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[Mlocne ANNTENbHbIX BbIXOAHbIX TOPrM Ha €BPONEUCKUMX Obuprkax Havaaucb C
nageHnUss  OCHOBHbIX WHAEKCOB, OTbIrPbiBAaA KaK  CyWeCTBEHHbIK  POCT
reonoNnUTUYEcKom HanpseHHocTn mexay CLUA n Kutaem, Tak n pacnpogarky Ha
TOBApHOM pblHKe. Kypc ameprnKaHCKOW BantoTbl pacTeT NpoTuB Kop3mHbl DXY Ha

doHe pocTa MHONALMOHHbIX OXUAAHUMN.
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B noHegenbHUK Bnactu Kntaa npuHANKM pewleHne NoBbICUTb BBO3Hble NOW/IMHbI Ha 15-25% Ha 128 Bnaos
AMEPUKaAHCKMX TOBapoB. B OCHOBHOM nNOBblWEHME 3aTPOHYN0 AMEPUKAHCKYIO CesibXO3MNPOoAYKUMIO. DTU
OENCTBUA CTa/IN OTBETHbLIM LUArOM KUTAaMCKMUX BIACTEM Ha MNOBbIWEHNE MMMOPTHbLIX MOLWJMH HA CTanb U
antommHmnim B CLUA. laHHble MHUUKWATUBbI BHOBb MPUBENU K YCUIEHUIO FeONO/IMTUYECKUX PUCKOB U BbI3Ba/IN
BOJIHY pacnpoAak akumi no Bcemy mupy. Hosasa ToproBasa Heaens Ha eBPOMNEMCKUX BMprKax Hayanacb C
PE3KOro CHUXXEHUA WMHAEKCOB. YYAaCTHMKM TOProB OTbITPbIBAKOT KakK CcoObITUA, nmpou3oweglme BO BpeMmMS
ONNTENbHbIX BbIXOAHbLIX B EBpOne, Tak M BHEWHWUN HeratuBHbIM GOH, CNOXUBLUMMKCA cerogHA. Bolweawwue
AaHHble oT Markit coBnanm ¢ oXMAaHUAMKU PblHKA, HE OKa3aB NOAAEPXKKY KOTUPOBKamM akuuin. NHaekc
[EN0BOWN aKTUBHOCTM B Npou3BoacTBeHHOM cpepe EC B npowiom mecAue He M3IMEHUACA U cocTaBun 56,6
MYHKTOB.

Ha ToBapHOM pblHKe TaKKe Habntogaetca pocT BONAaTUAbHOCTU. HedTAHblIE KOHTPAKTbl OTCTYNMUIN OT CBOUX
NNOKAa/IbHbIX MAaKCMMYyMOB Ha pOHE pocTa reonoNMTUYECKUX PUCKOB. Ha TeKywuii momeHT bappenb mapku
Brent Topryetca 86aM3M oTMETKU $67,9 B OKUAAHUN NYBANKALUN exXeHeaeIbHOW CTaTUCTUKM MO U3MEHEHWUIO
3aMnacoB Cblipoit HedpTU OoT AMepPUKAHCKOro MHCTUTYTa HedTn. Oxumaaetcs, Yto APl coobwmnT 0 coKpalweHun
3anacoB Ha 2 MAH Bappeneit. LleHbl Ha 30/10TO HAO6OPOT pacTyT ceroaHs Ha ¢oHe HerctBa MHBECTOPOB B
3alMTHbIE aKTUBDI.
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CobbiTne

NeHexkHasa 6a3a (r/r)

Po3HuuHbIE npogaxu (m/m)

Po3HUYHbIe npoaaxu (r/r)

NHaekc penoson aktmeHocTn PMI B chepe npons-ga
YpoBeHb 6e3paboTtunubl

NHAaeKc genoBon aktuBHocTn PMI B cTponT-cTBE
YpoBeHb 6e3paboTtunibl

3aAaBKM Ha nnoteky ot MBA

M3meHeHHne yncna 3aHATbIX oT ADP

NN (Ha/Ha)

WML, exeHea. (c H.r.)

