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HoBas TOproBasa Heaens Ha POCCUMCKOM PblHKE aKUMM Hayanacb C pPOCTa
MHAaeKcoB. EBponerckne OUPHKKU NO-NpeHEMY 3aKpbITbl M3-3@ NPa3gHOBAHUA
Katonnyeckon [lacxu. HedTsAHble KOHTPaKTbl BTOPOM JAeHb noapan  pacTyrT,
NPOAOMXKanA OTbIrPbiBaTbh BbilleAllMe B YeTBepr AaHHble OT HedTeCcepBUCHOWM
KomnaHun Baker Hughes, cornacHo kotopown 6bypoBaa aktuBHocTb B CLUA Ha
NPOLINOW Heaene CHU3UNACh.
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HoBaa ToproBaa Hegena Ha a3mMaTCKMX BupXKax Hayanacb C NageHMs OCHOBHbIX MHAEKcoB. [loBogom ans
nageHnAa CcTan BbIXO4, HOBOCTEM O TFOTOBHOCTM BAacteM Kutasa noBbICUTb NOLW/AMHbLI ANAA TOBApOB,
nmnoptupyembix m3 CLUA. 3To BHOBb MOBbIWAET BEPOATHOCTb Aa/IbHEWLWIEro YCW/IEHUA TOProBOro
npoTtuBocTtosiHnA mexay CLUA v Kntaem, 4to B CBOIO o4yepeab MOXKET HEFraTUBHO OTPa3uUTbCSA Ha TOProBOM
aKTMBHOCTM NO BCceMy mupy. NogaepKy pbiHKY He OKasasna nybanKauua no3nTUBHOW MaKPOCTAaTUCTUKU B
Kutae. CornacHo oduumanbHbiM AaHHbIM, Bblweawum B cyb6b60Ty, MHAEKC Ae/N0BOM aKTUBHOCTU B
npou3BoAcTBEHHOMN chepe Kutaa Bblpoc A0 1,5 NyHKTOB, B TO BPEMS KaK PbIHOK OXWAan yBe/IMYEHUA
AaHHOro nokasatena go 50,6 nyHKktoB. CornacHo pacdyetam MHPOpMaAUMOHHOro areHtcrBa Caixin,
aHa/IOTMYHbIA MOKa3aTeNb B MmapTe HaobopoT cHu3uacAa Ao 51 nyHkTta. o ntoram cerogHAWHEro AHS
nHaekc ctpaH ATP cHuannca B cpegHem Ha 0,5%. AKTUBHOCTb MHBECTOPOB NPOAOIXKAET OCTAaBATbCA HU3KOM
n3-3a NPOAONXKAWMXCA BbIXOAHbIX B EBpone. locne anntenbHOro nepepbiBa cerogHa Bo30H6HOBAAETCA
paboTa amepuKaHCKUX BuprK. Ha TeKywmit momeHT ¢btovepc Ha uHAekc S&P 500 Topryetca B y3KOM
Anana3oHe 3HAaYeHMMN, HEe N3MEHMUBLLMCH C KOHLLA MPOLI/IOro Heaenu.
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CobbiTne

Mpownss. nHgekc PMI

Fogosoit BB (r/r)

BBIM (r/r)

NHaekc penosoi aktmeHocTn PMI B chepe npoms-ga
Obbem pacxofoB B CTPOUT. cekTope (M/m)

ISM: UHA. gen. akTMBHOCTM B MPOM3B. CEKTOpPE
JeHexkHasa 6a3a (r/r)

Po3HUYHbIe npogaxu (m/m)

Po3HuuHble npogaxKu (r/r)

NHaekc genoson aktmeHocTn PMI B chepe npoms-sa
YpoBeHb 6e3paboTtuibl

NHaekc penosoi aktmeHocTM PMI B cTpouT-cTBE
YpoBeHb 6e3paboTtunubl

3aAaBKM Ha nnoteky ot MBA

MN3meHeHue yncna 3aHATbIX oT ADP

nny, (va/va)

WML, exkeHea, (c H.r.)

