipocna Ha 3,3% go $69,5 Ha
CHWXEHUMN PUCKOB AanbHEMLEero YCUreHusl TOproBoro NpOTUBOCTOSHUSA
mexay CLIA n Kutaem. Bo BTopon nonosuHe aHsa B CLUA Beinget
exeHefgenbHas cTaTUCTUKA OT AMEpPUKaHCKOro WHCTUTYTa HedTH,
KOTopas nokaxeT u3aMeHeHne o6bEMOB 3anacoB Cblpon HedpT B CTpaHe
Ha npoLunon Heaene.

BHewHWn no3uTMBHBIA  QOH, CKNagbiBalOWUNCA nepej Hadvanom
TOProBOM CECCMM BTOPHMKA, MOXET CnocobCTBOBaTb HEKOTOPOMY
KOPPEKLMOHHOMY POCTY aKLMA POCCUNCKMX KOMMaHun. OaHako BO BTOPOW
NMOMOBMHE [OHA CHWXEHME WHOEKCOB MOXET MPOOOIDKUTLCS, TaK Kak
KpeauTHbIE PUCKM MPOAOMKAT OKasblBaTb AAaBIIEHME HA PbIHOK. HABHbIM
npuMepoM 3TOro0 MOXET CTaTb MpoJorkawlleecd nageHne akuum
RUSAL (-4%) Ha ToHKOHrckon Gupxe. Ha 3anagHbix pblHKax cerogHs
MOXET HacTynuTb 3aTullbe B NpeaaBepum Bbixoda AaHHbIX MO MHANAUUK
B CLLA B cpepny.
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LiBeToBas wkKana NPOLEHTHOrO U3MEHEHUA LLeH Ha aKuUun 33 OA4HY TOProBylo ceccuto

CHWXKeHne KOTUPOBOK bes nsmeHeHui Poct KOTUPOBOK

-1% n meHee >-1% 0% <1% oT 1% no 2% oT 2% po 5% bonee 5%

KoHTaKTHasa nHpopmauma

Anbda-baHk (MocKBa) Poccus, Mocksa, 107078, np-T Akagemuka Caxaposa, 12
AHanuTUUYECKuii otaen
TenedpoH/dakc +7 (495) 795-3676
PykoBoauTenb aHannTUYECKOro NoapasaeneHus, Bopuc KpacHoxeHoB
MeTannbl v ropHas gobbiya
MaKpo3KOHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MNoTtpebutenbckuii cektop, MHTEPHET IAnekcaHapa MenbHUKoBA, EBreHumit Kunumc
AHaNUTMYECKaA NOALEPIKKA POCCUMNCKUX KIUEHTOB Fenbgbl CotoHoB, AnaH Kasumes
MNepesog, /AHHa MapTblHOBa
Pepaktop V1KOH Bonw

Toprosble onepauum U NPOAAXKN

TenepoH +7 (495) 223-5500, +7 (495) 223-5522
MpoAaKnm poCCUNCKUM U MHOCTPAHHBIM KIMEHTaM /AnekcaHap 3opos
I'pynna npogax Anbda-Avpekt +7 (495) 795-3680

MpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

JMaHHblil MaTepuan npegHasHaueH AO «Anbda-Bank» (panee — «Anbda- EaHK») ANna pacnpoctpaHeHus B Poccuiickoit @ OH He np AnA cpeAn YacTHbIX
uHBecTopoB. Hecmotpa Ha To, uTO ()] Nony4yeHa U3 UCTOYHMKOB, KOTOpble, N0 MHeHUlo Anbda-baHKa, ABNAIOTCA HaAeXHbimK, Anbda-baHK, ero
pyKoBOAAWME M NpOYMEe COTPYAHWKM He AenaloT 3asB/ieHni M He AaloT peHuii HU B 1, o1 B oii popme, OTHOCUTENbHO CBOEW OTBETCTBEHHOCTM 3@ TOYHOCTb, MONHOTY TaKoM
uHbOpMaUUU U OTCYTCTBUE B ma 61 ci M. Mwbaa nHd M nobble cyxaeHus, B A Ma MoryT 6biTb U3MeHeHbl 6e3
npeaynpexaeHua. Anbda-baHk He aaet 3asepeuuu W He 3aABAIAET, YTO YNOMAHYTbIE B marep [T 6ymaru u/unm cykaeHua npefHasHa4eHbl ANA BCeX ero nonyvarenei. [aHHbIn
matepuan u co B HEM Ci HOCAT UCKNIOUYNTENIbHO MHPOPMATUBHDBIN XapaKTep U He MOTYT PacCMaTPUBATLCA HU KaK NpuUraaleHue uam nobyxaeHue caenatb odpepry, HU Kak npocb6a
KYNUTb MW NpPoAaTb LieHHble Bymaru uan apyrue GpUHaHCOBbIE WHCTPYMEHTbI, UM OCYLLECTBUTL KaKy 60 UHyl0 yio aes ctb. Anbda-baHk u C HUM