KomMno3suTHbIM HAEKC ISM ana Henpouss. cdepbl
MpombilNeHHble 3aKasbl

3aKasbl Ha TOBapbl A/IUT. NO/Ib30BAHUA

ToBapbl UT. NO/b30BaHUA, 6e3 TpaHcnopTa

CtpaHa/pervoH
AnoHua
[epmaHua
FepmaHua
EBpo3oHa
UTtanua
BennkobputaHus
EBpo3oHa
CLLA

CLLUA

Poccua

Poccua

CLLA

CLLA

CLLA

CLLA

Mepwuog, 063(Mpg) Mpea.
MapT — 9.4%
deBpanb 0.7% -0.7%
deBpanb 2.4% 2.3%
mapT 56.6 56.6
deBpanb 11.0% 11.1%
MapT 51.0 51.4
deBpanb 8.5% 8.6%
Hepena -- 4.8%
mapT 205k 235k
Heaena -- 0.1%
Hepena -- 0.8%
mapT 59.0 59.5
deBpanb 1.7% -1.4%
deBpanb -- 3.1%
deBpanb -- 1.2%

McTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880

research@dukascopy.com



L DukASCoOPY E>xepHeBHas AHanNUTUMKa

Swiss Forex Bank & Marketplace

Honroeou psiHOK Poccum

JoxoaHocTb 10-neTHMX rocobauraumini eBPOMNEMCKUX CTPAH HE3HAYUTEeNbHO pPacTeT, OTbIrpbiBad POCT OXKUAAHWUN
AanbHenwero nosbiweHUA ctaBok B CLUA. lMoBogom anAa 3TOro CTan BbiXoA NaKeTa CTaTUCTUKKM OT ISM. AmepuKaHcKue
Ka3Hayemckme obnuraumm TakxKe nogewesenn Ao 2,75% K noraweHuto. JoxoaHoctb O®P3 He wm3meHuMnacb co

BYEpalLHero AHA u Konebnetcs B6aM3n 7,04%, HeCMOTPS Ha cyllecTBeHHoe ocnabsieHne Kypca pybns 3a nocnegHue
CYTKM.

[JoxoaHOCTU KOopnopaTUBHbIX 0b6aurauuni LieHoBOW MHAEKE KOPMOPaTHBHbIX AO/TOB
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UHpekc ponnapa CLLUA
Kypc eBpo npoTuB Aonnapa BYepa CHUXKANCA Ha 90,1
doHe nybanKauum ctaTucTMkm ot ISM, cornacHo 00,05
KOTOPOM WHAEKC UEeH MNpounsBoauTesien BbIPOC . I 4o J.
. 90 |

bonble  OXWMAAHMA B MapTe U [OCTUT ! N + & Il 0
MaKcumasibHoro yposHA ¢ 2011 roga. B uenom mol 89,95 &
OXWNAAEM CHUXKEHMA BONIATUNbHOCTM Ha BAaNOTHOM 650 |
PblHKEe B OAMMKAMWINIKA AeHb, TaK Kak WMHBECTOPbI ' *
CHU3AT aKTUBHOCTb B nNpeaaBepum nybanKauuu 89,85
AaHHbIX N0 pblHKY Tpyaa ot ADP B cpeay aHem. 89,8
Kypc pybnsa npoTuB gonnapa CHUXKaeTca ¢ Ha4vana 8975
AHs Ha 10 koneek Ao 57,57 py6./monn., Hecmotps

89,7
Ha KOHCONMAALMIO TOBAPHbIX KOHTPAKTOB. 0:00 230 £ 00 630 500 930 1100
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK

AVHaMMKa BaNKOTHbIX Kypcos, %
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DPoHAOBLIU PLIHOK

C Havyana cerofHAWHEro AHS POCCUMCKME MHAOEKCbl aKUUWA CHUMKAOTCA M3-3a BHeLIHero HeratmMBHoro ¢oHa. MHaekc
MockoBckolt bupxku Tepaetr 0,1%, onyctmBwucb A0 2254,2 nyHKTOB. ToproBasd aKTMBHOCTb BOCCTaHOBMAACb Ha
Mocbupre ¢ BO306HOB/IEHMEM TOProm Ha eBponeinckux naowankax. MHaekc PTC He3HauMTeNbHO pacTeT, OTbirpbiBas

YyKpenneHue Kypca pybns B xoae BeYepHMX BaIIOTHbIX TOProB BYepa.
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DOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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