KomMnosuTHbIM uHAeKC ISM ana Henpowuss. cdepbl
MpombllneHHblE 3aKa3bl

3aKasbl Ha TOBapbl AAUT. NOIb30BAHMA

ToBapbl gUT. NO/Ib30BaHWUA, 6e3 TpaHcnopTa
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Mepwuog, 063(Mpa) Mpea.
MmapT 51.0 50.2
2017 1.5% 1.5%
4K2017 1.4% 1.8%
mapT 55.7 55.7
deBpanb 0.4% 0.0%
mapT 60.0 60.8
mapT -- 9.4%
deBpanb 0.7% -0.7%
¢deBpanb 2.4% 2.3%
mapTt 56.6 56.6
deBpanb 11.0% 11.1%
mapTt 51.0 51.4
deBpanb 8.5% 8.6%
Hepens — 4.8%
mapT 205k 235k
Hepena -- 0.1%
Heaens -- 0.8%
mapTt 59.0 59.5
deBpanb 1.7% -1.4%
deBpanb - 3.1%
deBpanb -- 1.2%

McTouHukK: Bloomberg
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Honroeou psiHOK Poccum

HoxoaHocTb 10-neTtHux rocobnuraumm CLUA c Hayana cerogHAwWwHero AHA Bbipocaa Ha 2 6.n go 2,75% Ha ¢$oHe pocTa
reonoNUTUYECKMX PUCKOB. [OXOAHOCTb WHAWKATUBHOIO BbiNnycka O®P3 26212 Konebnetca B6AM3M 7,04%, He
M3MEHMBLLUCH C NATHULDbI. TOprm No ob6mnraumam eBponemcKknx KOMMNaHMM He NPOBOAATCA U3-3a AJINTENbHbIX BbIXOAHbIX.
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UHpekc ponnapa CLLUA

90,05
HecmoTpa Ha pocT ueH Ha HedpTb MapKu Brent go = |
$69,7, Kypc pybna npoTUB Aonnapa CHUMKaeTca Ha >0 i_m ' e] 1 o D_i
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MYHKTOB, KOHCOAMAMPYACb BOAM3M  AaHHOrO I
LLeHOBOrO YPOBHA TPETUI AeHb noapas. B uenom 89,9 o
HAaCTyNMBLUAA HeAEeNss MOMKeT OKasaTb CUJIbHOEe
B/IMAHWNE HA BaANIOTHbIA PbIHOK, Tak Kak B CLUA 89,85
BbINAYT AaHHble MO PbIHKY TpyAa 3a MapT, 4TO
OTPa3nTCA Ha UHPNALMNOHHbBIX OXKUAAHUAX. 89,8
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK

AVHaMUKa BaNOTHbIX KypcoB, %
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DPoHAOBLIU PLIHOK

NHaekc MOCKOBCKOM BUpXKK € Havana gHAa nogHanca Ha 0,9% po 2290,75 nyHKTOB. J/IOKOMOTMBOM POCTa BbICTYNUAU
6ymarn MTC (+2,6%). B ueniom aKTMBHOCTb HA pblHKE MPOAO/IKAaET 0CTaBaTbCA HM3KOM Ha Mocbupike 1M3-3a ANUTENbHbIX
BbIXOo4HbIX B EBpone. MHaekc PTC TakKe pacTeT, HECMOTPA Ha ocnabneHune Kypca pybns npotus gonnapa.
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DOHAOBLIN PbIHOK

OnHamunKa mmnposbix $OHO0BbIX MHOEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca MHboOpmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTenn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/IAX 03HAaKOMJEHUA, U HE MOMKET ObiTb MHTEPNPEeTUPOBaHa KakK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 3a MOJHOTY WAM MNpPaBUAbHOCTb Ntoboi nHbopmaumm, coaeprkallencs B 3TOM ctaTtbe. PMHAHCOBbIE MOKas3aTe/M, YKa3aHHble B 3TOM cTaTbe He Oblau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sbiBaeTcA OT /t0ObIX rapaHTUM, BbIPAXKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TMM, KacaTelbHO MNPWUrOAHOCTU ANA TOProBAW WAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBuUCALLME, HenpeaBuaeHHbIe, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3U C MCMO/b30BAHWEM 3TOM CTATbMU.
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