py coTp! n np coTp! BCEX 3TUX CTPYKTYp, B T.4. LA, y4acTByIOWME B NOATOTOBKE U U3A4aHMM JAHHOTO MaTepuana, MoryT UMeTb O C MapkeT-meii a
WHOTAA M BbICTYNaTb B Ka4ecTBe TaKOBbIX, a TAK}Ke B KayecTse 0B, nam np Teneit KOTO /1M MHBECT! 0 6aHKa B 6ymar, GUHaHCOBbIX

p B matep

MHCTPYMEHTOB U/N YTbIX B J Mma nmbo B OpraHbl y TaKux . LleHHble Gymaru c NOM B MHOCTP:

Kone6aHNUAM BaNIOTHOTO Kypca, pble MoryT np MK C 0 UX UEHbI MM 10X0AA OT B/IOXKEHMUIA B HUX. Kpome Toro, pbl, BKa cpeAcTBa B LeHHble Gymarn

TMna AQP, b p TCA B TU OT Kypca UH BaniorT, Ha cebsn 1 puck. MHBecTMUMM B Poccum 1 B p i 6ymaru co

3HaUMTE/IbHBIM P , noatomy pbl, NpeXxae Yem BKAaAbIBaTb CPeACTBAa B Takue bymarn, p " HHOe N n3yuuThL ueckue U ¢ e

nokasartenu c . UH pbl A YAUTb CO ¢uHaHCOBbIMU pUCKY, cBA C TaKum Anbda-baHK M UX foYepHMEe KOMMaHUU MOryT

y6. o A puan B Apyrux crp . MockonbKy pacnp M ny6 Ha TeppuTop APYrux rocyaap MOXKeT 6bITb OrpaHMHEHO 3aKOHOM, NULQ, B Ybem
A ma

p 6bITb dopmup 0 TaKux orpaumeuuux n cobnogatb ux. Jliobble cnyyam Hecob. orp: i moryt
paccmaTpmBaThea Kak Hapy 3aKOHa 0 y n p.pyrux COOTBETCTBYIOLYMX 3aKOHOB, AEWCTBYIOLMX B TOW MAN UHOI crpaHe npumeuauue, Kacawmeecn saxouop.aTenbcraa CLUA 0 ueHHbIX
6ymarax: [laHHas ny6. pocTp: A B CLLUA # Alfa Capital Markets (USA) Inc. (ganee “Alfa Capital”), " Anbda-rpynn, nocTonbKy, NOCKONbKY
370 paspeleHo SaKOHOAaTelIbCTBOM CLUA no ueHHbIM 6ymaram 1 Apyrumu cooT y n . B 310/ cBAZN Alfa Capltal HeceT OTBETCTBEHHOCTb 33 COAEpXKaHue AaHHOro
nccneaoBaHus. J/iuua Ha Tepputopun CLUA, y AaHHyio ny6. " OCYLLECTBUTb CAENKY C TOW MM MHOI LLeHHOI 6ymaroit uan GpUHaHCOBbIM UHCTPY 3 y

B Hell, JO/MKHbI AenaTb 3TO TONbKO nocsie ysegomnenna ob atom npeacrasutens Alfa Capital 8 CLUA. /lio6ble cnyuan Hecob. orp i moryt TbCA KakK
3aKoHogaTenbcTBa CLUA o ueHHbIx 6ymarax.

PY

© Anbda-baHk, 2017 r. Bce npasa T'eHep: UB P® Ne 1326. HacToswmii oTyeT U cC A B HEM UHO ABNAIOTCA UCK/IIOUUTENBHOM cOBCTBEHHOCTbIO Anbda-BaHKa.

H P p p W pacnpocTp H; 0 p YacTU4HO Un 10, B OTCYTCTBME paspeLueHns Anbgpa-baHKka B NMCbMeHHO GpopMe CTPoro 3anpeLueHo.
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